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HUCHINFUTION  ! 

Rierden  Pulp  S  wprevaient 
Paper  Go.  market  pibces 

I  iinifori  I  Market  is  in  a  Precarious  Position^ 

LIIIIILtlU  Owing  to  Large  Volume  of  Stock; 

Held  on  Margin  at  High  Prices  — 
Qc/  RnnriQ  intrinsic  Values  in  Most  Cases  Are 

uyo  UUIIUO  (iood.  But  This  Will  Not  Prevent 

Reaction. 

Due  30th  June,  1942  j 

I  It  is  to  be  hoped  that  reader.';  of  The  Fin- 

Price  on  Application  ,  i 

I  siaeiable  inflation  in  the  raaraet  pncee  of  I 

-  the  bulk  of  securities  traded  in  on  the  Cana- ; 

dian  exchanges  to-day,  and  that  they  will,  in ' 

Nr  ^TARKILPOMPANY  interests,  somewhat  modify 

•  w  I  rtllll  QC  uUlfll  ftW  I  the  extent  of  their  commitments.  I 

_  M  .  t  i  underlying  fac- 1 

v*m.  BxprMt  BlOg.  -  monvMl  tors,  the  market  has  become  technically  un- 

Telephone  Nos.  4497,  4498  sound  owing  to  the  large  amount  of  street 

supply  held  on  margin.  This  docs  not  mean 
to  say  that  tlie  market  has  entirely  shot  its 
bolt;  it  will  not  do  that  until  some  disquiet- 
_  _  I  development  arises  and  the  bulk  of  mar- ! 

Paper  Company  Wants  Capital  •«  »'  «< 

A  large  and  prosperous  WTiolesalei  Tnlnes  Pill  xof  Snfflca 

Paper  House  and  Paper  Mill  Agents,  i 

•  .i  1.  •  i"  ^  j!  •.  1  prcs>ent  prices,  on  the  whole,  are  renresent- 

mvites  subscriptions  for  Capital  j  ed  to  the  full  extent  of  the  quotations  by 
stock,  to  take  care  of  present  condl-  l  cash  and  tanirUde  assets,  and  that  the  stocks 
tions  and  to  develop  Export  Trade.  i  I’e  “worth”  all  that  they  to-day  are 
Audited  statement  to  June  30th, ' 

Md  monthly  cost  slioets  to  date,  can  broughTLbout^y  adSnee^so  raiidX^^^ 
be  seen  on  application.  stocks  have  had  no  opponuniiy  to  become! 

•  Box  No  133  firmly  held  by  investors  or  “long-pull”  hold- } 

!  IVe  believe  that,  given  no  adverse  news' 

Features  in  Te-Dan’s  Financial  Times:  Sr 


Dominion  of  Canada 

Second  War  Loan 

5%  Gold  Bonds 

Dne  Oct.  1,1931 

Pi  ICC  at  Market 


SPECIALTIES  ARE 
SOLE  INTEREST 
OF  TRADERS  NOW 


;  Market  is  in  a  Precarious  Position '  Present  Favorites  Move  Forward  Be* 

Owing  to  Large  Volume  of  Stock  cause  of  Very  Special  Trade  Condi- 

Held  on  Margin  at  High  Prices _  tions  Surrounding  the  Stocks  — 

Intrinsic  Values  in  Most  Cases  Are  — General  Market  for  Canadian  Se- 

(iood.  But  This  Will  Not  Prevent  curities  Pretty  Much  Neglected  Ex- 

:  Reaction.  cept  for  Those  in  Spot-light. 

I  It  is  to  be  hoped  that  reader.';  of  The  Fin-  Trading  on  Canadian  security  markets 

ancial  Times  will  realize  that  there  is  con-!  Wr.«..-Sc,  Jifr  week  failed  to  depart  from  the  chosen 

I  siderable  Inflation  in  the  market  pricee  ofi  1131  PIS,  T  OrDCb  Of  LiO  'channels  of  recent  weeks.  The  current  of 

dlM  exehangeTm-da^l'^^d'thaf°thc?Vi^^^  '  Incorporated  buying  was  again  directed  toward  the  paper 

tt'ex^t  o^^lUrcrmitrnm"‘^“‘  ‘  St.  Montreal  ;  stSmmly  foV  1  s^e  oTZ 

'  tors  the  market  h..,c  .....if '  1"  ^ _  ^  !  and  Toronto  were  inclined  to  lag;  there  was 

^ - ~~  "• 

f.oirySino,"d"“''“Vr'''''''’d"''‘’‘'”  WHY  NOT  TRY  THE  NO-PAR-VALUE 

^  ^  ^  ITWl  1I\1  IflC  IN  W-r V  A  L  U  E  steel  report  and  dividends.-  The  lack  of 

gin  holders  endeavor  to  liquidate  ”d'ri;i  SCHEME  TO  REDRESS  THE  BALANCE  ! SJrir 

SHEET  OF  THE  A.  MACDONALD  CO.?  I  with  the  near  approach'  of  the  presidential  I 

_ _ _ _  ;  election. 

j  Later  on  Tuesday  and  for  the  remainder 

Common  Stock  Could  Then  be  Wiped  Off  tlic  Liabilities  Side  and  the  As-; 

sets  Corresiiondingly  Reduced,  But  Without  the  Sacrifice  of  Any  of  |  failing  was  induced  by  reason  of  the  in- 
the  Voting  Power  of  the  Common  Sliareholders— Scheme  is  Popular  in;  i[ugheTfor”p?esiden".  *iviim?rmm 
the  United  States,  and  is  Now  Becoming  pyamiliar  to  the  Canadian  *’«'«  moved  forward  because  of  special  con- 

T,  j  dilioiiR. 

investoi,  jjj  ^lontreal  and  Toronto,  once  frader.s 

• -  saw  that  New  York  was  again  cheerful, 

there  was  a  new  disposition  to  buy  the 

If,  a.s  is  alleged  so  persistently  by  the  I  remains  tinloiichod.  Tf,  however,  'heir  speeialtie.s.  So  widespread  has  becomes  the 
nanagement  of  the  A.  .Macdonald  ('omimiiv,  nninbor  of  shares  was  loft  unimpaired,  nuil  .n»limisni  with  regard  to  the  future  of  the 


gin  holders  endeavor  to  liquidate  all  at 
once. 

Tnlnes  Will  Not  Suffice. 


SHEET  OF  THE  A.  MACDONALD  CO.? 


Five  Cents 


It  is  generally  recognized  that 
Canadian  Government  and  Mnnl- 
ctpal  Bonds  constitute  the  safest 
possible  form  of  Investment. 
Onr 

NEW  BOND  UST 

Is  now  ready  for  dlstrlbutloa. 

It  contains  partlcnlars  of  a  wide 
range  of  carefully  selected  of¬ 
ferings,  at  prices  yielding  from.. 

6%  to  eH% 

Writ©  for  a  Copy.  .<j 

Wood,  Gundy  &  Co. 

Caaadlaa  Pavlflc  Itallway 
Balldlns 

.Vf.Btrral  TOHONTO  New  York 


EXCHANGE  RATES. 


Sterltn,  Kxrhant#  anil  New  York  Fund*  were  quoted 
a.  follown  in  Montreal  ihctween  hanks!  during  the  week 
ending  Friday,  November  d,  as  reported  by  Stuger. 
Exchange  Broker: 

N.Y' 

60  s  Demand  Cables  Pundr 

S.turda.v .  475.40  478  20  t-64  din. 

Monday .  476  05  478.16  3-64  dls. 

Tuesday .  475.85  476.16  3-84  dn. 

Wesnesday  .  471.60  476.46  476.2.7  1-82  dia, 

Thursday .  476  50  476  30  1-64  dis 

Vriday .  476.50  476.30  1-64  dis- 


Toronto  Consumers’  (jits  Co.  lieport.  ui»invi.  dim  wui 

P4GE  THREE  »  contmuauco  o: 

Molsona  Bank  Annual  Ueport.  '  further  extensivi 

Uinta  to  Investors.  .  to  advance  on  1 

"Mainly  About  Securities.”  without  readjust 

PAGE  FOin  ,,.jii  _ii  -Up  „y 

Editorial.  w iii  dp  aii  tne  sr 

T.  K.  D.’a  Column.  ,  that  much  longei 

"Mainly  About  Financlera.”  !  Beilnptlr 

PAGE  FIVE 

Bond  News.  I  M’e  would  rect 

Municipal  .'!ales  In  Canada  for  10  Months,  o«neei 

*29,000.000.  ,  'nnin^Dis.  especi 

New  Incorpiiratioiia  have  nven  tin?  Ct 

IV4GE  si.v  and  a  change  frt 

Month ’.'t  Trading  Record  on  Moiunai  1J.\-  standard  issues. 

Mimng‘’L.ttcr  I  August  we  declared  our  belief  that  “o'bVsTs  upon^'hk'h  the  Two'cVuldTe  com^^  <he  corresponding  on  Thursday  an  absolutely  new  top 

P  sevex  '  there  would  be  a  big  market  this  fall,  but  we  pared.  But  it  is  prettv  well  recognized  by  i  'alne  of  stock— which  probably  was  price  had  been  reached  and  traders  had 

Mining  News.  are  frank  to  confe.ss  that  prices  have  ad-  jjj^t  the  preferred  shaVeholders  of  \Iae-i  "orih  on  the  open  iiiarkel  at  the  time  any-j  come  to  the  point  w  here  surprise  was  no  j 

PAGE  EIGHT  vanccd  to  a  greater  extent  than  could  pos-  ,inmi,i  ^.iii  i,ave  to  make  some  aacrifiee  in  "here  from  ten  to  fifty  p.e.  of  par.  For  this  longer  felt  as  each  new  point  was  added  to 

Rea.son.  for  .S'ew  Snielu  r.s'  issuc^  .  siblv  be  anticipated  at  the  time,  and  they  reorganization  that  mav  be  effected  and''  *‘^s<’0  ’F’*'*'  Finanrial  Times  does  not  itself  the  price  gain.  At  Riordon  has  moved 

wonderful  September  Trade  .statornenu  advanced  in  large  measure  on  rank  "'aS-rriiight  ^  «">  "••eat  weight  to  the  claim  that  forward  75 points  since  the  stock  was 

September  30  Bank  i;Aurn  in  Full.  speculative  intere.st -the  kind  of  interest  ,hp  abandonment  of  their  participating  the  stock  of  the  A.  Maedonald  Company  must  I  Rfed  in  Montreal  during  the  mldsumme^  | 

British  Dyes.  Ltd.,  Mak..«  Good  Report.  that  will  send  a  stock  50  or  la  p.c.  higher  rjehts-  possihlv  compensated  to  some  ex-  be  reduced  because  the  assets  are  over-  It  ayagamack  marched  forward  again  from 

PAGE  TEX  than  the  conditions  would  warrant.  oiimment  of  a  small  nronortion  '.-ilued,  even  from  the  stock  market  estimate  88  to  the  95  level,  and  was  quiet  mu  nrm 

Investors’  Guide  to  C  inadian  Securities.  c,.n«nnftil  9tneL«  f  nod  of  (ommon  stock  '  =•'  "‘O  lime,  when  the  stock  was  first  issued,  |  around  this  level,  no  marked  demand  ap- 

PAGE  ELEVEN  Seasoned  StopLs  Good.  ,  oi  ( ommon  stock.  i  and  .assets  held  against  common  stock  are  pearing  to  further  stimulate  the  price 

Week’s  Trading  nn  Canadian  .Markets.  We  .still  believe  In  the  Steel  stocks  and  the  lloiild  Relnin  full  Vole.  :  i,ahitually  over-valued  in  all  sorts  of  cor-  *  movement. 

p.VGE  TWELVE  '  public  Utilities  and  many  Of  the  seasoned  in-  1-1,^  impmfain  thing  for  the  comnion  :  poraiions,  w  ithout  anybody  being  partieul- ^  .  .Iniong  the  .Steel  Slocks. 

Submarine  Boat  Plans  Enlargements.  (lu.strials,  but  on  the  whole,  the  market  to-  py,a,Tholders  of  Macdonald  is  that  they  arly  perturbed  about  it.  The  claim  that  j  j,,c  action  of  the  stee.l  issues  has  been 

T»xTr-tT  »  x-Tx  ’***•  likened  to  a  “blind  pool.”  i,f,  able  to  retain  their  voting  eon- i 'aluation  must  be  rediieod  ran,  however,  be  disappointing  to  those  traders  who,  count- 

BAiNK  Ol'  LNGLAI\D.  the  sort  of  thing  which  depends  on  new  company.  This  is  impossible  j  met  in  the  way  we  have  described,  without  „„  the  remarkable  demand  for  steel 

’The  weekly  statement  of  tbe  Bank  of  Eng- 1  traders  to  pay  off  the  old.  if  (|,pi,.  stock  is  to  be  sliced  in  half  or  cut  |  any  sacrifice  of  the  common  stockholders’  pi-nducts,  were  inclined  lo  class  the  domestic 

l^nd  sbow.s  tbe  following  changes;  j  It  must  be  remembered  that  one  or  two  ,jow  11  to  onc-thinl  while  the  preferred  slock  rights.  ,  steels  among  the  specialties  certain  to  re- 

. ^  OH  H  mailvCt  frequently  will  af-  _ _  _ „  _  ..  1 _ ' _ li.- ■  _ ;  spend  to  the  special  trade  conditions.  The 

Bullion  . Inc  'no  ,.74  feet  the  whole  list,  as  a  slump  in  one  Stock  -  -  i-  .  .  .  ■  ,  U.S.  Steel  report  alone,  it  was  argued. 

Other  securities . Tnc.  3.^71,(100  may  compel  liquidation  in  others,  as  a  mea-'  U.  S.  STEEL.  learnings  by  months  tn  the  quarter  were:  |  gjjould  have  put  new  courage  into  the  steel 

Other  deposits . . . inc.  4,4.'.o.'nno  sure  of  support.  1  -  _  1916.  1915.  bulls. 

Public  deposits  . Dec.  I.136.000  ■—  .  -iDly .  $2.'>,650.006  812,048.218  'ruo  Dfiniiiilnn  ^terl  ctimmon  situation  has 

Nore'J"rTscrV"‘^“’'“'"'’  . Doc  I  NOVA  SCOTIA  STEEL  Larnlngs  In  September  Quarter  at  Rate  of  Angus,  .  29.746.903  j2.869.099j  J^^.a^her  myst'ifying  to  the  Street.  After 

The  proportion  of  the  banks’ reserve  "tt  III-! _ l’_.l..  p.c.  oil  1  onimoii  Stock,  or  .(ptcmbii .  3(,4.,o,J58  704;  on  Monday,  the  high  point 

bllity  thl.s  week  is  22.41  p.c.;  la.n  week  23.39  j  After  a  meeting  of  tbe  board  of  directors  P'*’*  *■•’•’  Year.  The  balaiK  e  of  $63,296,256  left  for  common  '  since  long  before  tbe  war,  pei.sistent  selling 

p.c.  Rate  of  discount,  f,  p.c.  !  of  the  Xova  Scotia  Steel  and  Coal  rompany.  The  Enited  States  Steel  Cornoralion  earn-  f^'oek  dividends  after  the  preferred  dividend  developed  that  carried  the  .‘lock  down  to 

•^  —  .  .  „„  Mondav  afternoon,  f’ol.  ,  ....  ,  .  .  .  ^  j  c  _  bad  been  set  aside  was  equal  to  12.45  p.c.  on,68U.  When  the  buying  was  at  its  best  on 

RUSSI.4N  ROUBLES.  ■  Thomas  Cantlev  stated  that  despite  the  f'fl  •  8j.81  .,06i  net  m  the  quarter  on  cd  .  ep-  ipp  j„nior  shares.  This  meant  that  the  eor-  Monday.  11,177  shares  were  traded  In.  Tt 

The  Bankers’  Bond  Comnanv  of  Toronto  shortage  and  other  difncullies,  the  temher  30,  $4,691,999  more  than  in  the  second  ,, oration  produced  a  profit  in  the  qiiarler  was  immediately  evident  that  much  of  the 

bave  issued  a  clrnitar  letter  cnntainm^  iW’ '  company’s  oufptit  for  the  first  nine  months  quarter,  which  established  a  high  record.  \  hich,  if  mnintained  for  a  full  year,  would  stock  bought  for  the  advance  was  thrown 
teresting  data  on  Russian  finance '’and  i  was  40  p.c.  greater  ihan  Jtt  any  pre-  The  directors  declared  at  their  quarterly  amount  to  $49.80  for  each  of  the  5.083,925  out  upon  the  market  of  the  two  suceceding 

Russian  Roubles  '  company  is  booked  practi-  meeting  an  extra  dividend  of  1  p.e.  on  tbe  shares.  In  view  of  this  imposing  display,  it  days.  On  Tuesday  and  Wedne.sday  a  total  of 

In  1913  Russia  nrodiiced  yco '•on  f,(|A  cally  to  capacilv  oneratiyns  until  midsummer  common  stock,  the  same  as  three  months  is  seen  that  the  directors  were  8ctin,g  con-  i3,000  shares  came  upon  the  market.  Not  | 
bushels  (U.S.  measure)  wheat’  1  in’-OS  OOu  Business  has  been  offered  for  the  ago.  sc  rvativcly  in  keeping  the  common  .stock  di-  until  the  very  last  moments  of  Wednesday  s  1 

bushels  oats-  178  189  000  bushels”  barlev  second  half  of  1917,  but  the  management  is  The  tremendous  strides  taken  by  the  steel  \  idend  rate  on  what  amounts  to  an  annual '  market  did  new  buying  develop;  this  gained  | 

41,381,000  bushels  rW.  j  not  anxious  to  hasten  the  acceptance  of  con- 1  industry  in  recent  inonilis  was  illustrated  by  basis  of  $9  a  share.  strength  on  Thursday  when  the  price  was  j 

Russian  securities  before  the  war  were  rtacts  further  ahead  than  the  first  six  the  earnings  reported  by  months.  In  .Iiijy  Heavier  wear  and  tear  on  plants  from  the  advanced  to  71.  : 

ouoted  on  the  Bourse  as  fellows-  '  months  of  the  new  year.  Col.  f'anlley  de-  ,i,e  net  income  of  the  corporation  was  .825.-  ,irfBSiire  of  business  than  in  other  quarters  There  was  nothing  striking  about  the 


m  ,  ■  T  n  1  r'  'IT*  rievemnmen't^in  t^re**we*^v***^  If,  as  is  alleged  so  persistently  by  the  I  remains  untouched.  Tf,  however,  'heir  1  specialties.  So  widespread  has  becomes  the 

hStUPES  in  TO’DSyS  Finsncisl  TlnBSfvlU  sun  ho  a  further' advance  movement  j '••••••asement  of  the  A.  Macdonald  Company,  'ynoher  of  shares  was  left  unimpaired . .j  -mlimism  with  regard  to  the  future  of  the 

^  we  would  like  to  impress  upon  our  read  •«  desirable  to  alter  the  balance- represent  any  definite  '  phr.  r  issues,  and  so  pronounced  the  public 

page  two  ,  T.  thL  not  only  is  a  Sh.ar^  sheet  of  that  corporation  so  as  to  bring  the  ‘tbeV’*."  "If" 

Canadian  Elements  to  North  Amcr.<.n  I’apcr  ,,,4  r  would  he  of  substantial  benefit  to  the  valuation  of  the  item  of  "goodwill  and  trade-  Tnd^  t^  hln^ereerwoulSTe  re- I  fh^rgroTrifow 

Toronto  Consumers’  Co.  Report.  ,  acbnt  nuance  of  the‘buirmovemenrover”i  <  ^  reasonable  figure,  why  drc.sod  .so  as  to  show  something  like  a  real  ’  The  Taper  Group. 

Molson.  Bank  A^n'n^f.  I  furthefextensive  lerioT  l7  pri"erJon»rnue  |  Laurentide,  tbe  b.aLbone  o"  its  group,  so 

Hints  to  Investoro.  to  advance  on  this  week's  excited  basis,  scheme  which  is  now  becoming  popular  till  A  More  I’orreel  Syslem.  I  far  as  domestic  issues  are  co.-^ierned,  gave 

"Mainly  About  Securities.”  without  readjustment,  the.  ultimate  reaction  the  United  States  and  ItAs  recently  been  in-  Tbere  is  much  to  be  said  for  the  no-par- 1  one  of  its  freak  exhibitions.  AftO"’  sagging 

Editorial.  PAGKFOin  will  be  all  the  sharper  and  the  recovery  just  troduced  to  Canadian  notice  by  the  Nortbl'ahic  scheme  from  tbe  standpoint  of  bal- !  207  on  Tuesday  with  the  temporary 

T.  K.  D.’s  Column.  .  that  much  longer  deferred.  American  Pulp  &  Paper  Companies?  !  auce-.slioei  correetitude.  In  the  modern  ^  oessat ion  of  interest,  the  price  climbed  to 

"Mainly  About  Financiers.”  !  Bednetlon  nf  Cnmniitnionta  I  .......  eorptiration  if  la  not  even  pretended  that  214  on  Wednesday  and  the  advance  .vas 

PAGE  FIVE  mui  n  oil  01  4  jmmiinicms.  .>0  Partlclpalloii.  Ujip  assets  which  are  set  off  against  the  1  steady  as  the  week  progressed.  Spanish 


WEEKLY  CLEARINGS. 

The  irreateet  gsinx  shown  in  the  weeWI.\-  Bank  riaartnes 
this  wo-k  are  in  the  East,  Montreal  comes  forward 
with  a  19<-j  million  dollar  gain  on  fop  of  fhe  IStf  million 
dollar  fain  shown  last  year  over  tho  1914  flsurca.  Tor¬ 
onto's  increase  le  nearly  14  million  dollars  or  25  milllo^ 
higher  Ihan  two  years  ago.  Winnipeg  ia  nearly  2  mlUioo 
dollars  behind  laet  year  a  return.  Winnipeg,  Kegfna  and 
Drandon’e  figures  are  all  behind  those  of  laal  year,  aad 
may  be  accepted  as  reflecting  the  rontraction  in  tbe  grain 
trade  compared  with  a  year  ago  when  the  movement  bad 
already  assumed  remarkable  proportioya.  Eastern  dtiaa 
rot  only  feel  the  unprecedented  general  trade,  but  the 
abnormal  Stock  Exchange  busineaa. 

Comparative  figures  for  a  three  jear  period  follow:— 
..  .  t9I6  1915  1914 


The  Taper  Group. 

Laurentide,  fhe  btickbone  of  its  group,  so 
far  as  domestic  issues  are  CG.t'terncd,  gave 
one  of  its  freak  exhibitions.  AftO"’  sagging 
to  207  on  Tuesday  with  the  temporary 


aticc-.slioei  correetitude.  In  the  modern  interest,  the  price  clinib'’d  to 

eorptiration  if  la  not  even  pretended  that  214  on  Wednesday  and  the  advance  .vas 


»tui  VI  vii  til  S  ruiuiiiiiii.uis.  .>0  TartlcipaHoii.  Ujip  assets  which  are  set  off  against  the  i  steady  as  the  week  progressed.  Spanish 

We  would  recommend  a  reduction  of  com-'  j,  jg  {rye  tj,erc  could  be  no  participat-  ««>'  '<  liability  have  a  value  anything  like  River  again  became  the  bubble  of  the  specu- 
mitinents.  especially  of  those  stocks  that  i  i^g  arrangement  (for  the  divi'upu  profits  nominal  figure  in  dollars  and  cents,  lators.  thus  recovering  all  the  inflaUon 

have  hren  the  wntre  of  specnlativo  aot.vity,(  above  the  preferred  dividend)  be-'  A>1  'bat  the  balance-sheet  of  aiiy  given  com-  which  had  been  lost  in  last  week’s  setback, 

and  a  change  from  this  cla.ss  of  stock  to  tho  tween  a  hundred-dollar  preferred  stock  and  I  l'a»y  means  is  that,  as  a  matter  of  historical !  It  reniaiiiod  for  Rioi  don.  however,  lo  carry 


Montreal . 

Toronto . 

Winnipeg . 

Vancouver . 

Ottawa . 

Calgarj- . 

Hamilton . 

Regina . 

Halifax . 

Fkimonton . 

Lomlon . 

St.  John . 

Moose  Jaw . 

I  ..rt  William .... 

Bra.'don . 

Kitchen,',-  ...... 

Sherbrooke  . 

New  Westminater 


*86.774.279  *67,185,927  $60,661,661 

61,483,699  47,621,971  36,817.766 

57,166,288  68,970,624  39,481,628 

7,088,894  6,770.822  7,217,216 

6.068^091  4.796,886  4,418,668 

6,216,149  4,784.532  4,233,676 

4,477,204  4,144,906  2,926,897 


2,836!88S  I  3!22S',840 


2,720,780 

2,734,345 

2.n6’i672 

I.64gl36 

1,682,699 

688.618 

719.098 

480,481 

449,-456 

301,696 


7,217,215 

4.418.698 
4,233.676' 
2,926,897 
2,884,064 
2,108,084 
2.458,171 

1.877.698 
1.681,446 
1,112.086 

788,826 

913.065 


tween  a  hundred-dollar  preferred  stock  and 
a  no-par-value  common,  as  there  would  he 


record,  these  assets  were  af  one  time  trans-  eff  the  honors  of  the  new  movement.  At 


BANK  OF  ENGLAND. 

The  weekly  statement  of  the  Bank  of  Eng¬ 
land  show.s  the  lollowins  changes; 

Total  reserve  . Di  e.  £  enii.fiofi 

Circulation  . Inc.  .73V.tiiin 

Bullion  . inc.  L'!'9.>>74 

Other  securities . Tnc.  3,^71, (lOn 

Other  deposits . . . Inc.  4,4.'.(i.nno 

Public  deposits  . Dec.  1.1 36, nan 

Government  securities  .  L'nch.nngrd 

Notes  reserve  . Dec.  269. noo 

The  proportion  of  the  banks’  reserve  to  Ila- 
bllity  this  week  is  22.41  p.c.;  la.»t  week  23.3(i 
p.c.  Rate  of  discount,  6  p.c. 


of  Eng- 1  traders  to  pay  off  tho  old.  If  stock  is  to  be  sliced  in  half  or  cut  j  any  sa 

j  It  must  be  remembered  that  one  or  two  ,jo^^  „  to  onc-thinl  while  the  preferred  sloe':  l  ights. 

:  23^. (inn  spots  on  a  market  frequently  will  af-  _ _  _  __  _  _ 

'be  whole  list,  as  a  slump  in  one  stock 

3. ^71, ('(>6  fay  compel  liquidation  in  others,  as  a  mea-'  U.  S.  STEEL.  l'>arn; 

4, ’4.'(i.'nno  sure  of  support.  i  - 

i.i3(;,n(in  _ _ _  .inly  .. 

changed  j  NOV  \  SCOTI \  STEFI  Larnlngs  In  September  Quarter  at  Rate  of  August 


RUSSIAN  ROUBLES.  ■  Thomas  Canfley  st 

The  Bankers'  Bond  Company,  of  Toronto,  j  'abor  shortage  anr 


bushels  oats;  178.185,000  bushels  barley; 
41,381,000  bushels  rye. 

Russian  securities  before  the  war  were 
quoted  on  the  Bourse  as  follows: 


FRIDAY’S  MARKET. 

L’arly  trading  In  Montreal  on  Friday  wa.s 
featured  by  further  buoyancy  in  Spanish 
River,  continued  buying  of  Riordon,  a  fresh 
speculative  outburst  in  Quebec  Kails  and  re¬ 
newed  weakness  in  Brazilian. 

In  tho  first  hour  the  speculative  trading 
in  the  Spanish  issues  was  heavy,  the  com¬ 
mon  stock  climbing  to  a  new  high  level  at 
23^,  or  3'/2  up  from  the  opening.  The  pre¬ 
ferred  too  broke  into  new  ground  at  6S. 
Riordon  opened  at  133,  a  2  point  Improve¬ 
ment  over  night.  Thursday’s  record  price 
135.  was  reached  within  tho  first  hour.  A 
turn  over  of  160  shares  sent  Wayagamack 
common  to  57,  a  new  top  price.  Lauren¬ 
tide  was  not  traded  in  during  the  first  hour. 
The  .Street  heard  fresh  gossip  regarding  the 
company’s  remarkable  trade  position. 

The  steel  issues  displayed  new  strength. 
Dominion  Steel  reached  701*  and  Steel  of 
Canada  6614,  though  the  demand  was  not  ex¬ 
cited.  Scotia  strong  at  142  to  142>,4. 

Quebec  Rails  opened  strong  at  Z6%  aad 
went  sharply  forward  a  full  point. 

Brazilian  continued  the  outstanding  weak 
feature,  being  down  14  at  the  opening  and 
selling  off,  further  to  50i/4.  a  new  low  level. 
Smelters  too  softened  to  351* ,  but  Fhe  rights 
were  in  good  demand  at  2*4. 

Elsewhere  prices  were:  Montreal  Cot¬ 

tons,  61*4:  Detroit  United,  118;  Canadian 
Cottons,  66;  Civic  Power,  8214  to  8214;  Mac¬ 
donald,  16;  Toronto  Rails,  S3. 


months  of  the  new  year.  Col.  f'anlley  de-  H,f.  net  income  of  the  corporation  was  .<25,-  nrcBSure  of  business  than  in  other  quarters  ^  There  was  nothing  striking  about  the 
rlined  to  discuss  the  question  of  dividends  fi50,006.  smaller  by  .'52,500.B00  than  in  June,  indicated  in  the  statement  made  by  the  business  done  in  "Scotia."  Col.  Cantley’s 
on  the  common  stock.  but  nearly  $3,500,000  greater  than  the  best  ip.servation  of  $10,614,655  for  the  dopreeia-  extreme  optimism,  and  tho  knowledge  that 


?!  Int.  loan,  1905  104  103*4  1047''  1()3  if**  the  common  stock.  but  nearly  $3.000.000  greater  than  the  best  ip.servation  of  $10,614,655  for  the  dopreeia-  extreme  optimism,  and  tho  knowledge  that 

?!  loan  1506...  104  103*6  103  *  102*'  !  At  the  board  meeting,  the  directors  de-  month  of  the  first  quarter.  In  August  the  ,i,jp  avcount  compared  with  $5,745,826  in  the'  the  company’s  enlarged  plant  is  assured  of  | 

i  loan!  lOOo!!!  100  100  "  OOs*  58  ^  rided  to  enlarge  the  company’.^  shipbuilding  figure  advanced  to  $25,746,503  and  in  Sep-  inpg  quarter,  and  $8,664,853  In  the  Septem-  capacity  business  for  the  best  part  of  1517, 

The  following  Will  be  instnietiW  in  view  I  aetivities.  by  building  a  second  ocean-goin.g  tember  to  $30,420,058  far  and  away  the  best  q„arter  of  last  year.  Apparently,  this,  brought  few  new  buyers  to  the  market.  Steel  ! 


of  the  interest  now  being  displayed  towards  I  vessel,  and  one  about  2d  p.c.  larger  than  month  *"  ‘he  corporation  s  histor>. 
the  Russian  Rouble  in  Canada:  1  “'o  first  now  under  construetion.  and  which  Scptcinber  brought  •"orc  by  iiearlj  $8 

In  1913  and  1914  the  lowest  quotation  forh''ill  ready  for  launching  In  the  spring.  ^  150.000  than  Diemen  tire  third  n'‘arter  of  1914 


the  Russian  Rouble  was  51*8.  and  the  high¬ 
est  51  11-16,  the  range  of  quotations  being 
within  half  a  point  during  the  year.  In  1514 
(since  the  war  started  1  the  low  was  42  and 


the  high  51*4.  In  1915  there  was  a  decline  ‘  little  to  cheer  them  in  the  passing  week,  and  ters  for  three  jears  lo  date 


to  29%,  and  in  1916,  up  to  August  the  range,  nothing  occurred  to  lift  the  stock  from  the 
was  from  29*4  to  31.  depressed  price  levels  which  have  obtaiued 


Canadian  Gnvernment 


depressed  price  levels  which  have  obtaiued 

since  the  dividend  scare  was  worked  up  a 

month  ago.  The  recent  declaration  ‘o''od  I  “’"p 

to  stir  enthusiasm  because  of  eontinued 

rumors  of  new  financing  operations,  which  Net  incrae 

crystallized  into  a  definite  announcement  of  ,  *°pr^ 

the  issue  of  $7,500,000  three-year  6  p.c.  notes. 


month  in  the  corporation  s  history.  irsorvation  represented  the  product  of  capa-|  of  Canada  was  surprisingly  quiet,  with  slight 

September  brought  in  more  by  nearlj'  $8.-  ,.j,y  operations  in  the  second  quarter,  as  the  .'price  change. 

150.000  than  the  entire  third  quarter  of  1914.  vvere  not  so  active  in  July  and  August  The  cotton  group  attracted  a  fair  volume 

and  about  $18,000,000  more  than  the  first  g,  j,j  ^jgy  gj,^  June.  A  number  of  plants '  of  investment  buying.  Dominion  Textile  re- 

WHY  BRAZILIAN  LAGS.  quarter  of  that  year.  In  the  following  table  j,,  the  early  summer,  according  to  steel  men, ,  sponded  quickly  to  a  new  demand  and  the 

_ _ _  the  quarter’s  results  are  set  forth,  with  worked  at  110  p.c.  of  rated  capacity.  !  price  was  marked  up  to  90*4.  a  new  level. 

Brazilian  Traction  shareholders  have  had  comparisons,  and  the  net  earnings  by  quar-  |  1,^,,  tj,g  price  was  slightly  off  as  the  week 

ters  for  three  years  to  date:  x-x-vxT¥:ix*r>E'D  m*  4 Txnvrr'  1  elo.sed.  Canadian  Cottons  common  sold 

Quarter  NOV  EMliEK  IKALIINO.  'down  from  Its  new  high  level  of  70,  but  like 

ScpT'^30  Juno  3«  Sept.'’8n  -  I  Montreal  Cottons  retained  the  bulk  of  the 

1916  1916  1916  The  record  of  trading  for  November  on  Montreal  ;  ref:cnt  Upward  more. 


Quarter  Quarter  Quarter  NUV  EMI 

endeil  ended  ended  _ 

Sept.  30  June  30  Sept.  80 

1916  1916  1916  The  record  of  trad! 

*85,817.067  *81.126.048  *38,710.644  Stork  Exchange  followe 
10,614,669  9,746,826  8,664,863  I  late  Lieted  M 


MUNICIPAL  AND 
SCHOOL  BONDS 

Fravid*  an  attractive  Income  return,  while 
cambining  the  essentials  of  e  Sound 
Investment  ranging  from 

to  e% 

Credit'Canada,  Limitee 

179  St.  James  St.  -  MONFREAL 

Talaphonas:  Main  4735..4736 


action  of  the  directors,  but  there  was  a  niv.  preferred 
,  feeling  akin  to  real  astonishment  that  so  Div.  common 
AL  ANn  much  money  was  needed  at  this  juncture,  l*'™ • 

HI.  MIMI^  addition  to  raising  funds  to  meet  matur-  Surplus 

DQiUQC  iiig  loans,  however,  the  company  is  securing  55—— 

DvyiMU/o  capital  for  extensions  to  a  vast  telephone 

,  system.  '  ^ 

iceme  return  while  ^  stock  showed  no  re-  vn 

’  sponsc  to  this  phase  of  the  financing  may 

itlals  of  e  Sound  be  accepted  as  indicating  a  feeling  that  the 

tiglng  from  present  is  no  time  for  large  expenditures  Vl 

on  capital  account.  Many  Brazilian  share- 
ftC"  holders  are  visibly  annoyed  that  the  direc- 

®  ® '  C  tors  so  long  refused  to  divulge  their ; 

intentions  or  the  company's  needs  in  this 
I  direction.  On  top  of  all  this  comes  the 
I  I  ■  j  company's  not  altogether  reassuring  Septem- 

19  I  |I|||TPP  ber  revenue  return,  which  shows  a  falling:. 

Jill  LIIIIILUU  off  in  the  net  of  2,000  milreis.  Gross  earn-' 

'  ings  for  the  month  were  6,920,000  milreis,  j  M 

-  MONTREAL  representing  an  increase  of  426,000  milreis.  1" 

j  Net  revenue  was  3,703,000,  compared  with 

Main  4735-4736  2,705,000  milreis.  Twice  in  the  current  year  22! 

I  net  earnings  have  dropped  below  last  year,  x 

but  tbe  increase  for  tbe  nine  months  of  1916 
I  is  still  1,018,000  ahead  of  last  year. 


*75,202,103  $71,380,222 

$80,045,791 

6,601,233 

6,613,962 

6,703,731 

.  *69,601,176 

$66,706,260 

$24,842,160 

6.804,919 

6.304.919 

6,804,919 

6.0R3,02o 

5.083,025 

5,083,026 

5.08'i,02f> 

I  >at» 

Liiit«<i  Mines 

Unlisted 

Bonds 

Rights 

:f)v.  1 . . 

.  19,686  _ 

35 

$97,700 

1,706 

iov.  2.  . 

.  19,095  _ 

SO 

36,600 

763 

Total  , 

.  .38,781  .  . 

116  $183,300 

1,468 

TORONTO  TRADINO 

I  The  record  of  trading  for  November  on  Toronto  Stock 
Ex'^hange  follows: — 

Hate  Lasted  Mines  Unlisted  Bonds  Rights 
No'.  1  .  6.800  265  1,400  *6,000  6:U 

Nov  2  .  ,291  160  3.200  30,000  949 


.Save  for  Civic  Power,  the  public  utility 
1,706  stockB  have  been  entirely  neglected  for  j 
763  I  niany  weeks,  rivic  Power,  however,  became  j 
1468  25ti3’e  over  the  week-end,  setting  a  new  high 
1  level  at  83„  ex-dividend.  i 


$.61,859,450  $47,964,585  *18.037,241 


VI'E  OWN  AND  OFTEB 


4,600  $36,000 


^T6,000 

City  of  Sherbrooke  Protestant  School  Commissioners 

B%  DKBENTURKS 

DCE  JUNE  1st,  1045.  DENOMINATION,  *1000. 

lo<ereat  Coapsna  attaclaed.  payable  Jane  lat  Dee.  1st,  at  the 

Canadian  Bank  of  Commeree,  MonfrenI 
These  Bonds  are  a  legal  fnteatnient  for  traat  fnnds. 

I’lUCE  TO  YIELD  5.S06i: 

Enll  Partlralars  on  AppIlenUon. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

222  St.  James  Sl  Investment  Bankerg  TeL  Buiidisg 

MONTREAL  HAMILTON 


lights  C.  Y.  B.  SFPTBMBEB  EARBINGS. 

949  '  September  earnings  of  the  Canadian  Norih- 

- ,  ern  Railw  ay  show  a  gain  in  gross  of  $436,900. 

1,580  j  or  15.6  per  cent.  The  expenses,  however, 
=  I  show  a  correspondingly  greater  gain,  being 
at  the  rate  of  33.7  per  cent.,  or  $608,200 
^  above  last  year's  figures.  For  the  first 

I,  three  months  of  the  current  fiscal  year  the 
i  gross,  net  and  changes  are  as  follows;  — 
j  Gross.  .Net.  Inc.  in  Net. 

'July  ....  $3,684,900  $1,072,000  $614,300 

!  August...  3.834.200  1.197,400  711,000 

!  Sept .  3,187,900  732,600  *177,300 

I  ’Decrease. 

i  September  decline,  in  gross,  Is  due  to  the 
I  falling  off  in  the  grain  tonnage,  as  the  crop 
I  In  bulk  is  much  lighter  than  a  year  ago. 

Gross  and  net  earnings  for  the.  first  three 
months  of  the  current  fiscal  year  to  date, 
commencing  with  July,  and  compared  with 
tbe  corresponding  figures  for  1915,  are  as 
follows: — 

1916.  1915.  /  Increase. 

Gross  ....$10,707,000  $6,702,300  $4,004,700 
Net  . ,$,002,000  1,854,000  1.14$, 000 


Remington  Typewriter  earnings  In  the 
first  9  months  of  1916,  after  liberal  reserves 
and  bond  Interest,  were  approximately  $1,- 
000,000,  which  is  at  the  rate  of  nearly  $4  a 
share  on  the  common  stock,  after  allowing 
for  unpaid  dividends  on  the  two  preferred- is¬ 
sues. 

Leather  interc.sts  predict  a  further  rise  In 
the  leather  market,  owing  to  the  depletion 
of  stocks.  Foreign  and  domestic  demand 
continue.s  steadily  to  grow. 

It  is  believed  that  when  the  war  is  over 
and  the  Central  Power.9  enter  the  raw  ma¬ 
terial  markets  of  the  world,  something  in 
the  nature  of  a  runaway  market  may  re¬ 
sult. 


Wt  Own  and  Offer 

PRICE  BROTHERS 
AND  COMPANY 

6%  SHORT  TERM  NOTES 
1920-1921 

Direct  obligation  (Secured)  of 
one  of  the  Largest  Canadian  Pro¬ 
ducers  of  News-print  Paper  and 
Lumber.  Ample  margin  of  Assets 
and  Earnings. 

Particulars  on  request 

ROYAL  SECURITIES 
CORPORATION  Limitad 

IM  SL  James  SL  •  MoatreRl,  Q«a. 
U  Klac  SL  iMt  -  >  Tereato 
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BANK  OF  MONTREAL 

c:s:abllsh*il  1S17 

Capital  Pr.id  up,  $16,000,000^  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,163. 

Total  Assets  -  -  -  $390,421,701. 

BOARD  OF  DIRECTORS  I 

Sir  Vincent  Meredith,  Bart.,  PreaMent 
p  R  Anffus  Esa.  E.  B.  Grccnshields,  Esq.  Sir  William  MacdOMld 
H^nRolTMackayrLord  Shaughncssy.K.C.V.O.  C.  «.  Hosmer,  E»q. 
A.  SiumgarSn,  Esq.  C.  B.  GSrdon,%q.  H.  R.  Drummond.  Eaq. 
D.  rorbes  Angus,  Esq.  William  McMastar,  fisq. 

Head  Office:  MONTREAL 

iiMcrai  M«n.s««— Sir  Frederick  WUliams-Taylor,  LL.D. 
AMiatant  tianeral  ManaSar — A.  D.  Brslthwaite. 

J  (  ThrouShout  Canada  and  >.'awtaaadlaa4l 
Branches  anclj  aUo  at  l.ondnn.  Kn;ilands  t  j  . 

i.»rncio«  i  And  N>«  Vork  <  hirafio  and  Spohana  in  fha  Cnitad  Stataa. 


THE  MERCHANTS’  BANK 


liSTAIiMSIltiU 

lbO-1 


OF  CANADA 


UK  AO  OKFICK 
910ATRUAL 


PAID  UP  CAPITAL .  $7,000,000 

E]i:i}££Vl:;  FUNDS  A  UNDIVIDED  PROFITS..  7,260,984 

Prcaldcnt  . Sm  »•  MOXTAt^IT  At.LA\,  r.V.O. 

Vlcc-Prc»ldcii,  . K.  W.  DLACMUKI.L 

^lanoKlnK  OIrcctor  . K.  F.  IIEBUI^ 

Urnrral  .1Ianaf;cr  . U.  C.  MACAUOw 

S<H»  Uranclie.  and  ABoncica  In  Canada,  catcadInB  from  the  Atlantic  to  the  ruelfle 

A  GENERAL  DANKING  BUSINESS  TRANSACTED 

Special  Atteiitiun  bI^cii  to  Collooticn..  SuviiiBo  Bank  Uepartment  at  all  Oraaehea 


The  Bank  of  Toronto 

DIVIDEND  No.  141 

Notice  is  hereby  given  that  a  Dividend  of  Two  and  tliree«(|usrter8  Per 
Cent,  for  the  current  quarter,  being  at  the  rate  of  Eleven  Per  Cent,  per 
annum  upon  the  Paid-up  Capital  Stock  of  the  Bank,  has  this  day  been 
declared,  and  that  the  same  will  bo  payable  at  the  Bank  and  Its  Brancb- 

fd  after  the  1st  day  of  Decemlier  next,  to  Shareholders  of  record 
lose  of  business  on  the  14th  day  of  N'ovombcr  next. 

By  order  of  the  Board, 

THOS.  F.  how, 

General  Manager. 

ank  of  Toronto,  Toronto. 

October  .Sth,  191C. 


TmeHank:  of  Ottam^a. 

ESTABLISH  EO  1874 

**  Head  Office  ;  •  Ottawa,  Canada. 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  • 


S  4,000.000 
4,090,304 
•3.000.000 


Board  ol  Directors  t 

HON.  GEORGE  BRYSON.  JOHN  B.  FRASER. 

President.  Vice-President 

SIR  HENRY  N.  BATH.  ALEXANDER  MACLARBN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  IL.  EGAN,  HON.'  SIR  GBORGB  H.  FGRLEY, 
E.  C.  WHIXNEV. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIB,  Asst.G«aersl  llassscr. 
W.  DUTHIE,  Chief  Inspector. 


Montreal  Branch  . 

Fairmount  Avenue  Branch. . . . 


. . . .  P.  W.  MURPHY,  Acting  Manager. 
. . . .  W.  C.  BURPE,  Manager. 


The  Sterling  Bank 


OF  Canada 


Head  Office  ■  ■  Toroato 

Tlie  nuecc-saful  liualncsa  mnn  fcnowa  the  value  of  a  bank  which  la 
not  only  coiiacrvative  and  Hafe,  but  nUo  accomiitodatinB  and  nocful. 
Our  patrons  cun  testU'}-  to  this  Bank’s  strenetb  and  helptulaoso, 

Hontreal  Office:  120  ST.  JAMES  STBEST 


BST'e  lera 


STANDARD  DANK 

OF  CANADA 

HEAD  orrice  •  Toronto 

To-day  and 
To-morrow 

^  The  certainty  o!  iucoess 
^  lies  in  one’s  ability  to  make  ^ 
provision  for  to-morrow,  to« 
day. 

A  Savings  Account  guarantees 
protection  for  your  future. 
Deposit  your  surplus  eaminge 
systematically  with  this  Bank. 
Interest  is  allowed  at  ourrent 
rate  and  compounded  or  phid 
half-yearly  in  our  Savinge  pe- 
partment.  sji 


MONTREAL  BRANCH 


E.  C>  GREEN,  Msosger, 


m  Et  J* 


0  CANADIAN 
CGNCERNSINNEW 
«  » PAPER  COMPANY 

I'HV - 

Of  the  Three  Enterprises  Represent*! 
I  cd  by  the  North  American  Pulp  I 
i  and  Paper  Companies  Two  Are  Do¬ 
mestic  Manufacturers,  the  Chicou¬ 
timi  Pulp  Co.,  and  the  St.  Lawrence 
Pulp  and  Lumber  Corporation. 

I  The  Noith  American  Pulp  and  raper 


CONSUMERS’ as 
MADE  REMARKABLE 
RECOVERY  IN  YEAR 


THE  CAHAOIAH  BANK  Of  COMNERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  •  -  $13,500,000 


Of  the  Three  Enterprises  Represent-! Gas  Sales  Under  Advertising  Cam- 1 
I  ed  by  the  North  American  Pulp  i  paign  Responded  Substantially  But : 
i  and  Paper  Companies  Two  Are  Do-  Company’s  Return  is  Chiefly  Not- ; 
mestic  Manufacturers,  the  Chicou-  able  for  the  Important  Reduction  | 
timi  Pulp  Co.,  and  the  St.  Lawrence  Brought  About  in  Operating  Costs 
Pulp  and  Lum.ber  Corporation.  — Analysis  of  Latest  Report. 

I  The  Nol'th  American  Pulp  and  Paper  The  report  of  the  Consumers'  Gas  Com*[ 
j  CompanicK,  whose  common  sloek  ha:^  iiacn  j  pany,  Toronto,  for  ihc  fiscal  year  ended  Sep- ! 
adiuillcU  to  trading  la  the  unli.fied  depari-  lembcr  UO,  llilO,  which  covers  the  CSth  year' 
I  nient  of  the  .Montreal  and  Toronto  Stock  of  operations,  is  a  return  of  merit,  from  the  j 
E.xchangc.s,  was  organized  .May  5,  1915,  in  .shareholders’  viewpoint,  as  demonstrating, 
Boston.  .Mass.,  under  an  agreement  and  dec-  company’s  itowers  of  recovery  from  the 
laration  of  trust  in  the  torm  known  as  a  fleprcssed  revenuns  of  tho_  previous  year. ; 
Massachu.sctts  ’fiust.  The  trust  deed  pro-  earnings  increased  5.7  p.c.  to  $J,C37,-| 

vide:;  for  ilic  issue  by  tbc  trustees  of  shares  i  The  report  reveals  highly  remarkable, 

I  . ,  ,  ,,  .  ,  ,  ,  improvenicnl  in  net.  Operating  costs  were' 

in  the  tiust  coi-tc  to  tnc  e.xtcnt  of  20,CC0  i  down  from  a  total  of  $2,914,646  in  the^ 

6  p.c.  proferred  .sliares  (iiar  value  $100),  ac- 1  iui5  year  to  $2,718,229  in  the  year  under  re-' 
cumulative  as  to  dividends  from  April  1, 1  view.  I 

1917,  and  l,f.0<',o..o  common  .share.s,  without'  t'arnings  of  $919,570  compare  with 

par  -alue  wunoui ,  icpre.scntmg  an  increase 

The  finori  iM-nvUt/,,!  „  i  at  thc  rate  of  75  p.c.  This  splendid  result 

stock  shoidd  bo  i'-nod  for  f  * chiefly  attributed  to  an  aggressive  aa- 

firltoS  of  f  "Scrtlsing  campaign  carried  on  by  the  man- 

tho  stock:,  of  the  fo  lov,ing  agement  by  which  the  company’s  revenues' 

I  L  "  ere  built  up  during  the  12  mouths.  | 

ompanics  v\  ith  c.*oh  capi-  statement  of  revenue  makes  the  fol- ; 

ganization  there  were  ac-  comparison: 

stock  interests  In  the  ,9J5  ,9,4  i 


BOARD  OF  DIRECTORS: 

sir  BtaaaS  Walker.  C.V.n..  D4;.I«.  T.  A.  t,aah,  Ks«..  K.«„  LIkD. 

PrralSeat.  VIeo.  PiaolSsoe, 

JOIIO  Rookla.  Bsq..  K.C..  R.  n.  Wood,  Raq.  Oeoriee  G.  Poator,  SkM,.  K-O. 

n.c.v.  sir  4ohn  VI.  Glbsoa.  Chao.  Colb,.  C««..  lt.jL.  Phi.A 

A.  W.  Phrvollo.  Ba,|..  l.k.O.  K.C..V1.G.,  K.C..  CL.D.  A.  C.  FloatarSrlt,  Ba«. 

A.  Kloanaao.  Ba«.  nobert  Staart.  E:a«.  G.  w.  Allaa,  Es*.  K.CL 

Hoa.  Sir  Cfoiau  .VIolvla  JOMS  O.  F.  Galt.  Bao.  F,  F.  Joaoa.  Bo«. 

Uoa.  vV.  fX  MwarSa  H,  J.  Follor,  Bao.  U.  C,  Cox,  Ea«. 

WlUlam  S-arwoU,  Ka*-:  O.CX. 

JOHN  AIRD.  U.  V.  P.  JONES. 

Coaeral  Haaacor.  Asalalnut  Goacral  Ha— » 

Tks  OwsdiM  Bsak  sf  Osmineres  hsrlng  Branehes  in  all  the  Imrsrlaai 
Tswas  and  cHIm  Ihrsnshont  Cansds.  aa  well  aa  NurfoaBdlaad,  ilF* 

United  States,  England  and  Mexico,  offers  luisurpassod  facilities  .'tf 
the  tnnvaction  at  every  description  of  banking  basinesa. 


panics,  and  to  provide  the  Nortu  American  I  ^ 

I  Pulp  and  Paper  Companie.s  with  cash  capi-  "  1 ‘ "rrev 

tal.  Upon  it.-,  organization  there  were  ac-  lowing  comSon- 
qiiircd  controlling  stock  interests  In  the  • 

follow iug-uamed  corporations,  and  as  of 

January  1,  1916,  there  were  held  the  proper-  G«» .  2,487,673 

tlons  mentioned  below;  ies’aze 

Issued  .Shares  MUc. 8.5,’688 

stock  held  by  .  3,6.17.805 

shares  N.A.  (  O.  Operatine .  2,718,229 

I  Chicoutimi  Pulp  Co.  (par  $100)  36,500  29,329  - „ 

jSt.  Lawrence  Pulp  &  Lumber  InUrut'. I  “sosos 

I  Corp.  (no  par)  . 40,000  36,000  .  - 

i  Tidewater  Paper  Mills  Co.  pfd.  ,,  1  j 

I  fpar$100) .  4,500  3,050  . . 

I  Tidewater  Paper  Mills  Co.,  38o.s78 

com.  (par  $100)  .  5,000  3.490  •••  • _ 


1914  ' 

$ 

2,463,417 
8U.616 
283.726  ! 
22,323  ' 


The  Excliungo  of  Stocks. 

’The  stock  holdings  shown  above  were  ac- 
'  quired  by  the  exchange  of  preferred  and 


Surp  U3  . . 
*  deficit 


IVkat  the  FresidcDt  Says. 

At  the  annual  meeting  in  Toronto  on  :\Ion- 


j  common  shares  of  the  North  American  Pulp  day  afternoon,  referring  to  the  increa.sed 
I  and  Paper  Companies  and  without  the  pay-  number  of  customers  and  the  increased! 
I  ment  of  any  ca:ih  to  the  former  holders.  Ke-  quantity  of  gas  sold,  the  President,  Mr.  A.  1 
|servation  is  made  out  of  the  authorized  is-  Austin,  said;  “Having  In  mind  the  I 
j  sues  of  proferred  and  common  shares  for  keenness  of  competition  and  the  fact  that  a  I 
!  the  remaining  :.haro:i  of  the  subsidiary  com-  large  number  of  citizens  arc  absent  from| 
j  panics  not  now  held,  ro  that  when  all  the  the  city  on  military  service,  the  effectiveness  1 
preferred  and  common  shares  of  the  North  of  the  company’s  policy  of  advert ising  and 
(American  Pulp  and  Paper  Companies  are  l.s-  proving  the  value  of  ga.s  for  illuminating  as 
sued  all  of  the  is.sued  capital  of  the  subsi-  well  as  for  fuel  for  domestic  and  industrial 
:  diary  companies  will  be  in  its  treasury.  The  purposes  has  been  fully  demonstrated.  A 
j  cash  realized  from  the  sale  of  the  common  years  ago  gas  was  used  prlucipally  for 
shares  is  all  available  for  the  general  cor-  ilhiminating  purposes.  It  has  now  a  thou- 
1  porafqjiU’JlOiJCS  of  tbc  9Qpn)anies.  since  Rand  other  r.ses,  and  it  has  been  the  com- 
none  of  it  is  being  used  In  the  acquisition  s  policy  to  develop  and  sell  appliance.-; 

of  the  stocks  of  the  above-mentioned  sub-  ell*  of  Gte  tuirposos  for  which 


sidiary  companies. 

Maniifncturini;  Capacity. 


sas  may  be  advantageously  used.  The  con-  ! 
tinned  and  increasing  rise  in  the  price  of 
raw  materials  and  the  higher  wages  de- 


Thc  subsidiary  companies  at  present  oper-  oianded  for  labor  have  materially  increased  I 
'ate  under  long-term  contracts  for  the  sale  operating  costs,  but  tbc  shareholders  will 
of  their  prod'iicts  in  advance.  It  is  planned  I'oalise  that  these  are  matters  beyond  the 
I  that  the  ultimate  manufacturing  capacity  control  of  the  directors. 


!  for  mechanical  and  sulphite  pulp  shall  be 
I  increased  from  the  present  126,000  tons  tot 
I  about  300,000  tons  and  the  manufacturing 


GRAyilT  CONSOLIDATED. 

Boston — Operations  at  the  properties  of 


capacity  for  newsprint  increased  from  the  Qranby  Consolidated  have  got  back  to  a  nor- 
I  prerent  27,000  tons  to  120,000  tons.  All  nial  level,  which  should  be  more  fully  re- 
i  new  pulp  mill  capacity  will  be  near  the  fleeted  In  the  November  output  than  in  the 
j  woods  and  all  paper  mill  capacity  near  the  October  results.  The  August  and  September 


I  printing  press  a:;  at  prerent. 


copper  yield  dropped  below  the  4,000,000- , 


The  forest  reserves  of  1,360,000  acres  arc  pound  mark.  j 

regarded  as  ample  to  support  this  greatly  A  strike  at  the  Crow’s  Nest  Pass  Coal  1 
enlarged  basis  of  operation  for  over  fifty  property,  in  which  Granby  owns  a  minority' 
years.  interest,  during  the  summer  months  created 

.  ,  ,,  ,  .\  fuel  shortage  at  Granby  which  made  full 

Estimate  of  Earnings.  ojieratlons  Impossible.  This  situation  has 


The  North  American  Pulp  and  Paper  Com-  improved,  with  the  result  that  both  Anyox 
panics  as  stockboldor  d,’’  the  present  operat-  Grand  Forks  smelters  have  again  been 
I  ing  companies  is  entitled  to  its  proportion  tuned  up  to  top  speed.  , 

I  of  their  net  earnings  after  the  payment  of  - ; - - - , 

I  interest  charges,  and  the  net  earnings  avail- - - 

jablc  for  fixed  charges,  etc.,  arc  estimated  to 
j  be  over  $910,000  In  1916  and  in  succeeding 
(years  very  much  greater  as  the  programme 
I  of  cxten.slon  is  carried  out. 

Mr.  Dubne  at  the  Head. 

The  operating  management  of  the  com¬ 
panies  is  under  tbc  direction  of  Mr.  Julien 
E.  A.  Dubuc,  who  has  been  the  managing  di¬ 
rector  of  the  Chicoutimi  Pulp  Company  for 
many  years.  The  officers  are  as  follows: 

President,  J.  E.  A.  Dubuc;  vice-president, 

John  H.  Duffy,  New  York;  Secretary,  Jaa. 

K.  Trimble,  Philadelphia;  treasurer,  \V.  H. 

Clark,  Philadelphia.  Executive  Committee: 

W.  H.  Clark,  Philadelphia:  J.  E.  A.  Dubuc, 

Chicoutimi;  J.  H.  Duffy,  New  York;  P.  W. 

Herrick.  Cleveland;  Hon.  G.  T,  (illver, Pitts¬ 
burg;  G.  W.  Robertson,  Philadelphia. 

Geo.  H.  Parks  and  A.  E.  Wright,  formerly 
of  the  International  Paper  Co.,  have  been 
made  vice-presidents  of  the  North  American 
Pulp  and  Paper  Company. 


K.  D.  Simpson,  of  the  Mount  Pleasant, 
Vancouver,  branch  of  the  Royal  Bank,  has 
been  transferred  to  the  managership  of  the 
King  and  Spadina,  Toronto,  branch. 


ESTABLISHED  1873. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Capital  Anthorlsel . |A,000J)0O 

Capital  Fsid  Up  . 8J)00,000 

Sarplss . . . Sil75i00e 


THE 

MOLSONS 

BANK 

UCOXFORATBO  ISSS. 

m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 

m 

C0ELECII05S. 

CollectioQs  may  be  made  through 
this  Bank  In  all  parts  of  the  Domin¬ 
ion,  and  in  every  part  of  the  CiviUzed 
World  through  our  Agents  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Commercial  Letters  of  Credit  and 
Travellers’  Clreular  Letters  issued, 
available  in  all  pants  of  the  World. 

Edward  C  Eiatt  -  (iiaaaMl  Maaager. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


IttsbItoM  In  lass 


FaM»Hp  Capital 


IM  tncorporateS  by  Boysl  Charter  In  184S 

14.808, S8S.S8  Reserve  Fund  -  $3,817,333.33 


Home  Bank* Canada 

INOTICB  OF  BITAltniBEr  DIVIOBND 

Notice  is  hereby  given  that  a  Dividend  at  the  rate  of  five 
per  cent.  (5%)  per  annum  upon  the  Paid-up  Capital  Stock  of 
this  Bank,  hiM.  been  declared  for  the  tbreo  months  ending  the 
30th  Novtvnber,  1916,  and  that  the  same  will  be  payable  at  the 
Head  Office  and  Branches  on  and  after  Friday,  the  1st  De¬ 
cember,  1916.  The  Transfer  Books  will  be  closed  from  tbo 
Ifith  to  the  20th  November.  1S16,  both  days  inclunlve. 

By  Order  of  the  Board. 

J.  COOPER  MASON, 

•,  Actg.  Oaneral  Manager. 

Toronto.  Getober  26Ui.  1916. 


Bend  OSko— S  GBACKCHITBCa  STUCET.  LONDON 
■lAD  ornCE  IN  CANADA— St.  James  .Strest,  MONTEBAL 
11.  B.  MACKENZIE,  ftencral  Meais^r 

Advisory  Coinmiltrc  in  Monlreslt 
NIK  HEBBEBT  B.  AME«<,  .M.P. 

W.  K.  MILLEB,  tisg.  W.  B.  MAt  INNES,  Esq. 

Thin  Bank  has  Branches  in  all  tlie  principal  Cities  of  Canada,  including 
Dawson  (Y.T.),  and  .Agencies  at  New  'York  and  S.an  Francisco  in  the 
United  bates.  Agents  and  Corre.spondcnts  in  cvewy  part  of  the  world 

Agents  for  the  Colonial  Bank,  ^ITest  InJlsi 

DraAU,  Money  Orders,  CircuUr  Letters  of  Crf  'lit  anrl  Tr^vcllcrd’  Chcqjoj 
issued  negotiable  in  all  paru  of  the  world 

Savings  Department  at  All  Branches 

O.  B.  GEBRAED,  Manager  Stontrcsl  Branch 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


SIS  EDMUND  B.  OSLEB,  M.P.,  PresIdeuL 
W.  D.  MATTHEWS.  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  na.s  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada.  " 


Union  Bank  of  Canada 

DIVIDEND  No.  119 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum,  upon  the  Paid-up  Capital  .Slock  of  the  UNION  BANK  OF  CAN¬ 
ADA,  has  been  declared  for  the  current  quarter,  together  with  a  bonus 
of  1  per  cent.,  and  that  the  same  will  be  payable  at  its  Banking  House, 
in  the  City  of  Winnipeg,  and  also  at  its  branches  on  and  after  Friday,  the 
l8t  day  of  December,  1916.  to  Shareholders  of  record,  at  the  close  of  busi¬ 
ness.  on  the  15th  day  of  November,  1916. 

1916,  both  days  inclusive. 

The  Transfer  Books  will  be  closed  from  the  ICih  to  the  30th  of  November. 

By  Order  of  the  Board. 

G.  H.  BALFOUR. 

General  Manager. 

Winnipeg,  October  19,  1916. 


THE  ROYAL  BANK  OF  CANADA 

INCORrORATEO  ISW 

Capital  Authorized .  $25,000,000 

C^tal  Paid-up .  $12,000,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets . $238,000,000 

HEAD  OFFICK,  MON'TRE.AL. 

BS  Bruches  la  Caaada  and  NcwfaaadlaaS. 

TUrtftwm  BtaaeKM  la  Caba,  Parto  niva,  Domlnlcaa  Hepublle,  Costa  Rica 
aad  Venesaela. 

BRITISH  WRST  INDIES 

ANTIGrA--S«.  Johasi  BAHA.MA9 — Nasnaus  B ADBADOS— Brldgctowa, 
nO.’MINICA — Rooeaat  GRENADA — St.  Gvorar'st  J.\n.4ICA— Ktagstoai 
ST.  KITTS— Baasctcire ,  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — Bellae. 

BBinSB  GUIAXA— Georgetown,  New  Amaterdam  and  Rooe  HaU. 


LONDON.  BNGLAND. 
Bank  Bldga.,  Prtners  St.,  E.C, 


NEW  YORK  CITY 
Cor.  WtUiam  and  Cedar  Street*. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DBPART.MENT  AT  ALL  BRANCHES. 


Are  you  a  Stockholder? 


Enciuirif  Coupon 

To  the  Editor,  **nnancial  Times,”  P.O.  Box  1627,  MontieaL 
Plsass  fiTS  m»  ofiaioa  (fres  at  charge)  regarilnf  the  fhlltw- 
lag  Seeoiltfssi 


Address 


Norn  de  plume  . . . . . . 

Xke  Bssltes  vUl  he  s«bUshe4  In  The  Fluaeisl  Times,  aaSer  Oi 
asm  4s  plams  (mst  the  aasM)  at  the  eafsixer,  aaS  •  marted  copy  stat 
If  rs<—its4. 

T.  Kelly  Diddnson,  editor-in-chief,  gives  each  entidzy  Us 


THE  FINANCIAL  TIMES. MONTREAL^  SATURDAY,  NOVi'MBEB  4,  1916 

^  HiolMs  BANK  DID 


The  Crown  Trust  Co. 

-  145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000  \ 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  Md 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


BIGGE  BUSINESS 
AND  MORE  PROFIT 


I  Year  to  September  30  Was  Best  Since 
I  1913,  and  Volume  of  Business  is 
j  Immensely  Greater  Than  Ever  Be¬ 
fore-Eight  Millions  More  of  Public 
Funds,  of  Which  Over  Six  Millions 
Goes  Into  Liquid  Assets. 


The  Molsons  Bank  statement,  the  first  of 
the  autumn  crop,  was  given  out  on  Wednes¬ 
day.  It  shows  a  pleasant  Indication  of  the 
return  of  banking  prosperity,  the  net  profits 
after  such  external  charges  as  taxes,  dona- 
I  tions  and  pension  funds,  being  almost 
I  exactly  equal  to  those  of  1913,  and  about 
'  ?75,000  above  those  of  the  two  Intervening 
!  years.  This  was  largely  due  to  the  fact  that 
I  no  depreciation  charges  were  necessary,  for 


Conservative  Investments — 

Our  present  List  of  Offerings  covers  an  unusually  wide 
range  of  Government  and  Municipal  obligations. 


Y  •fYTVTTPO  f  TVTX  7 O  exactly  equal  to  those  of  1913,  and  about 

H  ININ  IvJ  llvvHNIvJrvN  ^  ?75,000  above  those  of  the  two  intervening 
llliV  Id  X  11  V  V  1-d  1  .years.  This  was  largely  due  to  the  fact  that 

I  no  depreciation  charges  were  necessary,  for 

The  Editor  will  be  pleased  to  answer,  either  board  comprises:  D.  Ixirne  McGlbbon,  pre- i  ^*'®®'^^orklng  profits  were  Only  $26,000 
through  this  column,  or  by  letter  when  the  Thomas  Talt  vice-nresidenf  I  y®ar,  and  were  less  than  in  1914. 

.  fa^nT?Xve%K‘t^s*  Vt  ."hYuiHe^'^ndrr:  Hon.  dhas.  P.  Beaubien,  K.C.;  Victor  E.  Mid  I  reserve  this  year,  but 

•  stood,  however,  that  The  Financial  Times  chell.  K.C. ;  S.  H.  Ewing,  and  S  J  LeHuray,  i  f added  to  the  profit  and  loss 

of  Montreal  I  and  William  ’  Mulock.  Jr..  |  H  P  C- 

T™  rwi‘ve  Sltentlon.  “naSlrles  must  be  ac^  and  Hon.  Wallace  Nesbitt.  K.C.,  of  Toronto.  |  meetme  wm  b 

companled  by  the  full  name  and  address  of  directors.  L.  R,  Wilson  is  general  manager  j  ^  annual  meeting  will  be  held  next  Mon- 

•  at a'?.  ,b.  c,.,.ny.  ,bo„  o„. 

wm  ,ro„„.  .ue^n.  ,v?|»n..  «  bu.ln.ss.  Th'  „.T  Z 

•  xr  ♦  I  Tx-  h  .-.tiofQo  ““re  of  the  present  trade  situation,  the  fu-  -  ^  f  niillions  more  of  the  publics 

Shareholder,  Montreal— We  have  satisfac-  ■wayagamack  Pulp  &  Paper  Co.  Ipt  y^ar,  and  all  but  a  million 

appears  bright  enough.  The  situation  is!  funds  has  gone  into 

attitude  towards  Belding-Paul  s  dividend  .nan  I  liquid  assets,  which  are  almost  47  p.c.  of  the 


Security. 

$100,000  Can.  War  Loan _ 1925 

100,000  Can.  War  Loan....  1931 
100,000  Anglo-French  ....  1920 

25,000  Prov.  Ontario . 1925 

1,500  Prov.  N.  Bi*unswick.l930 
5,000  Prov.  Manitoba  ....  1950 

3,000  Prov.  Alberta  . 1922 

25,000  Prov.  Saskatchewanl923 

19,000  BelleviUe,  Ont . 1926 

5,000  Brandon,  Man . 1919 

35,000  Brantford,  Ont.  . . .  1934 
25,000  Brockville,  Ont.  ...1922 
10,000  Calgary,  Alta.  ....  1930 
1,000  Clinton,  Ont . 1937 


Approximate 
yield. 
1925  5% 


Approximate 

yield. 

.1943  5^4% 


J  11  r  J  J  Tir..  unprecedented  and  the  cautious  man  will  1  ...  ,.  ,  -  *  -  - 

posslblimes  Is  well  found^  We^r^^^^^  tell  you  to  watch  for  the  inevitable  adverse  PubHo  liabilities.  In  the  accompanying 
remarked  that  “we  do  not  look  for  any  vital  table  the  asse  s  are  not  given  In  detail,  but 

change  for  some  time,  ami  that  there  ap  very  much  as  If  Wayagamack  is  too  high  to  interesting  to  note  that  legal 

pears  no  Immediate  prospect  of  dividends  .  attractive  mirchase  narticiilarlv  in  tender  is  unchanged.  Dominion  Governmen I 
being  resumed.”  We  are  assured  that  talk  Jf^wV  the  fact  that  howWs  of  t£  s^^^  securities  are  increased  $1,163,000.  credit 
of  early  dividend  payments  is  “moonshine,’  ^  “at  hold^^^  Increased  $657,000, 

designed  to  Inflate  the  market  position  of  with  threnternHs^^^  increase  of  $4,347,000  in  the 

the  stock.  While  there  has  been  internal  diXends  wi  be  iLugSrin  securities  designated  as  "Canadian 

Improvement,  working  to  the  general  good  _  co^mnnlv’a  vlar !  foreign  •government”— which 

of  the  company’s  physical  position,  the  pro-  ^  Novemberso  and  there  seems  no  holdings 

"r*  doShtThaTu  wS  be  \he  hit  i^^  Te  coi  ,  !!!!  Overdue  debts 


liquid  assets,  which  are  almost  47  p.c.  of  the 
public  liabilities.  In  the  accompanying 


20,000  Coldstream,  B.C. 

. .  19 10 

6.30% 

£5,000  Edmonton,  Alta.  . 

..1933 

6% 

$8,000  Galt,  Ont . 

..1941 

5.15% 

48,000  Guelph,  Ont . . 

..1941 

5.20% 

51,000  Halifax,  N.S . 

. .  1950 

5% 

5,000  Hamilton,  Ont.  . . 

. .  1925 

5.15% 

23,000  Kamloops,  B.C.  . . 

..1930 

6% 

11,000  Kingston,  Ont.  . . . 

..1927 

5.10% 

43,000  London,  Ont.  _ 

.  .1937 

5.10% 

10,000  Medicine  Hat,  Alta.1934 

40,000  Montreal,  Que . 1952 

6,000  Owen  Sound,  Ont. . .  1920 
10,000  Peterborough,  Ont.  1937 


Security. 

2,000  Pointe  Claire,  Que.  .1943 
25,000  Port  Arthur,  Ont. . .  1926 
2,000  Co.  Renfrew,  Ont....  1919 

6,000  Regina,  Sask. . 1963 

5,000  Sault  an  Recollet, 

Que . 1954 

75,000  St.  John,  N.B . 1941 

23,000  St.  Catharines,  Ont.1922 

5,000  Toronto,  Ont . 1949 

10,000  Vancouver,  B.C.  . . .  1928 
3,000  Villeray  S.D.  (now 

Montreal,  C.S.D.).1951 
4,000  Westmount  ........1954 

10,000  Greater  Winnipeg, 

Water  Dist.  .....  1964 

50,000  Winnipeg . 1940 


We  have  always  endeavored  to  make 
the  name  of  the  Dominion  Securities  Cor¬ 
poration  stand  for  what  is  right  in  invest¬ 
ments.  We  believe  th.at  the  growth  in  our 
business  is  an  evidence  of  appreciation. 

Write  to  us  about  your  investment 
wants.  We  give  the  same  careful  atten¬ 
tion  to  the  purchaser  of  a  $100  bond  as  to 
the  purchaser  of  larger  amounts. 


cess  of  readjustment  is  slow.  Labor  be-  j,,  .  .  .  ,  .  are  British  Treasury  notes.  Overdue  debts 

'cr."  5frr  sr^.r crr„ 

fvnm  flin  x'nar’c  nn4»rat1nnQ  m\ehf  WltD  all  faVOrable  faCtOTS  as  knOW'Tl,  I 

profits  from  the  >car.s  operations  migni  believe  the  stock  to  he  nndnlv  hie-h  '  'Di® 

.toll  of  .  aivldend  o.  Not  Lcb  bT.!;p7c«dTS.£^>  KS?  .  “•••” 

JSSll  rt,?r«nor.T  coSSraL  The  <"•'«’  . 

sources  to  the  utmost.  •  until  the  war  is  over.  In  the  meantime  the '  . 

Th>iib«  Mcntresl— Flswhere  in  this  issue  company  is  picking  up  sufficient  business  ;  ‘  ’ - -L_: - 

oJrfJl«n»rHcWn  NorTh  American  Paner  to  enable  the  management  to  keep  its  or-  Tot*!  deduc.,  76,0.36  121.9.S2  iss.oTO  186,»84 

appears  an  article  on  North  American  Faper  thoueh  of  cmirBe  it  i<s  I'*'*'”"*  .  \  606,320  434,211  425,126  607,373 

Co.  The  . common  stock  is  a  speculation,  sunizaiion  logeiner,  tnougn,  or  course,  it  is  ApproprUteii: 

Given  a  continuance  of  the  present  sltua-  complete  as  before  the  war.  The  Dmdends.  440,000  440,000  440,000  <<0,000 

tlon  as  affecting  the  pulp  and  paper  Indus-  scale  of  wages  offering  in  other  direr-  •  -  •  .  lOo.oM 

try.  in  common  with  other  stocks  of  its  attracted  former  workmen  else-.  - - - - - 

oiii«  N'orth  Ainerlcan  nrobablv  will  undergo  where  to  a  considerable  extent.  In  the  cir- ,  gaianw,  ywr  66..320  *5,769  *14.874  *79,896 

cum.u„be.  tbe»n,pan,'.  common  p.ock 

rather  difficult  to  appraise  the  market  much  value,  except  as  a  lonp-pull  i  b»i.  forward.  127,620  6i,soo  67,068  8i,9«2 


DoKmioN  Securities  (drporation 


MEAD  OFFICE) 
TORONTO 

E  N  tA/OOD  .  Fr«)id«)t 


LIMITED. 

Esiabliihed  1501 

R.  W  STEELE.  M»n»»*r  J  A.  McQUESTON.  Secretary 
CANADA  LIFE  BUILDING  -  -  -  MONTREAL 


LONDON.  ENG.,  BRANCH 
Austin  Friars  House 
No.  2  Austin  Friars 


poBBlbllltles  of  a  new  stock.  You  must  be 

the  best  judge  as  to  the  advisability  of  buy-  ,  ^  „  - — — - - - *  „ 

ing  as  a  speculation,  as  speculative  opera-  J.  F.  IL,  Hamilton.— Canada  Steamships  . 

tlens  are  subject  to  so  many  fac  tors  entirely  Voting  Trust  ranks  with  common  stock  as  ^  Non-int”de^8ita 

removed  from  the  earnings  and  assets  be-  regards  dividends.  The  “Voting  Trust”  is ,  c'an.  Banka . 

hind  a  stock.  not  stock  but  a  certificate  which  j  " 

We  thank  you  for  the  kind  wishes.  that  portion  of  the  common  stock  that  has  j  tMvB.‘’  dur! 

5  _ _  been  pooled  for  a  certain  term  as  regards  j  Other  Liab . 


hind  a  stock.  not  stock  out  a  ce 

We  thank  you  for  the  kind  wishes.  that  portion  of  th 

5  - -  been  pooled  for  a 

J.  K.,  Durham,  OnU— The  Stoddard  Cop-  its  voting  powers. 

per  Company  went  out  of  business  in  1906  - 

and  was  succeeded  by  the  Stoddard  Mines  Spanish  Blver  ! 


1  otaJ  public. . . . , 

Capital . 

Rest . 

Balance . 


and  was  succeeded  by  the  Stoddard  Mines  Spanish  River  Mystery,  Outrmont — The ,  • 

Company.  The  Copper  Hand-Book  stales  later  issue  of  preferred  stock  of  Spanish 
that  the  company  was  developing  a  large  River  will  most  certainly  rank  for  dividends ! 
body  of  sulphite  ore,  at  last  accounts.  The  only  from  the  date  of  the  certificates,  and  i  Liquid 
offices  of  the  company  were  at  Stoddard,  we  find  it  a  little  hard  to  understand  how  ‘  Non-liquid 
Arizona,  in  Yavapi  County.  A  letter  ad-  anybody  could  expect  anything  else.  There  *  dcHdt 
dressed  to  the  company  there  will  no  doubt  bas  been  practically  no  trading  in  the  newer  I 
bring  any  other  information  you  may  desire,  issue — which  is  listed  separately  on  the  WH( 

Our  New  York  correspondent  informs  us  Montreal  Stock  Exchange  sheet,  but  whether 

that  there  is  no  market  for  the  stock.  tbis  Is  because  holders  are  disinclined  io. 

In  our  previous  reply  to  you  we  meant  part  with  them  or  because  they  think  they'  The  wli 

to  suggest  the  stock  of  the  Consolidated  should  get  the  same  price  as  the  old  stork  branches. 


1916 

$ 

4.804,7.30 

39,Z88,.S35 

6,466,088 

126,908 

168,375 

251,076 

110,827 

19,646 

61,214,485 

4,000,000 

4,800,000 

127,620 


1915 

t 

3.519.166 

33,781,368 

6,040,010 

178,668 

263,464 

16(L290 

110,795 

88,508 


60,142,105  62,009,550 

23.986,609  17,218,833 

36,156,496  84,791,217 


43,148,250  41,528.286 

4,000,000  4.000,000 

4,800.000  4,800  oOO 

61,299  67,058 

62,009,550  60,390,344 


^7.269  i——*——  manager  of  their  Toronto  branch  in 

•79,896  X/I  A  -J  ■j."'  O  •  A.  •  1911.  At  the  outbreak  of  war  he  joined  the 

_ 161,828  IyI  JI  I  n  I  \/  /\  1^  O  II  I  Qucen’.s  Own,  Toronto,  and  went  overseas 

- ITA  a  I  11  1  y  rx  t^VVUllLlWO  in  .Ma.v,  191.5.  as  qiianerma.ster  and  honorary 

•  captaiii  of  thc  19th  Battaliou,  under  cotu- 
The  Rank  of  Commerce  dividend  declara-  main  as  conservative  fn  the  future  as  they  summer 

tlon.  which  Includes  a  bonus  of  1  p.c.  to-  have  been  in  the  past.  Strength  in  the  .vm,  frpnrrf).tor^^n!f'hi 

^6  602?s7  Kether  with  the  2^4  p.c.  quarterly  dividend  cotton  issues  is  a  very  natural  reflection  of  return  to 

’sssieeo  due  on  December  1,  is  particularly  interest-  the  active  trade  situation.  Though  gross  .  v,  ‘if  adjutant  of  the 

*08  ns  following  in  line  with  the  continuance  earnings  are  probably  at  an  uniirceodentcd  ‘  returned  to  duty 

110  610  of  the  bonus  payments  by  the  Bank  of  Mont-  level,  profits  are  not,  proportionately,  as  sbrannel  shell 
isoisOT  rmU  and  the  Union  Bank,  which  were  an-  high.  seJarclty  of  labor  anel  current  high  ’L  ^ 

nmTnced  a  week  ago.  The  Bank  of  Com-  prices  for  the  raw  products  being  quite  as 

e«  leiio  when  abnorm.H  as  the  aeneiai  frarto  ^ifnaUnn  H  " as  reported  he  was  progressing  favor- 


110  610  of  the  bonus  payments  by  the  Bank  of  Mont-  level,  profits  are  not,  proportionately,  as 

isoisOT  rmU  and  the  Union  Bank,  which  were  an-  high,  scarcity  of  labor  and  current  high  ’L  ^  knee  and 

nounced  a  week  ago.  The  Bank  of  Com-  prices  for  the  raw  products  being  quite  as 

4.’ooo:ooo  merce  began  paying  bonuses  in  1912,  when  almormal  as  the  general  trade  situation.  ,  ,  Tetanus  however  Lt  fn^  Md^he  en’d 
4,800.000  1  p.e.  for  that  year  was  distributed  in  ad-  Cautious  manufacturers  arc  inclined  to  ,,„evncc,’eH7v  ’  ’ 

dltion  to  the  10  p.c.  dividend.  In  1913  the  view  the  future  with  some  misgivings,  'riioy  a  hrof her  1  ie  it  w  Newmun  tc  tn 

10,390,344  bonus  WES  increased  to  2  p.c.  annually,  and  feel  (hat  the  prevailing  quotations  will  re-  Reinforcing  Conmany  awaUin"  or 

has  since  been  maintained  at  this  rate,  tard  advance  business.  derfro  gS  ovlrseis^ 


IVHOLE  TRADE  VERY  ACTH'E. 

(From  Bradstreefs  Renorf  1  I  IntcmaHonal  Paper  net  earnings  during  gross  totals  $14,910  compared  wlih  ?|0,720 

(i-rom  Bradstrects  Report.)  j  the  tWr'’  Quarter  doubled  themselves,  and  In  1915,  an  increase  of  $5,741.  Not  earnings 

The  wholesale  trade  is  very  active  in  all  further  increases  are  expected  to  show  this  for  August  reach  p,!)0()  compared  witli  $7,- 


•  i  dltion  to  the  10  p.c.  dividend.  In  1913  the 
60,390,344  j  bonus  WEB  increased  to  2  p.c.  annually,  and 
16  888456  slncc  been  maintained  at  this  rate. 

34i60ii88S  virtually  placing  the  stock  on  a  14  p.c.  per 
1  annum  basis.  AVlth  the  present  “extra,”  the 
;  bonus  distributions  aggregate  12  p.c. 


Sherbrooke  RwllwayV  figures  for  the  first 
two  months  of  (he  current  fiscal  year  sliow 
a  satisfying  upturn  in  (he  revenues.  August 


C.P.R.’S  FIRST  QUARTER. 

The  C.  P.  R’s  return  for  September  is  not¬ 
able  for  pre.scnting  figures  that  round  out 


In  the  dry  goods  trade  quite  a  month.  Increased  earnings  are  due  to  price  800  in  July,  and  witli  $4,860  in  August,  1915.  the  best  first  quarter  of  any  fiscal  year  in 


Mining  and  p  ^^Thfs^is  nobody  else  thinks  so)  we  do  not  know,  number  of  letter  orders  have  been  received  hlcreases  not  only  in  newsprint,  hut  also  in  In  the  two  months  net  earnings  total  $15,700,  ,i,f,  company’s  history.  Gross  earnings  for 


enterprise  of  exceptional  promise.  This  is 
an  attractive  business  man’s  speculation. 
We  don’t  call  any  of  these  mining  compan¬ 
ies  "Investments.” 


-  ;  for  immediate  delivery,  as  well  as  a  number  i  certain  specialties  of  the  company,  on  which  a  gain  of  $3,964  over  last  year.  In  large  months  of  *17  65”  067  are  neariv 

G.  A.  G,  Montreal— ’We  regard  Smelters !  of  sorting  orders  from  travellers.  Travel- (  as  much  as  133  p.c.  higher  prices  arc  paid  measure  the  inereased  revenue  is  under-  ‘  «  "oany 

as  beinK  worth  more  than  the  present  price,  salesmen  are  encouraged  by  the  num-lnow  than  before  the  war;  and  further  to  stood  to  have  come  from  thc  very  lieavy  ^  grcatei  than  the  record  figures  of 

in  relation  to  other  well-established  metal !  her  of  Spring  orders  that  are  being  booked. ;  the  straining  of  every  facilities  of  thc  plant,  use  of  power  in  the  city  of  Sherbrooke.  1912,  while  tlic  net  earnings,  which  totalled 


$2,1100,000  greater  than  tlic  record  figures  of 
1912,  while  tlic  net  earnings,  which  totalled 


incn  *4'  4  'VS  Amp.!  stocks.  It  must  be  admitted  that  its  pre-:  The  cheese  trade  has  been  more  active  i  resulting  in  an  Increased  production 

A.  B.  C.,  queens  l  onnty,  Ames-  rnarket  action  is  unsatisfactory,  but  this  week  with  prices  ruling  at  a  higher  i  30  n  c.  in  the  newsprint  department  alone. 

Holden  common  is  essentially  a  speculaticm  appears  to  be  due  to  the  fact  that  invest-  level,  which  has  been  caused  by  steady  buy-  - 

and  we  cannot  attempt  to  tores  a  ow  1  were  not  prepared  for  the  new  financing  ing  for  Government  account,  and  renewed .  .  it«ij  -  .happhpiiipn  kppn  I 

speculative  course  of  its  market.  Me  do  ^  P  understood  it.  At  pre- '  activity  from  English  importers.  ^  ' 

not  think  you  should  expect  too  much  in  the  ^  ^  attractive  specula- _ Interested  in  the  leather  situatk 

vkv/vfUa  frnTvi  vniir  T»nrrha.<5<»  thniiffh  pTlCeS  1  IS  y  p  ,  I  clnro  fhp  riir#»rtnrR  RWiine  thft  Ian 


way  of  profits  from  your  purcha.se,  though 
holders  of  preferred  stock  may  have  some¬ 
thing  less  remote  to  look  forward  to. 


Thc  cheese  trade  has  been  more  active  i  resulting  in  an  Increased  production  of  where  industrial  concerns  arc  working  at  $5,129,759,  arc  $1,000,000  greater  thaft  those 
is  week  with  prices  ruling  at  a  higher  i  30  p.c.  in  the  newsprint  department  alone.  caparity.  for  the  first  three  months  of  the  1912  fiscal 

vel,  which  has  been  caused  by  steady  buy-|  '  ' _  _  year.  Compared  witli  a  year  ago  the  in- 

g  for  Government  account,  and  renewed.  .i,-«,i,pl«lpr«  wNn  bnvp  hnan  Brltlsli  roltimbla  Electric’s  Septemher  re-  ^•’cases  arc  Impressive,  amounting  to  39.6  p.c. 

tivity  from  English  importers.  "h  turn  shows  a  further  improvement  in  re-  ^"‘1  33.2  p.c.  in  net. 

- I  irpMnra  nf  the  We  vcnucs.  Which  began  lo  expand  a  few  months  The  three  months’  figures  show  the  fol- 

OCTOBER  TRADING  :  f  ^  r^w^^lother  whfeh  hrei^eht  Gross  camiugs  of  $540,440  represent  lowing  comparisons:— 

UL1UBI!!K  transaction  in  raw  leather  Which  brought  Sentemher  191,5.  1316-  1?>15.  Inc. 


-  Seeker,  Toronto— Sawyer  Massey  common  .j.^^  trading  on  Montraai  stock  Exchange  fvery  reason  to  waten  tne  leatner  market  ”VninVu”nf  j'aVnKi  eomnare  wi’ih  *io  8”6  I’aK^  Lxp- 

AV.  F„  ’HTilte  Star,  Montreal— ’KTe  are  sorry  has  fluctuated  between  23  and  32  so  far  in  (or  October  is  as  .  these  days.  According  to  leather  Interests  ®  th^  ^hree  nintfiha^nf  <he 


vitally  interested  in  the  leather  situation  a  further  Impn.vcment  in  re 

'  ever  since  the  directors  swung  the  large  venues,  which  began  lo  expand  a  few  month.c 
transaction  in  raw  leather  which  brought  $.>40  i  io  represent 

about  the  issue  of  $500,000  debentures  have 


that  we  cannot  give  you  the  detailed  figures  1916.  The  record  high  price  for  the  stock 


it.  for  trade  reasons  we  understand.  Few  this  year, 
of  the  sugar  companies  are  inclined  to  pub¬ 
licity  about  their  earnings.  At  the  annual  A  Cons 


A  Constant  Reader,  Brockville,  OnL 


tiinejto  the  management  of  the  Abltibi  Power  very  Bpeculative — which  is  much 


Date 

Storkn 

Mines 

Unllitcd 

Oct.  2  . 

18,643 

102 

Oct.  3. . 

16,132 

230 

Ort.  4 .  . 

13.375 

•  36S 

Oct.  6.  . 

.  13,606 

1,045 

Ort.  6.. 

14,950 

835 

Oct.  7.. 

6,362 

60 

Oct.  10.. 

10.095 

365 

1  Oct.  n . . 

7,442 

200 

Oct.  12.. 

3,2.59 

1,475 

15 

Oct.  13  . 

5,221 

886 

'  Oct.  14  .. 

4.691 

400 

185 

Oct.  16  . 

]  1,0.10 

no 

Ort.  17.  . 

.  ]2,.111 

465 

Oct.  18.. 

.  10.481 

215 

Oct.  19  . 

.  10,930 

85 

Oct.  20.. 

11*660 

119 

Oct.  21.. 

.  7,343 

115 

Oct  23.. 

14,878 

6:800 

1,935 

Oct.  24  . 

.  20.086 

2,376 

Ort.  25.. 

30,.526 

2,506 

Ort.  26.. 

19,295 

1,641 

Ort.  27. . 

16,737 

‘  1,825  . 

Oct.  28.. 

.  14,9.93 

1,360 

Oct.  30.  . 

22,862 

1,000 

426 

Oct.  31 . . 

.  9,684 

600 

256 

Total  .  . 

326,795 

9,476 

16.008  $1. 

From  October  21  to  < 

October  81;  -S8.(»7  ilrfil 

traded 

in. 

*2? I  'he  leather  market  is  depleted  and  prices  y*’®r. 
*<2.<'>9  ' _ _ ... _ T-. _ J  t _ compi 


Gross  for  the  three  months  of  (he I 


25:600  are  continuously  rising.  Demand,  both  for-  ‘  ^  NH  earnings  ^ 


166M '  independent  leather  manufacturer  in  New 
7,’ioo  I  5’ork  Is  quoted  by  the  'Wall  Street  Journal  as 


$86,393  a  year  ago,  an  increase  of  $113,991. 


:  saying  that  many  large  shoe  manufactur-| 

971200  i  ers  are  short  of  supplies  and  that  foreigners  ]  _  ^  EATE  CART  DJI  F,  R.  NEMTMAN. 

^  having  extreme  difficulty  in  placing  fur-  j  ,j,j^  death  of  f’aptain  jorank  Ross  Newman, 
thcr  larger  orders  because  of  the  oversold;  ......  , 

iilwi  conditions  of  most  large  Unners.  Open  or-  |  which  was  reported  -this  week,  came  as  a 
98,300;  (5gj.g  foj.  i;)i7  are  being  taken  only  on  the  great  shock  to  Mik.  Invnense  number  of 


Gross 

.  .$37,652,067 

$26,969,992 

$10,682,075 

Exp. 

. ..  23,037,42!) 

15.981,973 

7,055,465 

Not  . 

. .  .$14,614,637 

$10,988,018 

$3,626,619 

For 

the  month  of 

September  :- 

— 

1916. 

1915. 

Inc. 

Gross 

..$12,134,169 

$10,273,165 

$1,860,994 

Exp.  . 

...  7,004,400 

5,627.864 

1.476,535 

Net  .. 

...  $5,129,759 

$4,745,300 

$381,458 

meeting  in  the  last  week  of  June,  three  refer  you  to  our  remarks  on  Toronto  Rail-  jo  ; ;;;  •^[2r>9  1,475  "15  97 200  i  ers  are  short  of  supplies  and  that  foreigners  !  LATE  F,  R.  $5  129  769  $4  745  300  $381,458 

changes  occurred  on  the  board  of  directors,  way  in  last  week’s  Financial  Times,  in  this ;  oct.  13 .  6,221  .  8S6  ssisoo !  are  having  extreme  difficulty  in  placing  fur- |  'tba  dpath  nf  fMntain  Frank  Ross  Newman  - ^ ^ - — 

Murray  E.  Williams,  of  Montreal;  Clark  S.  column.  Despite  all  the  unfavorable  fac-  i<  . .  «>»  6^2 i ‘her  larger  orders  because  of  the  oversold  i  ^  ^  ^  ’  «-,V«  t  «r,T  4CiivST 

Jennlson  and  F.  S.  Armstrong,  of  New  York,  tors  we  would  be  very  loath  to  advise  you  oet.  i7 .  12, .111  .  465  ij’soo i  conditions  of  most  large  tanners.  Open  or-  which  was  reported -this  week,  came  as  a  DINS  LIBEL  SMT  AGAI>.ST  BANKER, 

were  elected  directors.  These  three  gentle-  to  sacrifice  all  present  price,  and  thus  lose  <>«.  j*  216  SMoOj  ders  for  1917  are  being  taken  only  on  the  great  shock  to  An.  Iingmense  number  of  Toronto.— A  verdict  awarding  Miss  M.  L. 

men  fill  vacancies  on  the  board  caused  by  $24  a  share.  The  current  price  is  low  20....'.*  u.’sho  119  oi’too  basis  of  prices  ruling  at  time  of  shipment,  friends  and  associates.  Deceased  was  a  son  Quillinan,  of  Niagara  Falls,  Ont.,  $5,000  for 

the  resignations  of  F.  H.  Anson,  of  Mont-  enough  to  “discount”  the  worst  kind  of  “ex-  Oct.  21 .  "Kihn  stiooo:  This  would  seem  to  mean  decidedly  higher  of  the  late  F.  H.  Newman,  partner  of  Caver-  libel,  was  returned  by  a  jury  in  the  Assizes 

real;  Alex.  Smith  and  A.  Peabody,  of  Chi-  propriation  proceedings.”  24’:::!  20:086  2:375  i^’soo '  P*"*®®®'  hill.  Learmont  &  Co.,  and  was  horn  in  Court  on  Wedne.sday  at  the  conclusion  of 

cage.  ’The  two  latter  represented  the  Chi-  -  on.  25  !::  3o:.526  2:506  39:6001  -  -  .  Montreal  thirty-eight  years  ago,  and  cdu-  thc  second  trial  of  Miss  Qulllinan’s  action 

cago  financing  interests  who  w^e  at  first  Woman  Investor,  Hemnlngford,  Que.,  asks  .  .  88.om|  no  response  to  the  de-  ““‘cd  the  Montreal  High  School.  Be-  against  J.  H.  Stuart,  former  manager  of  the 

Ba80clatedwiththeenterpri.se.  The  under-  ^i,at  we  think  would  be  the  best  stocks  Oct.  28 .  14,9.93  i;360  moot  ■  pMaHIv  hnlllsh  sentiment  toward  the  copper  coming  associated  in  1903  with  the  Canadian  Bank  of  Hamilton  at  Niagara  Falls,  for  $15,- 

Btandlng  now  Is  that  New  York  capitalists  advance  the  most  rapidly  and  still  Ort.  30 .  22.862  i.oM  426  8«:too  j  g*  A,  change  in  the  European  Falrbanks-Morse  Co.,  Limited,  he  opened  up  OOOdamages.  At  the  first  trial  (he  jury 

are  the  chief  financiers  of  the  enterprise.  ^  reasonable  security.  And  do  we  “think!®'*’  . . Z- _ ^ n®  babm  that  the  war  will  th®**-  Winnipeg  branch  and  managed  it  for  awarded  plaintiff  the  full  amount  claimed, 

Mr.  Anson  formerly  the  vice-president,  re-  gp^nigh  River  rather  unsafe?”  Our  reply  i  Tout  326,795  9,476  ,  J^oos  «,892.2on  Jast  not  one  year  but  two— opens  up  vistas  four  V®®'’®-  H®  ‘hen  joined  the  staff  of  but  at  the  rehearing  of  the  case,  ordered  by 

tired  that  he  might  devote  the  whole  of  his  ‘  question  is:  M’e  think  it  very  ^  October  81,  -28,887  ilgbu  were  ^  rising  quoUtlons  for  the  red  metal.  John  Caverhill,  Learmont  &  Co.,  and  remained  the  appellate  division,  a  reduction  of  $10,000 

Mvvia  4/1  ffia  moriA^pmPTif  nf  thgi  Ahltihl  Pnwar  .  -  _ i_ _ 1.  w»ucu  lu.  iii  i  isiufi  v|uwLa.t»i/*ac»  aw*  __  4^  Txr<w%w.iw.,^cw  r^w.  .vi.ev.i4  «v,vei.4ev  ®rVvev  iiKe.i  wice.  i-.  _  j  2-  * 


and  Paper  Company. 


Bonds  for  $100 

Ifuy  people  of  small  means  are  pos- 
•ibly  not  aware  of  the  opportunity  for 
safe  Investments  offered  by  our  1100 
Bonds.  "11)6  small  Investor  baa  looked 
upon  owning  Bonds  as  rather  beyond 
him — thlnklrtg  of  Bends  as  being  only 
In  denominations  of  $1,000,  or  some 
other  equally  impossible  sum. 

But  $100  will  buy  one  of  our  Bond... 
glTing,  the  holder  of  It  precisely  the 
■ame  security  as  those  of  the  largest 
denondtiatlons.  "niey  are  a  security  In 
which  Executors  and  Tnistees  are  by 
law  authorized  to  Invest. 

Trust  Funds 

Shan  we  send  yon  a  copy  of  onr 
Animal  Report  and  full  parilonlarsf 

Pald-np  Capital  and  Reserve  Fund. 
$10,750,000. 

CANADA  PERMANENT 
MORTCAGE  CORPORATION 

Toronto  Street  .  -  .  .  Toronto 
Establlahed  16S.1 


TOBONTO  TBADIiVU 


U..JlyatJ,  the  widely  known  New  York  opera-  ‘hem  in  'Winnipeg  for  about  four  years,  was  made.  The  libel  was  contained  in  a 


the  same  thing.  Certainly  our  reader  will  Tbe  record  of  trading  on  Toronto  stock  Exchange  I  lor  whose  horoscope  has  been  uniformly  cor-  Me  returned  to  Montreal  with  that  firm,  and  |  letter  written  by  defendant  to  plaintiff’s  eni- 


on  a  market  such  as  we  have  to-day. 


Either  Civic-Power  or 
(suggested  in  the  letter) 


and  wait  for  market  appreciation. 


tbe  male  of  the  species. 


vanced.  We  do  not  know  to  what  extent 
the  rise  may  go,  though  intrinsically  we  do 
not  believe  the  stock  to  be  worth  more  than 


Dat« 

Stocks 

Mines 

Oct.  2 _ 

6*833 

1,900 

967 

Oct.  8 _ 

3.777 

940 

2,766 

Oct.  4 _ 

4,436 

846 

6,800 

1  Oct.  6 _ 

4*109 

1,495 

14.846 

Oct.  6.... 

8,249 

916 

7,793 

Oct.  7 _ 

1,468 

446 

4,042 

■  Oct.  10 _ 

2,606 

680 

14,100 

'  Oct.  n _ 

2,765 

310 

4,846 

Oct.  12... 

1,.S38 

25 

365 

:  Oct.  13.... 

2,944 

126 

6,620 

Oct.  14.... 

i.191 

362 

1,270 

On.  16..., 

3,256 

1,266 

20,743 

Oct.  17 _ 

6,613 

688 

4,810 

Ort.  18 _ 

6.009 

270 

29,492 

22,400 

Ort.  19 _ 

3,46.3 

no 

Oct.  20 _ 

6,267 

176 

4,906 

Oct.  2l.<'., 

8,907 

10 

3424 

Oct.  23 ... . 

6,131 

660 

10.402 

Ort.  24 ... . 

6,470 

636 

2,480 

Oct.  25.... 

6,306 

295 

7,085 

Oct  28 _ 

8,545 

80 

6*604 

Oct.  27  ... 

6,051 

24 

17,130 

Oct.  28 _ 

4,839 

76 

6*749 

Oct.  SO _ 

Oct.  31... 

6,208 

8,602 

40 

3.860 

4,720 

!  reel  for  more  than  a  year,  is  said  to  expect  subsequently  rejoined  the  Falrbanks-Morse  ployer. 
$i?ooo  !  a  higher  metal  market  this  winter  than  has  . . . -- . .  -  - . 

sS !  :rZi‘Z’Z^i  siiEssaiEEMESiM 

66,800  I  lations,  and  other  eminent  authorities  agree  ^ 

8o’?M  I  with  him  that  the  red  metal  has  not  seen  ^ 

.  ’  i  top.  The  official  tnttmatlon  has  already  5«  ClIOO 

9<.400|  gone  out  that  Consolidated  Mining  &  Smelt-  'm  J-V/V/pV/VJ 

42:700 :  inx  Company  lir  the  12  months  ended  Sep-  ^  _ 

29:600;  tember  30,  1916,  more  than  earned  Its  10  p.c. 

I  dividend.  This  period.  In  the  nature  or  a  ^  M.  1.  V  IJJIwt;?  UI.  . 

64:100 !  formative  period  In  the  company’s  present  _ 

68,600 1  enlarged  stetus,  was  a  trying  one.  That  J  OUarailteeCl 

ij’SnSiall  dividend  requirements  were  met  augurs  3  1Q44’1 

6:900  1  well  for  the  new  year  upon  which  the- com- 


6  500 1  entered. 


Total -  109,762  11,610  207.08$  $670  100 

From  October  22  to  October  31,  2,206  Hxbte  were 
traded  la  • 


A  T  T  .4  n  V  V  .1  <rc  t,  c  Oct:  so::::;  5:208  40  llJw  12 loo  international  Paper,  It  Is  predicted,  will 

A.  L,,  Leris,  Qne,,  has  had  75  shares  Span-iQct.  3i .  8,602  .. — .  4,Tto  3’200  show  net  earnings  during  1917,  at  an  aver- 

ish  River  common  for  about  6  years  (which  ,  ‘ - -  --i,  „»  •]  000  (lOO  ner  month. 

must  have  cost  over  $60  a  share)  and  asksj  ’6etober^^’^“tl  — 

if  he  should  sell  and  lose  the  difference  |  traded  la  “  *•'*  ran.ilU*  /..Hoi.,  ertmmon  established  a 

Spanish  River  common  is  a  rank  specu  a- =  __  ^ew  rewrd  over  the  week-end  at  70 

tlon,  and  to-day  is  being  manipulated  with  jow-pi  iced  stock  there  is  no  dlfflcultv  in  The  stock  held  for  several  weeks  around  60 

In*^  i-tfirh  ^tb^r  nane i^vo  Stimulating  Speculative  buying.  You  may  I  att«r  It  was  placed  on  a  4. p.c.  basis  In  July 

ease  in  a  ^h  other  paper  stocks  have  ad- ^  g^.g  ^jj^t  99  per  cent,  of  to-day’s  buying  land  much  of  the  present  rise  has  been  ac- 

vanced.  f®  extent,  jg  ^  yjg^  selling  on  the  bulge  the’  cepted  as  being  a  somewhat  tardy  recognl- 

the  rise  may  go,  thou^  intrinsically  ^®  doj  other  1  p.c.  being  represented  by  the  small  i  “on  of  the  Investment  attractiveness  of  the 
not  believe  the  stock  to  be  worth  more  than!  fry  who  have  an  astounding  faith  and  hope!  security,  with  a  yield  around  8  p.c.  Its 

low-priced  stocks  Will  one  day  L  further  advance  In  the  stock  market  has 

fiT*  moment,  but  selling  at  a  premium.  Flip  a  coin  and  let!  8‘ven  rise  to  street  gossip  of  a  bonus  dis- 

they  would  have  to  f^e  of  phenomenal  scale  fijat  decide  whether  you  should  sell  or  hold.!  tribution.  It  has  even  been  hinted  that 
to  warrant  any  expMtation  t^t  the  common  Canada  Car  we  would  not  consider  a  “good  ‘f*®  dividend  would  be  increased  to  a  6  p.c. 
s^k  can  be  pulled  out^  the  deep  hole,  investment  at  $40,”  but  It  is  a  good  specula-  •*“*  The  Financial  Times  is  assured  by 
Were  is  ®  biS  unreason^  gamble  going  on  j  tion.  Well-margined,  it  should  offer  lots  i  closely  in  touch  with  the  com- 

in  paper  atocks,  and  as  SpanJah  River  is  aj^f  opportunity  for  profit  at  that  leveL  pany*!  buaiaeM  that  tbe  directors  will  re- 1 

>  4. 


$100,000 

Province  of  Alberta 

Guaranteed  Bonds 

(Due  1944) 

$1*000  Denomination 

Payable  in  Toronto*  Kfontreal* 

,  New  York  and  London*  Enjiland* 

Partteulart  on  Application 
,  .  „  ^  Telephone  Main  3370. 

R. A. Daly  Co. 

Bank  OP  Nova  Scoha  Bviloino 

Toronto  Ont* 


THE  FINANCIAL  TEMOiS,  MONTBEAL,  SATURDAY,  NOVEMBER  4.  19\^, 


m  «  ^ST  continue  to  do  lo  until  he  repaye  that  amount  part  of  the  contract  entered  into  between 

ltf>  VfttjtttftHi  if  tntlMt  either  out  of  the  proceeds  of  the  sale  of  the  the  company  and  the  municipality  many  rp  “pv  5  1  T  TV/I  IVT  ' 

if  ^•^»*»*'*'**  ghare  or  out  of  his  own  pocket.  If  the  years  ago,  whereas  a  tax  is  something  im-  |  ,  |V,  JLI,  S  JL  LJ  IVl  !5O0,U0l/ 

at  S88  CniK  stock’s  value  is  wiped  out  overnight,  the  posed  by  legislative  power  without  any  ft  A 

Street  Tfest  MoatreaL  purchaser  is  still  personally  liable  for  the  contract  with  tlie  taxpaying  party/  TOWD  Of  JOllBliBa  Ps  Qa 

street  nest,  moBHca  whole  $60  still  due.  The  idea  that  the  pur-  There  are  probably  other  motive  behind  No  MATTER  WHAT  follows  the  declaration  regiments  lost  practically  all  the  young  ^ 

;  "  chaser’s  risk  is  limited  to  $20  and  that  Controller  ViUeneuve’s  propaganda,  quite  of  peace,  we  may  rest  assured  that  Canadian  fellows  who  could  be  spared  from  special 

T.  KELLY  DICKINSON,  somebody  else  shares  in  the  risks  of  ownership  unconnected  with  the  desire  or  expectation  business  conditions  cannot  possibly  be  as  civilian  work,  and  the  remainder,  married  SCHOOL  BONDS 

President  ft  Managing  Director  extent  of  the  other  $60  is  absolutely,  of  raising  revenue  by  such  extraordinary  bad  as  they  were  in  the  fall  of  1914.  That  men  with  business  and  family  obligations, 

BERNARD  K.  SANDWELL  -  -  -  Editor  erroneous.  Possibly  if  this  fact  were  better  means.  It  is  possible  that  the  authors  of  much  we  may  be  certain  of.  were  called  upon  for  guard  duty.  Due  19S4.  Denomlnatian  $1,0M 

_ _ understood  by  “  pikers  ”  and  by  some  editors  this  scheme  are  perfectly  willing  to  have  it  _______  Our  friend  was  one  of  these.  He  wm  in*e»r««t**pav«iB?® 

__  of  financial  periodicals,  there  would  be  suppressed  by  the  Legislature,  in  the  belief  _  „  „  ,  ^  •  *,  cuHed  out  for  two  weeks  (according  to  his  - 

6CBSCI^TI0!f  PRICE,  In  W  •  legg  reckless  five-dollar-margin  speculation  that  they  will  then  be  able  to  say:  "You  The  BiansH  HouiB of  Commons  recently  ^^d  willingly  went  to  do  his  little  Asscsmcnf  -  -  $2,750,000. 

irL’a  lear"‘B?  fTa^monS^^^^^^  iu  this  country.  '  wotild  not  give  us  the  right  to  raise  our  the  question  /v^owding  on  but  the  two  weeks  lengthened  into  six  folal  Debt  -  -  100,000. 

United  States,’ $2.60  a  year;  $1.60*  for  six  - —  ‘  needed  revenues  by  taxation,  as  we  prop-  ways.  o  ng  was  on  '  weeks,  and  when  finally  he  was  "released,”  Assets  -  -  -  -  100,000. 

months  «  osed"  give  us  therefore  the  right  to  borrow  peculiar  circumstances  existing  in  the  j,jg  position  had  been  filled.  This  conscript  nonn 

^ADTEBTISIITG  RATES  «Rie  kmowR  upon  cannot  congratulate  the  Pro^ance  by  anotheJ  jon^erm  I  Country,  but  the  discussion  brings  home  for  home  service  was  receiving  a  salary  of  Population^  8900 

anniwtion  ’  Ontario  on  some  of  the  features  of  its  ^  »  i  to  us  the  fact  that  where  there  are  railways  |200  a  month  when  he  went  on  guard  ser-  PRICE:  to  yield 

«.»»»  ««  ..  -  w  n  ^  Whatever  be  the  motives  of  the  prop-i®"**  ‘**®*’®  P®®^*®  ‘^®'®  ‘’®  vice.  While  he  was  away  a  mortgage  on  - 

^ie  "®;!t^i„fai^o^haline  ®'^®"‘^®'  I’®  ‘®®  vigorously  kept }  his  house  was  foreclosed;  his  furniture  was  QCIJi;  .T  J  Eri  Enr 

OFFICE:  333  Craig  Street  West.  on  his  person  with  the  intention  of  giving  V’®  Public  mind  that  a  "tax”  for  thej  "°This may^annCr^iagS^  r  a  m  1  i  1  a  a  ^ 

TELEPHONE:  Main  8160  (Private  ex-  it  to  a  friend  in  an  Overseas  Battalion  which  “»®  ®®®®®^  ®®™P®"‘®®j  A  WAR-SAVINOS  assodation  has  been  ?  aw^e  tLt 

change,  branch  lines  to  all  departments.)  was  about  to  leave  for  the  front.  The  mere  “Perating  under  a  rat^restncting  contract,  formed  in  Great  Britain  with  the  object  160  St  JaiHeS  $^861  -  MONTREAL 

TOROin’O  OFFICE.  95  King  Street  B.  possession  of  the  whiskey  was  not  illegal;  it  almost  certainly  illegal  and  quite  certainly  of  inaugurating  a  f.r-reaching  savings  cam-  T^phone:  MsJrieO  and 

Represenative.  R.  V.  Rlttenhouse,  ’Phone  "  The  ®"d  ‘^e  case  of  companies  which!  .mong  munition  workers.  Yu"!  telephone:  Main  1260  and  1261 

Main  6167.  condition  of  a  country  in  which  an  unful-  ®‘‘®  ^'■®®  ’‘®‘®®  *’’®  P“hlic,  in  Canada  we  shall  have  some  such  war-  the  home  condition  may  be?  And  that  they 

LONDON,  ENG.:  2$  Pinch  Lane,  Comhlll.  f.„gj  intention  can  be  punished  by  three  ® '"®f®  iu® "®*’*“*  ^•'®  '^®'‘  nn®  TW? 

Davies  ft  Co.,  RepresentaUves.  months  in  i»il  U  not  enviable  I  to  collect  additional  sums  from  the  consumers  1  over— when  the  war-workers  will  be  wishing  married  men?  There  is  no  separation  . .  ,  ,  -f— - 

_  ^  cnviaoie.  ;  companies  for  j  that,  they  had  put  their  savings  into  some-  allowance  for  a  militiaman  on  guard  duty^  [j 

THE  MONTREAL  FINANCIAL  TIMES  !  all  additions  to  their  operating  costs.  A  i  thing  that  did  not  promise  a  60  p.c.  dividend  given  a  subsistence  aliowance  of  75 , 

PimTiSiiRri  rnMPATTV  GOVERNMENT  BY  UNION  i  5  p.c.  tax  on  gross  revenues  means  either  a  return  ®®"ts  a  day,  out  of  which  he  must  provide  C^Orrf^rt 

PPBLISH11.0  COMPMY.  LMITEI).  of  the  threat-  5  P-c.  Iner.M.  la  the  private  cltiaen’.  lljht,  I  -  load  lor  him.ell.  The  Government  pro-  V.pUrrCCl 

MONTREAl,.  NOVEMBER  4,  m«.  ';'t.v.'’'.’‘n  bTd"‘terto“n\h^ !  Tn'rp'l-Zeo'toi  “n'n  e“ar'7rrt  “ct'l' |  »<  f’f  "  witrth"76e.‘dmly  MIovanet  snv™,  InVCStmeilt 

- - -  to  leave  an  extremely  dao  lasie  in  me  _  middle  age  and  good  physique,  persuaded  Lf  so  tn  J.o  n  month—n  fi  ne  ntoiit  income  M  II 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON. 


-  -  Eidttor  erroneous.  Possibly  if  this  fact  were  better  means.  It  is  possible  that  the  authors  of  much  w®  may  be  certain  of. 

_ -  —  understood  by  “  pikers  ”  and  by  some  editors  this  scheme  are  perfectly  willing  to  have  it  - ; - 

.  4,  a»  «  financial  periodicals,  there  would  be  suppressed  by  the  Legislature,  in  the  belief  tr/v.r.n 


were  called  upon  for  guard  duty. 

Our  friend  was  one  of  these.  He  was 
called  out  for  two  weeks  (according  to  his 


■8™SC.^.0N  ..  Srd°  n.“m  rgin  .J/iion  Th/‘Tr.M,‘ Vl/r "Jin .«c.r,  nnd  .,mn.,y  w,„.'  dp  hi,  li.fl. 

year;  $1.25  for  six  months;  In  Great  Bni-  .....  ^  discussed  the  question  of  overcrowding  on  u:,  u  ,  ,  wppk*  Ipnvthened  into  six 

ain  fia  a  vraar-  Ra  fnr  aiT  months’  In  the  >i»  this  country.  ;  would  not  givc  US  the  right  to  raiso  our  .  ’  4-  s*  *“®  weeKs  lenginenea  inio  six 

®  ITf  _ _ u..  railways.  Nothing  was  done  about  it,  in  ••released.” 


United  States,  $2.60  a  year;  $1.60  for  six 
months. 


application. 

CABLE  ADDRESS.  "FlnUmea;" 
Code. 

^OFFICE:  333  Craig  Street  West. 


-  needed  revenues  by  taxation,  as  we  Prop- 1  .  NoUiing  was  done  about  it,  in  ^eeks,  and  when  finally  he  was  "released, 

.  osed;  give  us  therefore  the  right  to  borrow '  *^®  P®®“*‘®r  circumstances  existing  in  the  j^jg  position  had  been  filled.  This  conscript 
We  cannot  congratulate  the  Pro^ance  posterity  by  another  long-term  |  Country,  but  the  discussion  brings  home  for  home  service  was  receiving  a  salary  of 

Ontario  on  some  of  the  features  of  its  P  ^  ^  *  i  to  us  the  fact  that  where  there  are  railways  |200  a  month  when  he  went  on  guard  ser- 


ADVERTISING  RATES  aaie  kmowa  upon  ,  nZ,.-  ^ them  from  posterity  by  another  long-term  |  ur.nsE  for  home  service  was  receiving  a  salary  ol 

iSition  ^  Ontario  on  some  of  the  features  of  its  ^  J’  »  i  to  us  the  fact  that  where  there  are  railways  |200  a  month  when  he  went  on  guard  ser- 

CAm.B  AnURESS.  ••Klnume.:-  W.  U.  .J  eZ"  Whatever  be  the  motives  of  the  prop- j  ll-Jl®-  ?®-  "®  P®®P‘®  ‘‘'®-  ‘>®  vice.  While  he  was  away  a  mortgage  on 


man  was  this  week 


w.  V.  sentenced  to  a  fine  of  $200  and  costs  or  three  vvnatever  be  tne  motives  oi  tne  prop- 
months  in  jail  for  having  a  bottle  of  whiskey  "d**.  «t  cannot  be  too  vigorously  kept 


I  on  his  person  with  the  intention  of  giving 


before  the  public  mind  that  a  "tax”  for  thej 


his  house  was  foreclosed;  his  furniture  was 
sold,  and  today  he  is  practically  penniless. 
This  may  appear  exaggerated,  but  it  isn’t. 
Is  the  public  of  Canada  aware  that  these 


TORONTO  OFFICE.  95  King  Street  E. 
Represenative,  R.  V.  ^ttenhooee,  ’Phone 
Main  5167. 

LONDON,  ENG.t  2$  Finch  Lane,  Comhlll. 
Davies  ft  Co.,  Representatives. 
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STOCK  EXCHANGE  PROBLEMS  invested  capital  in  Canada.  The  therein.  _ 

...  .  railway  is  not  saying  much  about  it,  and  it  IS 

It  18  not  surprising,  in  a  business  so  varied  jjgj.gjy  possible  that  there  exists  a  quiet  Save  now;  don’t  wait  until  the  Govern- 
in  character  as  that  of  stockbroking,  that  understanding  with  the  Government  by  '  ment  offers  you  some  new  devices  for  helping 
questions  should  every  now  and  then  «rlse|  sacrifices  which  it  has  been  com- 1  you  to  save,  because  it  may  then  be  too  late, 

as  to  the  extent  of  the  respective  respons-  j  compensated  to  it  in  - 


middle  age  and  good  physique,  persuaded  of  $2  to  $.“]  a  month— a  fine  stout  income 
himself  that,  though  circumstances  would  with  which  to  pay  rent  and  provide  a  meal 
not  permit  of  or  two  for  the  good  woman  and  her  children 
WHERE  COMMON  him  going  to  the  at  home. 

SENSE  IS  UNCOMMON  Front,  the  least  in  the  composite  battalion  the  man  draws 
could  do  was  besides  the  75c.  allowance  with  which 

to  join  a  Militia  regiment.  He  could  have  to  feed  himself.  This  rate  of  pay  does 


ibilitles  incurred  by  broker  and  client  gome  other  way.  Even  if  this  be  so,  it  does  People  who  are  continually  bewailing  jj  Guards  and  be  subject  w  ^  f®*®  ®'  pay  does 

through  the  giving  and  acceptance  of  an  „ot  alter  the  fact  that  the  greatest  employer  t  at  "they  do  these  things  better  in  Eng-  Z.?“„,*Zary^,Z^^^  even  chuck  I  %  "  TIZ  1'" 

order  to  dea  in  stocks  on  the  Exchange.  To  land”  will  perhaps  be  surprised,  and  certainly  j ‘^3  rmi  (hrs  Ln  Zpert^  ^  I 

us  the  surprising  fact  considering  the  extra-  to  knuckle  down  to  the  demands  of  a  labor !  interested,  to  hear  that  the  London  Daily  draws  $1.10  a  day,  plus  food.  Pjus  a 

ordinary  simplicity  of  the  form  of  the  order  o.^guigution.  without  any  attempt  on  the  Chronicle,  at  the  end  of  a  long  and  eulogis-  J"  separation  allowance  of  $20.  It 

(frequently,  where  the  parties  are  known  to  ^  those ,  tic  article  on  the  Military  Hospitals  Com- i  “f. |®  be  seen  therefore,  that  the  man  who 


(frequently,  where  the  parties  are  known  to  ^  those ,  tic  article  on  the  Military  Hospitals  Com- !  ^  oe  seen  inereiore,  rnai  ine  man  wno 

.R,  . /phone, ,  . „d  . H,  . „d  , —/vs;  ^  hid  J!’ 

they  are  so  numerous.  I  _ _ i  summer  of  1916,  the  local  militia  three  dollars  per  month,  and  perhaps  re- 


Canadian  stockbrokers  are,  as  a  rule,  ,  America-  for  President  Wilson  has  at  ‘  J.  A.  Valiquette,  once  a  Montreal  news-  were  called  upon  to  provide  men  to  guard  turn  to  Montreal  minus  his  job  and  con- 
extremely  careful  to  observe  the  utmost  1  ,  arr- nved  for  an  Inouirv  to  ho  held  '  for  several  years  past  one ,  canals,  elevators  and  remount  depots.  This  fronted  with  all  sorts  of  financial  problems, 

extent  of  the  obligations  that  can  possibly  .  .  ascertain  whether  the  concessions  leading  younger  citizens  of  Alberta,  |  work  was  very  necessary,  but  nobody  The  business  men  of  Montreal  are  not  im- 

be  conceived  of  as  laid  upon  them  by  the  *. .  .  .  rail  wavs  were '  was  last  week  admitted  to  the  Alberta  bar.  realized  this  fact  while  the  medical  officers  pressed  with  the  methods  adopted  by  some 

half-dozen  words  of  their  client’s  instruc-  •  3,=^^  whereas  the  CanLian  Covernment  i  ^  is  not  often  that  the  bar  of  any  Province  j  were  turning  down  over  100,000  recruits  of  the  departments  at  Ottawa,  and  the 
tions.  Not  infrequently  they  go  to  lengths  '  7  . “  ,  Y  .  ,  receives  a  new  member  who  has  already  made  overseas  service.  Nobody  seemed  to  irritation  against  general  inaptitude  is 

which  are  in  no  sense  called  for  by  the  .  u  j  ^  u  ■  such  a  name  for  himself  and  achieved  such  think  that  6,000  of  these  non-eligible  men  growing  so  rapidly  that  one  wonders  whether  i 


which  are  in  no  sense  called  for  by  the 


strict  letter  of  their  responsibility,  in  order  I  *7®®  a  measure  of  worldly  success;  but  Mr.  I  would  be  quite  eligible  for  home  guard  the  people  responsible,  (or,  I  should  say, 

. _ 1 _ _ _ v:.  OI  sovereign  power  should  not  he  inquired  _ _  ..f.  ...  . . .  «rvfc44_4.nA  *1,,.  o,.*  „„4. 


to  save  their  client  from  loss  or  ensure  his  jjj^q  gji  i  vanquwte  ji5  nvt  .viiiurij,  nvw  iv  wuip, 

profit-calling  up  the  client  to  suggest  Nobody '  doubts  that  the  Government  I  busines.s,  for  he  left  Montreal  fifteen  years ; 

modifications  of  orders,  or  action  where  ^  and!®P  reporter: 

there  is  no  order,  so  that  he  may  benefit  ^  ^  Government  road.  Morally.  I  tectorial  court  of  the  Yukon-and ! 

by  the  condition  of  the  market  which  he  had  however,  it  had  not  the  right  to  use  that  ®"®  ‘he  Yukon  lawyers  of  that  time  was 
not  foreseen.  New  York  brokers,  with  ^3  ^  enforcement  of :  welcomed  him  to 


Valiquette  is  not  .entirely  new  to  court :  service — and  the  men  got  away  from  the  the  people  irresponsible),  are  not  blind  to  I 
business,  for  he  left  Montreal  fifteen  years  authorities.  In  the  meantime  the  militia  I  the  sentiment  of  the  country. 


their  much  greater  volume  of  business  upon 
a  more  rapidly  fluctuating  Exchange,  are 


a  scale  of  wages  about  which  it  knew  nothing 
except  that  the  men  wanted  it.  It  was  in  ^ 


the  Alberta  courts. 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


perhaps  necessarily  less  attentive  In  details;  th*  highest  degree  important  that  the  C.P.R.  |  ^N  extremely  interesting  article  on  ; « - - -  - - 

but  we  confess  to  surprise  at  the  extremely  ghould  be  kept  running,  and  the  Government  i  Reduction  in  British  Columbia,  byi  Andrew  Carnegie  has  paid  $400,000  for  war  will  last  at  least  a  year  longer.  Mr.  j 

narrow  conception  of  broker’s  responsibilities  ^^^3  gntjtjgd  ygg  sovereign  powers,  ■  ii^®“ne  in  the  Bulletin  of  the  Canadian !  a  summer  home  in  the  Berkshires,  which  Davison  made  a  trip  in  an  aeroplane  over  j 
laid  down  this  week  by  that  sound  and  con-  .^.g  resources  under  the  War  Measures  '  Institute,  argues  that  there  is  no  goes  to  show  that  despite  his  ambition  to  the  German  lines  and  also  visited  the  French ' 

eervative  investor’s  newspaper,  the  Wall  fullest  extent  to  achieve  that '  *^®  ®‘"®  *"  ^®"®'*®  ^‘®  “Andy”  still  has  a  little  spending  and  British  Fronts  from  Verdun  to  the; 


oney.  Somme.  Speaking  of  the  "tanks,”  Mr.  I 

-  Davison  said  they  are  very  grotesque  and ! 

Cables  this  week  announced  the  arrival  very  efficient.  They  are  about  36  feet  long. 


,  object;  but  was  it  fair  to  use  those  powers 'P"®®®®*  ®®"'^'^‘®®®’  *7/  Somme.  Speaking  of  the  "tanks,”  Mr. 

—  ^8.  Wall  S^ireet  Journal  was  questioned  g-gj^gt  one  side  of  the  controversy  alone  !  benefit  nobody  but  the  existing,  -  Davison  said  they  are  very  grotesque  and 

A  case  in  which  the  client,  holding  100  ^^3  merely  main-  ‘hat  what  is  needed  is  a  duty  I  Cables  this  week  announced  the  arrival  very  efficient.  They  are  about  36  feet  long. 

shares  of  A.B.  stock,  put  in  a  written  stop-  tgi^ing  the  “status  quo”?  The  Govern  ®^  P'®'  ^*’®  ^'^®®  ’■®‘®"^‘‘y  ^o'’|  in  England  of  Messrs.  C.  A.  Barnard,  K.C.,  - 

loss  order  (explicitly  stated  to  be  such)  to  ^g  Canadian^zinc  after  being  refined  abroad  so,  J.  W.  Norcross  and  F.  S.  Isard.  who  have  j^mes  B.  Fobgan  of  First  National  Bank 

sell  at  67.  The  stock,  which  had  been  at  g^3,  long  as  the  existing  r^nmg  plan>  are  m-  gone  abroad  in  the  interests  of  the  Canada  gf  Chicago  says  there  is  no  danger  now  of! 

60,  rose  to  66,  and  the  client  sold,  but  ^  compromise  scale  such  as  was  eventu-  adequate;  a  bounty  of  about  $300,000  for  Steamship  Lines  Limited.  the  demonetization  6f  gold  or  the  stoppage ' 

omitted  to  give  express  directions  cancelling  authorities,  as  i ‘'i'®  ^ricour^ement  of  further  reduction  _ _ _  of  specie  payments  in  England,  but  if  the  | 


James  B.  Forgan  of  First  National  Bank 


60,  rose  to  66,  and  the  client  sold,  but  or  at  a  compromise  scale  such  as  was  eventu!  ®,^®'1“®*®=  ®  of  about  $300,000  for  Steamship  Lines  Limited, 

omitted  to  give  express  directions  cancelling  3,j  authorities,  as  i ‘'i'®  ®n®®®J“K®'«®®t  ®f  further  reduction  - 

of/\rk_1/\Qa  rkwHav*  an/l  anmA  rivna  laraw  4^VtA  .  1  nlowifo*  aviH  o  afwt/»f  worm  1  o f i/\n  m  friA  nwinA  V  TIT 


the  stop-loss  order;  and  some  time  later  the  ^3^  1  plants;  and  a  strict  regulatmn  of  the  price  E.  W.  Beatty,  one  of  the  C.P.R.  directors,  ^.g,  jg  prolonged  two  years  this  may  come 


broker’  regarding  the  stop-loss  order  as  j,  j^3g  33  ^3^^  charged  to  he  consumer.  While  some  of  the  and  general  counsel  for  the  C.P.R.,  has  to  phss.  He  says  that  America  will  lose  Zvai  S  Rr’nnlN^^^ 

being  still  in  effect  and  finding  the  stock  and  k^m,  thpm  at  th.ir I ‘»®t®*'®  ®f  the  scheme  may  be  open  to  critic- j  offered  to  raise  a  complete  company  of  n^pch  of  its  cold  after  the  war  hut  will  he:  BUILDING  | 

declining  to  57,  sold  100  shares  although  the  p^g^g  j3^_  33  ^3^  take  I '®'"’  ‘®  ‘^.®*  .P*®".^'”'  Picked  men  in  the  West  for  the  New  compensated  by  high  prices.  He  advises  I  -  . - -  -  ^ 

unfortunate  clmnt  by  this  time  had  nothing  ^^3  ^3jl^3y  ,3,,^^  ,  encouragement  of  metallurgical  industries  Brunswick  kilties.  The  company  will  be  gtate  banks  to  join  the  Federal  Reserve  and  i  - 

to  sell.  -The  Wall  Street  Journal  maintains  3^^  investors  have  not  .so  many,  j  f  7®  far  beyond  the  old  equipped  at  Mr.  Beatty  s  personal  expense.  assure  the  country  that  the  drawing  of  JiflN  VjllN  aLJC^IV 

that  the  broker  was  justified,  and  that  the  egpecially  if  they  are  largely  in  Europe.  pnnut.ve  idea  o  an  import  duty  and  nothing  -  cold  would  not  injure  the  currency  system.  One  who  can  stenograph  and  typewrite. 

client,  not  having  expressly  cancelled  the  _ .  , _ ,  u  .u  .u  I  more,  if  it  is  to  be  honest  and  effective.  B.  B.  Stevenson,  general  manager  of  .  ^ 

4  ,  J  .  ui  /  41.  1  »  41.  We  do  not  know  whether  the  new  wage  „  4.4  4  •  r  4  •  1  '  ,  /  ,  o4r.,b«ow«,  gcnciai  iim.iaK  -  33^  jj3g  jj3^  e.xpericnce  as  Secretary.  One 

stop-loss  order,  is  liable  for  the  sale  of  the  4.|,«  n  d  u  4  1  •  j  Government  assistance  must  in  future  imply  :  the  Quebec  Bank,  which  is  to  lose  its  separate  4  -j  4  41.  ,  4  i  ^  ^ 

J  V,  J  J  U  -nr  1.  IJ  i-i  4  scale  on  the  C.P.R.  IS  just  and  in  accordance  „  4  ,4.  .,  .  .7  4.1  c  >^.4cucv.  ^4.iin,  uii.  ib  i,u  lua  lua  A  .striking  TRIBUTE  was  paid  to  the  late  having  had  experience  in  paper  mills  will 

second  hundred  shares.  We  should  like  to  _;4i.  i„u„,  _„,i4„4  ju,-  *  xr  Government  regulation,  if  such  appears  identity  by  being  merged  in  the  Royal  Bank,  t  j  .1  •  u-  i  t  .•  1  ^ 

...  .  4U  *  4U  04  1  with  labor  market  conditions  or  not.  No-  ,  ...  tuc,  wvj-  i  jr  uc  n*  me  b  u  mi  4  c  ,  Alexander  Laird,  during  ms  lifetime  general  be  nreferred  State  age  education  exneri- 

see  a  decision  of  the  Governors  of  the  Stock  i.  i,„„ _ 4^  •  i  -  .  u  desirable.  has  been  in  the  service  of  the  Quebec  Bank  f4v,  /-  d  1  »/-  oe  preienta.  oiaii.  age,  euucauuu,  expcn 

Exchange  or  even  of  the  courts  on  this  ^®®®’  been  inquired  into  by  | _ ^ _ _ _  I  18S2  and  has  ocmnierl  the  nost  of  ®^  fbe  Canadian  Bank  of  Commerce, ,  ence,  salary,  married  or  single;  and  send 

•  4-  t  i>  u  *  4U  anybody  except  the  contending  parties.  We  ®"  J®  .  o  up  e  e  p  when  in  Toronto  on  Sunday  a  memorial  conv  of  references 

point.  The  Journal  s  opinion  makes  of  the  object  to  the  new  scale,  neither  do '  RUSSELL  MOTOR.  general  manager  for  the  past  eight  years,  ^.jn^ow  to  his  memory  was  unveiled  ini  Box  134,  Financial  Times, 

stop-loss  order  an  absolute  _ open  order  in  3  3p-p^3^^  But  we  do  object  very  _ • _  ^  ^  .  x  Rosedale  Presbyterian  church.  Sir  Edmund 

J  Z  ***  strongly  to  the  employment  of  the  full  force  Tnrnnfn  Alfhon-nh  Khnrohnirim  r  f  th4»  A1U  ®^  Nobleford,  Southern  Walker,  president  of  the  bank,  said:  “Cen-  SALE 

nil  significance;  for  f  those  yrds  have  any  Government  in  the  service  of  a  powerful  1  J  ZT  ^VtT  r  ®'^®'-®’^®'‘’®*-® ,  ®'  Z  /  Alberta  is  the  wheat  king  of  the  world  to-  3^  ^3^^^  ^j^jg  Ta^rrand  Plant  with  a  large 

Bigmflcance  at  all  it  can  only  be  that  the  ,  .  4U  u  n-  .u  •  '  Russell  Motor  ('ar  (Company,  Limited,  dav.  The  new  honor  comes  to  him,  con-  1  1  ,  •  4  4t.-  •  j  •  “ 4  j  i  ?'U,uuu  i-aciory,  ana  r^iani,  wuu  a 

J  14  4  1.  4  11  V  u  1.  4X  labor  union,  thereby  enabling  that  union  „  .  ,  ,,  ,  4  .  *  •  «*  *  :  ^  nunui  xumea  lu  mm,  luu  33 j  gj  tjjis  window  inscribed  stock  of  aggregates  and  Colors,  for  the 

order  relates  to  shares  actually  held  by  the  44,  4  -i  u  41  4X  .  evinced  a  lively  Interest  m  Its  present ;  sequent  upon  the  real  achievement  of  41  »  4,  j  t  •  j  t  oo,.. 

4  .  41.  u  •  -4  -UI  to  take  a  great  railway  by  the  throat  and'  „  .  44.  ,  ..  _  .  .x  ,  ,  uue*"'  “huh  >•««  *<=«*  ni-mevcmeiit  m  name  of  Alexander  Laird,  wilP  manufacture  of  Concrete  Sewer  Pipe,  Hol- 

chent-smee  on  no  other  shares  IS  It  possible  33  3^31,  ^g  ^^3  :  affairs  at  the  annual  meeting,  replies  of  the  |  threshing  54,396  bushels  of  wheat  from  1,000  3gk.  .y/ho  was  this  man?’  He  was  the!  low  Blocks.  Bricks.  Cornices.  Friezes.  Or- 

4- A  **  ci^Art  1  Aea  rtv  AtTAn^lnir  o  aolA  llii«*  Aiim  ^  I  rtr  aciHatt  f  IVTi*  T  .IrtvH  Vro  I'ri  a  «xrA«*A  n  An  _AAm_  I  ..x  e-W^  /-x.  ;  .  .  wx.  .  x-..  -*•« _ 


Correct 

Investment 

The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments  —  divide  your 
capital  among  several 
different  securities  of 
solid  worth. 

1.  You  then  strike  an 
average  of  solidity  and 
safety. 

2.  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  request  wdll  bring  you 
our  letter  on  diversified 
investments.  It  will  be  of  - 
undoubted  value  to  you. 

F.  H.  Deacon  &  Co. 

U  tmbsrs  Toronto  Stock  Ezchftag* 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Business  Founded  1 795 

AMERICAN  BANK 
NOTE  COMPANY 

llnourporated  by  Act  of  th:  Parlianaeatof  Caada 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONOS  CHEQUES 
STOCK  CERTIFICATES 
DJL4FTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildinga 

Branches: 

Toronto  MUNTRE.iL:  Winnlpeii 
BOIAL  TBIST  BUILDING 


assure  the  country  that  the  drawing  of 
gold  would  not  injure  the  currency  system. 


EN(SINEER 

One  who  can  stenograph  and  typewrite, 
'  and  has  had  experience  as  Secretary.  One 


see  a  decision  of  the  Governors  of  the  Stock  :4  i,„_ _ _  u  •  1  •  .  u 

_  .  .4.  4  .  body  does;  it  has  not  been  inquired  into  by  1 

Exchange,  or  even  of  the  courts,  on  this  4V,_  _  i-  .•  mt 

•  4  mx  T  1.  •  •  1  ,  anybody  except  the  contending  parties.  We 

point.  The  Journals  opinion  makes  of  the  .  *  1  •  .  *  41  >  -4.  ,  i 

4  ,  ,  u  1  4  ,  .  do  not  object  to  the  new  scale,  neither  do 

etop-loBS  order  an  absolute  open  order,  in  nf  if  n,.f  _ 


RUSSELL  MOTOR. 


wl  A  .  f  T  r  f  w®  we  do  object  very  - • -  ^  o  xr  - 7777,  . 

whichtbe  words  stoploss  are  devoid  Of  g  ,y  to  the  employment  of  the  full  fore;  !  C.  S.  Noble,  of  Nobleford,  Southern 

nil  significance;  for  if  those  words  have  any  ,  p„„_-__,„„4  f)„r«or4,iP«  ..f  ,  1  oronto.— Although  shareholders  of  the  Alberta,  is  the  wheat  king  of  the  world  to- 

Bigniflcance  at  all  it  can  only  be  that  the  ,  .  ,  4h„rphv  enahii-Mr  thZ  Russell  Motor  ('ar  (Company,  Limited,  day.  The  new  honor  comes  to  him,  con- 

order  relates  to  shares  actually  held  by  the  3  ’^at  railway  bv  tlfe  throat  and  •  ®'''“®®'^  ®  5'R®‘’®st  in  its  present  I  sequent  upon  the  real  achievement  of 

AltAnf _ clfiAA  An  nA  aAVian*  alioWAii  i«  if  nAaaiV«lA  °  J  J  ’  4i  ofToire  at  thn  onnnal  lYiAAtlnfv  aP  thn  <  j  U ..x.U: .x SA  OI\e  U....!. r_.x_  1  AAA 


FOR  SALE 


client — since  on  no  other  shares  is  it  possible 
to  "stop  loss"  by  effecting  a  sale.  Our  own 


to  stop  loss  by  effecting  a  sale.  Our  own  ^^3,33^^  3^  ^^3  Government  at  ^ur  I  7  most  hum 

judgment  would  be  that  the  words  "stop  ^3^3  ^33^  3^  ^^^3^  j  mittal.  Owing  to  the  character  of  the  com-  I.OOO  acres  by  2,186  bushels.  did  not  pr 

loss  on  an  order  make  the  order  coflditional  33^  ^  itg^if...  More  especially  as  we  are  ®  business,  few  details  can  properly  be  -  ^^3 

on  the  clients  holding  the  shares  at  the  time,  333^i333d  that  the  operation  of  the  C.P.R.  ®®®®®*®"'®‘i  ‘®  Sir  ^^geh  goc 

and  that  the  ^oker  should  therefore  be  re-  the  Government  at  this  juncture  would  prospects,  the  president  said  that  as  Adam  Beck  taking  his  splendid  show  horses  g^out  it. 

quired  to  satisfy  himself  that  the  shares  are  .  pMnmitv  not  nlnno  fn  fho  raii«,a„  L..f  *^*’®  company’^  business  increased  its  loans  around  the  country  and  winning  prizes, 

held  before  selling.  Nor  does  this  seem  to  4  4X  nation  and  the  Fmoira  T,®Vi^  ncce.ssarily  expand.  The  que.stloii  of  but  the  present  exhibition  of  his  horses  at  a  h  r 


acres.  This  beats  the  world  record  for  n,3gt  human  man  I  have  ever  known.  He '  namental  Blocks,  Floor  and  Roof  Tiles.  For 


)00  acres  by  2,186  bushels.  did  not  profess  any  virtue  but  he  possessed  i  Particulars  apply  _to:-  ^ 

Wf  havf  grown  accustomed  to  the  cardinal  virtue  of  humanity.  He  did  j  No.  70  St.  Paurstreet.  Quebec. 

WE  HA\E  grown  accustomed  to  bir  ^^3,,  g^pd  without  planning  or  talking  =_-j _ -■ -  -  '  ' 


held  before  selling.  Nor  does  this  seem  to 

us  an  extravagant  degree  of  service  to  expect  """  r^mpire.  I  not  he  considered  until  National  Horse  Show  in  New  York  is!  ®"f  ®i. ‘*’®.  ’P®®*!  Saint  Michael  and  Saint  George;_Kmght 

trnm  o  firm  n,v,i4.L  trota  919  Rfi  fin  r'ona.ix - floating  liabilitie.s  had  been  reduced.  •  n  •  .  4-  u  -4  i  o-  valued  men  of  the  C.P.R.  head  office,  is  now,  Great  Commander  of  the  Most  Eminent 

$26Tfrom  the  client  evefy  time  It  buy"  Ir  PROFt^ssoR  Swanson,  who  was  formerly  On  the  subject  of  profits  Mr.  Harris  stated  “?gZ  ."f  .’sholTnv^  Imperial  im- i  Order  of  the  Indian  Empire;  Knight  Grand 

S  irhuxdr:"'!™  .ri.  5u.  Z  f  '’I'-'-r "  »  -<>»  "  ""  »'  7“"'  ”■“""7  Cr»3  »,  ,h.  Roy,,  Vic,oria„  prd4,  .„d, 

be  borne  in  mind  that  the  stop-loss  order  **’®  University  of  Saskatchewan,  has  street  later  estimated  the  profits,  after  al-  _ _  scarcely  ever  hears  anything.  When,  early  until  recently,  Governor-General  and  Cpm- 

differs  from  all  other  orders,  in  that  it  is  7“®'’®,,^  “  Saskatchewanian  wail  over  lowances  for  dividends  on  both  issims  and  „jg  business  associates  will  tell  ®  ^®"®‘‘>®"  ^aval  Department  mander-in-chief  of  the  Dominion  of  Canada. 

/.iianf  /inox  ....f  4>x.44>nf  ..x  ^hc  absorptioii  of  the  Quebec  Bank,  from  for  reasonable  depreciation,  at  $650,000  to  *1.  4  /-■  u  o  j  •  u  u  j  •  4X  undertook  to  supply  the  empty  Admiralty  - 

one  which  the  client  does  not  expect  or  desire  .....  .  .  __„r4j_,,4  ~4_4_j  4u„4  .u-  you  that  C.  B.  Gordon  is  so  absorbed  in  the  i  n-  -.x  #  n  • 

to  have  executed,  and  the  hardship  involved  '®.  ®‘®®''  ‘‘'®‘  J®  '®  f®®*  '’®‘"K  ac-  first  coJtreS  fSr  world  of  finance  that  he  enjoys  nothing  so  j  ^  ®"  entJ^^si^stic  ad- 

in  executing  it  unnecessarily  is  much  greater  *"  7'"  f"®®«  within  record  tfme,  and  that  the  plant  much  as  hard  work.  But  I  saw  him  at  the  j  r'^.x  of"  A^ti^f  D  rector  Union,  tells 

than  in  the  case  of  any  other  conditional  us  that  if  the  people  of  Saskatchewan  were]  ^gg  now  operating  on  n^w  orders.  He  re-  cabaret  Show  in  connection  with  the  Mili-  i  "  *’®®®*‘^®!  *®'®  Z  ®®."®®‘l®®"®®®  ®^  ‘^e 

jgj.  SO  attached  to  the  Quebec  Bank,  they  might  |  ferred  to  the  retirement  of  Mr.  J.  H.  Rhen-  4gj.y  Benefit _ and  now  I  know  better  Af- !  The  work  has  so  developed  present  religious  disunion  in  small  Canadian 

XX  4ixii_x4x_..  4-  have  bought  up  enough  of  its  stock  to  run;  stone  from  the  presidency.  Mr.  Slicnstone  4  ^  ,  ,.  .'  4.  j  that  to-day  thousands  of  tons  of  materials  towns.  He  was  recently  compelled  by  a 

<h.m«.lves;  /  prL-0,3  woul.l  rot  k.ve  .  ,f  V  ..  n  /  I’'  ?  'WPP'1  I™™  C*"’"*"  P-f  *»  “aird.lay  to  spend  a  portion  'ol  Sund.J 

ofthis  kindareto  ba  expeeted  aolonj  a.  ^  ^  p  |  company  which  tbeir  arowlnn  importance  Mt  ot  us  that  all  work  and  no  play  makes  The  aaillnsa  averaje  1„  the  town  ol  Srhreiber,  Ont ,  whm  he 

there  is  no  official  ruling  on  the  matter.  [demanded,  and  the  directors  had  received  Jack  a  dull  boy.’!  -  „  a„  „,4.  _ aJ...  ,  me  town  01  ocnreioer,  uni.,  wnere  ne 

It  is  another  thing  to  find  Canadian  news-  -  his  resignation  with  regret.  Mr.  T.  A.  Rus-  _  “  ®  /‘®y:  ships  are  fine  modern  found  four  Protestant  churches  all  within 

papers,  with  pretensions  to  authority,  putting  FOOL  TAXATION  SCHEMES  sell,  vice-president  and  general  manager.  ^  jj  ^  ^  ^^3  j^33^3  vessels,  of  suitable  capaci^^^^^  Can-  a  couple  of  blocks.  He  attended  the  Pres- 

*  41  .  I  J.  *  /  4.  .  .  ,  ,  ,  .  .  ,  -  had  bean  taken  by  the  Government  for  im-  i  »  adian  trade,  and  are  allocated  by  the  Ad-  bvterian  church,  and  found  four  adult 

PP-i!**  The  civic  .u  ho„t,,»  cl  Montreal  appear  work,  and  ...  dwdln,  hi.  .Ueutlon  Mentr^  C.rpor.t.on  1^.^ 


to  the  nation  and  the  Empire. 


the  National  Horse  Show  in  New  York  is 


PROFE.SSOR  Swanson,  who  was  formerly  | 


about  it.  ;  Order  of  the  Star  of  India;  Knight  Grand 

-  I  Cross  of  the  Most  Distinguished  Order  of 

A.  H.  Harris,  formerly  one  of  the  most !  Saint  Michael  and  Saint  George;  Knight 
valued  men  of  the  C.P.R.  head  office,  is  now  Great  Commander  of  the  Most  Eminent 


wr--/  -  - - W  „,^ll  i:'.rxdx4.^....x  ^ .  Vx  1 !  A.  U . .  A.  *  UUtlL  lliu  UUlUnttllY  IlttU  paiu  JIl  Will  A».%aa* 

sells  one  hundred  shares  of  stock.  It  is  to  ?  well-known  Ea  tern  publicist  but  is  now  taxes  last  year.  With  this  slender  basis,  the  den. 


so  aiiacnea  lo 

order. 

Differences  of  opinion  on  delicate  questions  ..^Tx  *  . 

of  this  kind  are  to  be  expected,  so  long  as  I  ®™^  '’®®> 
there  is  no  official  ruling  on  the  matter.  *"®  *" 

It  is  another  thing  to  find  Canadian  news¬ 
papers,  with  pretensions  to  authority,  putting  FOOL  1 
forth  misleading  information  upon  points  The  civic  a 


published  a  few  weeks  ago  the  amazing  possible  that  the  Quebec  Legislature  will  dS^"®tnorLuB  work,  tL  details  of  which  day  on  Tuesday.  The  celebration  coincided  Lhemselves  are  controlled  by  the  Naval 


mis-statement  that  “In  buying  a  stock  be  compelled  to  impose  a  little  common  ^as  not  at  liberty  to  divulge, 

on  margin,  say  twenty  points,  the  purchaser  sense  upon  the  City  Hall,  as  it  has  not  in-  - -  • 

is  not  liable  for  loss  beyond  that  margin."  frequently  done  in  the  past — ^greatly  to  rfsTRICTED  EXPORTS  TO  NORWAY. 
This  is  making  of  the  purchase  of  etock  a  the  detriment  of  the  effectiveness  of  that 

mere  wagering  transaction,  in  which  the  oft-heard  cry  of  "Autonomy  for  Montreal."  J[®  fhoiTnU^d  Km 


It  Is  announced  that  no  further  llcenees 
will  be  issued  in  the  United  Kingdom,  or  In 


-.<4k  k!a  aafiian  .(fa.  a  4.iw  ♦  thcmseives  are  controlled  by  the  Naval  one  respectively.  Later  he  came  aross  an 

lIUo.,  p»ay  Oh  aceouht  of  huaino..  bM  <»•  Ih-parial  Gov.rnh..ht,  ao,„.l„t.hce  In  th.  town  and  >ol<o<<  Urn 

,prth,.riI,t.bri«,b.ckhl..ohC.ptMnJ.ck,  „  i„p„t.bl.  that  the  lot.  "TaS^kTgotho^ 

who  haa  been  severely  wounded.  Governor  General  of  Canada,  H.R.H.  the  ”Well,”  said  the  friend,  "the  other  day 

v/vi./vth,amitr  r<  4  vi a.  .  4  a  t  ■  I  Duke  of  Conoaught,  inscribes  his  entire  we  had  a  small  railway  accident  and  onetof 

F()RGBTCUL  OP  FAUX  PAS  of  a  Similar  ^gp^g  and  tj^ig  gn  any  of  the  Canadian  the  men  was  fatally  injured.  They  to4k 


bettor  can  only  lose  his  “stake."  Such  a  Controller  Villeneuve,  who  is  seemingly  British  possessions  overseas,  for  the  ex-  Forgetful  op  faux  pas  of  a  similar  ^g^g  g^d  title  on  any  of  the  Canadian  the  men  was  fatally  injured  They  toJk 

rule  may  be  good  in  bucket-shops,  but  on  the  chief  advocate  of  the  new  taxation  scheme  portetlon  of  fish  oil,  canned  fish,  starches,  nature  in  the  past  some  energetic  daily  securities  of  which  he  is  reputed  to  be  an  him  to  the  YMC  A  and  h'p  dipd  thar. 

article  are  received  and  executed  with  dis-  expWns  that  it  is  not  proposed  to  impose  hemj .  ?rlphite.“?umto  and  SfackreVto  Arthur  William  Patrick  Albert.  Duke  of  J S”c. A  p7rtdered%hat  ^to  do.^*‘ If  there 

tinct  understanding  that  actual  delivery  Is  any  further  tax  upon  the  Tramways  Com-  Holland  until  further  notice.  Privy  Council  ®®"^'  Hon.  A.  E.  Kemp,  Connaught  and  of  Strathearn,  Earl  of  Sussex,  was  only  one  minister  here,  of  course,  we 


and  the  absolute  debtor  of  the  broker  for  company,  we  feel  compelled  to  say  that  sons  for  which  they  desire  to  receive  such  on  Saturday  last.  ^1^3  Thistle;  Knight  of  the  Most  Illustrious 

the  whole  sum  borrowed  to  effect  the  pur-  such  a  claim  is  absurd;  the  percentage  special  authorization.  In  modification  of  the  -  Order  of  Saint  Patrick-  member  nf  the  Mnet  I 

chase.  A  share  of  stock  purchased  for  $80,  paid  by  the  Tramways  Company  is  not  ui? anXnciS  thi^t  reTtr^^^^^^^  «.  P.  Davison,  of  J.  P.  Morgan  &  Co..  Honorable  Privy  Council;  Great  Master  of 

with  a  $20  margin  put  up,  means  that  the  a  tax  ,  impos-jd  by  annual  levy  by  the  imJi^lSitkin  of  gums  Into  Holland  are  now  returned  from  Europe  on  Sunday  last.  He  the  Most  Honorable  Order  of  the  Bath; 
fiurchaser  owes  the  broker  $60,  and  will  municipality;  it  is  a  rental  charge  forming  cancelled.  said  that  the  general  impression  is  -that  the  Knight  Commander  of  the  Most  Exalted 


of  the  Most  Ancient  and  Most  Noble  Order  -  — .  ' 

of  the  Thistle;  Knight  of  the  Most  Illustrious  The  Financial  Times  Is  printed  and  puK- 
OrHpr  ftf  ^Aint  Patpiclr?  momh»,  ot  the  at  333  Craig  Street  -West,  Montreal  - 


lished  at  333  Craig  Street  'West,  Montreu. 
by  The  Montreal  Financial  limea  Pub¬ 
lishing  Company,  Limitea.  Montreal.  T.  K. 
Dlcklnscm.  President:  U.  K.  SandwaR. 
Vice-Prealdent. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  4,  1916 


Jlitnticd 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M-  Birlw 

,153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


WE  OFFER 


CITY  OF  HULL,  P.Q. 

BONDS 

Maturing  1st  May,  1926 

To  Yield  S' 2% 


Popnlatiaa 
Net  Debt  ■ 


.  20,000 

9583,134 


STOCKS  ^  BONDS 

dealt  in  on  all 

EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

miTE  rOB  PABTICULARS 
AND  ULV  USiT  OF  UFFfJll.NOii 

H.  O’HARA  &  CO. 

Member.  Toronto  Stock  luxctaang] 
ItUYAi-  uAi,-.  uLUU 
10BUMTU  CA.NAUA 


An  Investment  of  Merit 

We  can  offer  Investors  7% 

Comnl^Te  Preferred  Participating 

.Shares  of 

DOMINION  LINENS  Limited 

at  par  nith  a  bonns  of  20%  in 

I'tinimon  Stock. 

— Preferred  shares  are  preferred 
both  as  t«>  assets  and  earnings, 
no  bunds  being  either^  authorized 
or  issned. 

— Preferred  shares  rank  eqnall.v 
nith  Common  after  7%  is  p^d  on 
Common. 

—Both  classes  of  shares  backed  by 
dollar  for  dollar  of  tangible 
assets. 

— rnlimited  market  for  Company’s 
ontpnt.  at  profitable  prices  >ot 
dependent  on  war  orders, 

— Preferred  dirldend  being  regular¬ 
ly  paid  and  Us  continuity  assured 

— Efficient  management  anti  strong 
Board  of  Directors. 

Circular  forwarded  upon  request, 

Ferguson,  Sanson  &  Graham 

InTcstment  Bankers. 

Toronto  Ueneral  Trusts  Bldg. 

TOBOXTO.  CAXADA. 


We  seltelt  year  orders,  for 

ANGLO-FRENCH  5%  BONDS 

Dt'K  OCTOBER  19,  1020 
iBterest  April  and  October 
Denomlnetlona  9100,  $900,  and  $1000 
Prlaclpnl  and  Interest  absolntelr  secure 
PRICE  TO  YIELD  ABOL'T  6% 

A.  J.  Pattison,  Jr.,  &  Co. 

96-58  KIXG  8T.,  W..  TORONTO 


BRITISH  AMERICA 

ASSURANCE  COMPANY 
(Fits,  Msria.  sad  Hail) 

Head  Office— TORONTO 

Estsblisbed  A.D.  1833. 

Asssts  ever  •  •2,500,000.00 

Fnettt  FaM  plneeerswnlMttiow  tS$$ 
evar  SAOAOOiOOaOO 


DOMINION 
OF  CANADA 
WAR  LOAN 

*  We  can  offer,  subject  to 
prior  snip,  a  limltml 
amount  of  the  above 
Loan,  due,  1981. 

Price  on  Application 

U  c  inrite  inquiries 

HANSON  BROS. 

Bend  Dealers  Est.  1883 

IM  ST.  i AMES  ST.,  MONTREAL 


OVER  mioo  OF  MUNICIPAL 
BONDS  DISrOSEDOFINCANADA 
IN  1EN  MONTHS  OF  lUIS  YEAR 


September’s  Issues  Reached  a  Total  of  Slightly  Over  One  Million  Dollars 
— Municipal  Offerings  Are  Scarce  and  Keenly  Sought  After  in  a  Bare 
Market— Investment  Conditions  Are  the  Best  in  a  Good  Many  Years 
—Difficult  to  Get  Bonds— Comp  arative  Statistics  For  Four- Year 
Period. 


Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


CHARTERS 


DOMIMOX  CHARTERS. 

The  Canada  Gazette  announces  the  latest 
provincial  incorporations  as  follows; 

DomTmon  Crucible  Co.,  Limited.  Montreal 
$200,000.  .  .  , 

V'an  der  Linde  Rubber  Co.,  Limited,  Tor¬ 
onto.  $350,000. 

(’ontinental  Con.structlon  Co.,  Limited. 
Montreal.  $10,000. 

The  H.  Fortier  Co.,  Limited,  Montreal. 
$1,000,000. 

Kendall  Brothers,  Limited.  Montreal. 
$50,000. 

('ommerclal  Chemical,  Limited,  Toronto, 
$50,000. 

R.  VVhittall  Can  Co.,  Limited.  Montreal. 
$500,000. 

Machine  Builders  Limited.  Montreal. 
$50,000. 

Varnish  Specialties  of  Canada  Limited. 
.Montreal.  $20,000. 

The  Rov  Elevator  Milling  Co..  Limited. 
Fort  William.  $100,000. 

David  Kv,m.o  Shipping  Co..  Limited.  Van¬ 
couver.  $25,000. 

Ca.slle  Corner  Limited.  Montreal.  $400,000. 
Labonte  Limited.  Montreal.  $50,000. 
Montreal  Suspender  and  I’mbrella  Manu- 
fai  turintf  Co..  Limited.  Montreal.  $100,000, 
t'anatlian  .luvenile  Shoe  Co..  Limited. 
.Sorel.  $50,000, 


Canadian  municipal  bond  sales,  as  com¬ 
piled  by  The  Financial  Times,  total  $1,102,- 
108  for  the  month  of  October.  The  October 
sales  bring  the  total  of  municipal  bond  sales 
in  Canada  for  the  ten  months  of  1916  to  $39,- 
017,205.  Only  twice  this  year  has  the  ag¬ 
gregate  of  monthly  sales  been  lower,  than 
it  was  last  month.  Municipal  bond'  sales 
have  been  running  low  since  July,  the  con- 
I  traction  however  being  a  very  natural  one  in 
:  view  of  the  determination  of  the  authorities 
!  of  Canadian  cities  and  towns  to  curtail  all 
capital  expenditure  until  Peace  returns. 

The  investment  market  on  both  sides  of 
the  border  line  is  the  best  that  it  has  been 
in  years.  The  great  difficulty  of  the  in¬ 
vestment  bankers  is  to  get  good  bonds  to 
sell.  With  the  scarcity  of  municipal  Is¬ 
sues  every  new  offering  is  keenly  sought 
after. 

Municipal  bond  sales,  by  provinces  in  Can¬ 
ada  for  the  past  four  months,  compare  as 
follows:  — 


October 

S»pt»mb»r 

August 

July 

1,068 

$49,035 

$516,946 

$918,507 

26,000 

30.000 

55,000 

n  67.540 

162.700 

122,476 

1.36,315 

2,6,600 

563.000 

5,150 

2,037,660 

760.000 

287.000 

3.>4,000 

27.000 

ST,.52.5 

1,503.000 

126,000 

12,500 

46,000 

SI. 102, 108 

$1,061,735 

$774,597 

$6,048,472 

i  OnUrio ... 

B.  C.  .  , 

I  Sukatrhewa 
:  Alberta  .  . 

I  Queber 
j  Manitoba 
i  Nova  Scotia 
I 


SALES  BT  PROTINrES 

The  lollowing  are  the  monthi.v  loiale  since  1918; — 
1913  1914  1915  1916 

*  *  *  *  -o 

Januarv  .  .3.387,.5(>ft  .3,6f.:l,9T.'.  2,806.9.39  4.573,370 

Februarv  1.038,806  6,0<I7.8:42  6.899.883  2,361,196 

March  '  ...  335,492  8,041,731  3,273,988  .3.638,350 

iril  .  3,698,857  15,536.615  16,892,051  3.588.990 

880,630  14.784.674  3,020,566 


transferred  to  It  In  accordance  with  the 
trust  deed,  and  to  carry  on  the  business 
operations  of  the  company. 


A  MUXICIP.AL  8CIT.  ' 

The  town  of  Alliston,  Ont,  has  entered  suit  | 
against  the  town  of  Trenton,  Ont.,  alleging' 
that  the  latter  municipality  is  using  means  1 
to  attract  one  of  Alliston's  industries  con- 1 
trary  to  the  Municipal  Act.  The  Benedict ' 
Proctor  Manufacturing  Company,  which  has ' 
been  three  years  in  Alliston,  is  said  to  be  a  | 
branch  of  the  Benedict  Manufacturing  Com¬ 
pany,  of  Syracuse,  N.Y.  The  Benedict! 
Proctor  Co.  is  leaving  Alliston,  and  the  Bene-  j 
diet  Manufacturing  Co.,  of  Syracuse,  is  es-  ] 
tablishing  a  branch  at  Trenton.  .Alliston  is  I 
asking  that  the  courts  quash  the  Trenton 
bonus  by-law.  i 


ONTARIO  CHARTERS. 

ThP  Ontario  flazette  announcps  tli»  latest 
provinrial  inrorporations.  as  follows: 

Rpliance  Motor  and  Tool  Co.,  Limited. 
Totonlo.  $6n.nno. 

Cannon  Canadian  Co.,  Livnited.  Toronto. 
$190,009. 

- 1 - 

QCEBEC  CHARTERS. 

The  Quebee  fiazette  announre.s  the  tate.st 
pro\  ineial  inrorporations,  as  follow,.; 

Karnham  Realty  Co..  Limited.  Montreal. 
Si.'.OOO. 

F.  and  R.  Shoe  Company  Limited  Montreal 
East.  $30,000.  ■ 


April 
!  May 
’  June 

July  . 

'  August 
,  September 
I  October .  .  . 
I  November. 
December 


2.436,726 

1,591.924 

536,800 

1,668,260 

3,452,282 

2,481,062 

1,113,500 


4.904.648 

5,547,861 

2,386,970 

418,333 

3,964,269 

2,700,875 

8.536,813 


2,455,470 

1,566.131 

1,444,229 

3,198,482 

1,609.954 

2.790.028 

2,598,595 


9,400,005 

7,478.882 

6,048,472 

774,697 

1,081,735 

1,102,108 


Total  .  20,550.337  76,487,653  4  7,746,317  39,017,205 

DETAILS  or  BOSnOHlNG 
The  details  of  borrowing  are  as  follows; — 

.  ONTARIO; 


BRITISH  COLVMBIA  CHARTERS. 

I  The  l:riti.“h  Columbia  Gazette  announces 
|tlie  latest  pro' Ineial  incorporation,.,  as  fol¬ 
lows: 

!  Pacific  Tnternatlonal  Copper  Co.,  Limited, 
i  Vancouver.  $3,000,000 

Kutzic  Development  Co..  Limited.  Van¬ 
couver,  $10,000. 

VVintam  Motor  Co..  Limited.  Vancouver. 
$20,000. 

Fraser  River  Shingle  Co.,  Limited.  Van¬ 
couver.  $10,000. 

Canadian  Beet  Sugar  Co..  Limited.  Van¬ 
couver.  $10,000. 

.Alice  .Arm  Mining  and  Development  Co., 
Limited.  .Alice  .Arm,  B.C.  $600,000. 


Plae* 

Oakville . 

Halton  County . 

W  aterloo  . 

York  Township  ,  . . 

Galt . . 

Humberstone . 

Kenyon  Township . . 

Rodney . 

Rochester  Township. 


Totsl  . 

I  Kv^HEC: 

t  Place 
Quebec  SchoolR 

!  MftiionneuvF  . 

;  Do.  . 

Sorel  Schools  .  . . 
j  Aylmer 

Sherbrooke  Schools 


THE  TOBOXTO  AWARD. 

The  bidding  for  the  Toronto  Ibbuc,  aggre¬ 
gating  $2,594,000,  which  was  awarded  on 
Thursday  noon,  was  keen  but  not  as  pro¬ 
nounced  as  at  the  time  of  the  last  Toronto 
award.  This  time  there  were  12  tenders 
for  the  entire  issue,  and  two  extra  bids  for; 
portions  of  the  issue.  When  Toronto  made 
its  last  loan  28  financial  houses  participated 
in  the  bidding.  This  time  22  financial  houses 
participated.  A  number  of  these  combined 
in  .ioini  tender.  The  price  received  this 
week  was  99.477.  For  the  last  block  99.637 
was  received.  The  average  duration  of  the  i 
latest  issue  is  less  than  six  years  from  the  ! 
delivery  date  -Saturday  last.  The  interest  i 
rate  is  5  p.c.  and  provision  is  made  for  re- 1 
gistialion  of  principal,  and  the  loan— both ' 
principal  and  interest — is  payable  in  gold,  j 
The  issue  was  made  up  of  the  following:  — 
$r>27.hfh'»  payable  1st  July,  1917-1921:  $1,494,-! 
nnii  payable  1st  .July,  1917-1926:  $78,000  pay- i 
able  1st  .luly.  1917-1926:  $47,000  payable  1st  i 
July,  1917-1931;  $74,000  payable  1st  July,' 
1917-1936;  $374,000  payable  1st  July,  1917- , 
1 930. 

The  bids  wore  as  follows: —  i 

A.  H.  Martens  &  Co.,  Toronto .  99.477  i 

K.  M.  Grant.  Chicago .  99.33  j 

Harris  Forbes.  Inc .  99.09 

Wood,  Gundy  Co.  and  A.  E.  Ames  & 

Co .  99.078; 

A.  Jarvis  Co.  and  Kissell,  Ktnnecutt  I 

Co . 

Brent,  Xoxon  &  Co.  .  98.776; 

W.  A.  Mackenzie  &  Co.,  Breed.  El¬ 
liott.  Hanson  and  Providence 

Savings  Bank  .  98.76 

Dominion  Securities  Corporation 

and  W.  A.  Reed  Co .  98.753 

R.  A.  Daly  Co..  Gene  Taylor  Co.,  New 
York,  and  Bioren  &  Co..  Pbila...  98.675 
I  C.  Meredith  Co.,  National  City  Bank, 
j  Kountze  Bros,  and  Coffin  &  Burr.  98.671 

j  Canada  Bond  Corp.,  A.  B.  Leach  Co.. 

!  Equitable  Trust  Co.,  Bond  and 

I  Goodwin  .  98.45 

j  MacNeill  &  Young  .  98.21 

i  For  $52,000  only.  Hayden  &  Miller, 

I  Cleveland  .  99.088 

i  For  $1,026,000.  G.  A.  Stimson  A  Co.  99.03  ; 


I  Total 

!  BRITISH  COLUMBIA; 

Plaac 

I  Smanich . 

I  Port  Moody . . . 

I  ToUl  . 

SASKATCHEWAN: 

I  Place 

;  Weyburn  . 

SaltooaU  . 

Estuary  . 

SchoolB  (aa  under) . 


Amount 

G.023 

24.400 

ri.soo 

4,000 

IC.002 

1.800 

10,000 

8.500 

)81.0B8 

Amount 

200,000 

200.000 

130,000 

100.000 

45,000 

75.000 

$750,000 

Amnunt 

10.000 

16,000 

'  25,000 

Amount 

8.840 

16.000 

1.800 

40.900 


Rate 


51^ 


Term 
3  20 


Tfrm 

15 

10 


BORROWIXG  .II  THORIZED.  j 

The  following  is  a  list  of  bond  applications  j 
granted  by  the  Local  Government  Board  of  I 
Saskatchewan  during  the  week  of  October  i 
16  to  20;  — 

School  Districts. 

Spilngbrnok.  $2,600,  20  year.*,  8  p.c. 

Secretary-treasurer,  G.  E.  Seymour,  Fort , 
Qu’Appelle. 

Sich,  $400,  10  years.  8  p.c.  Ann.  J.  B.  Cliarl- 
rand,  Marvelin.  ! 

Eyre,  $1,700,  10  years.  8  p.c.  Inslal.  .1.  J. ! 
Daley.  Eyre. 

Speers.  $2,000,  10  years,  8  p.c.  Ann.  S.  ('.  | 
Wilson.  Speers.  i 

Dollard,  $5,500,  10  years,  8  p.c.  Ins.  H.  > 
Cre.ssy,  Dollard.  ■  ! 

Wabash.  $L6o0,  10  years,  8  p.c.  Ann.  E.  J.j 
Suedtke,  Willmar.  j 

Sibbald  Lake,  $1,500,  lO  years,  8  p.c.  Ann.  i 
J.  Davidson,  Glaslyn. 

Rural  Telephone  (  ompanles. 

Tribune.  $10,600,  15  years,  not  cx.  8  p.c 
Ann.  E.  T.  Spera,  Tribune. 

Borden.  $4,000.  15  years.  Inf.  8  p.c.  Ann 
j  YV.  \V,  Hoffman.  Borden. 

Souih  Ceylon.  $4,500.  15  years,  not  ex.  8  p.r 
j  Ann.  R.  L.  Roal,  Ceylon. 

I  Dandy  Rose.  $4,000,  15  years,  not  ex.  8  p.c 
I  Ann.  F.  B.  Seibold,  Kendal. 

I  l-a  Fleche.  $12,500.  15  years,  not  ex.  8 
I  Ann  D.  J.  Toland.  La  Fleche. 

‘  E»  lipse.  $14,000.  I.'i  years,  not  ex.  8 
!  .4uo  F.  J.  Wright,  !^u<>cess. 

]  .North  Bienfait.  $1,600,  15  years.  In*  v 
I  Ann.  A.  .Nelson,  Bienfait. 

I.ac  Pelletier,  $10,000,  15  years,  not  ex.  8 
p.c  Ann.  C.  R.  Hunter,  Swift  Current 

South  Melaval,  $8,700,  15  years,  not  ex.  8 
j  pc.  Ann.  R.  A.  Crosby,  Melaval. 

I  Villages, 

i  '  Blaine  Lake,  $600.00.  Instalment.  5  years 
1  7nt.  not  ex.  8  p.c.  J.  J.  Coffin,  Blaine  T.jike. 

Speers,  $1,250.00.  Instalment.  7  years. 

I  Int.  at  8  p.c.  S.  C.  Wilson,  Speers. 


pc. 


p.c. 


p.c. 


7  *  s 
various 


ToUl  S6T,540 

School  dtstrlrts:— Dubois  Lake,  41,200;  Eagis  Point. 
$800;  Hoosjor,  $6,700:  East  Warrf.  $1,500;  Turllsford, 
$1,600;  Major.  $1,600;  t  abu.  $8,000;  Cherry  Grove; 
$1,600;  Piapot.  |4,7iO  Stoney  Ridge.  11,600;  Cherrv 
Grove  $350;  Golden  Prairie  $1,600;  Buchanan  $1,000, 
Alva.  $1,600;  Marx  $1,200;  Treelor,  $1,700,  Rose  .MouH'i 
$1,600;  Ingoidsbv,  $1,600. 

ALBERTA. 

Ulsee  Amount  Rate  Tc.-m 

Redcliffe .  25,500  6  IS 


_  PHOXE  AXD  SCHOOL  BOXD.S. 

W.  L.  McKinnon  &  Co.  report  the  follow¬ 
ing  purchases:  — 

Khedive.  R.  T.  $5,590  8  p.c.  1.5-instalmrnl 
Macroie,  S.  D.  $5,599  6*2  p.c.  15-iiisial- 
raent.  \ 


Total 

MANITOBA; 

Place 

Odda  School 
Hodgsinville  S.D  . 
Pipestone  R.M  . . . 


Total 


NOVA  SCOTIA: 
Place 

Truro . 

Glace  Bay  . 


$25,500 

Amount 
12.000 
1 .000 
14.000 

$27,000 


Amount 

65.000 

61.000 


GOOD  R0.4DS’  BOXD.S  ISSi  ED. 

G.  A.  Stimson  &  Co..  Toronto,  secured  an 
issue  of  Municipality  of  Wallace.  Ont.,  bonds 
this  week,  the  price  paid  being  86.53.  Tho 
amount  of  the  issue  was  $45,999  in  4*^  p.c. 
39-year  bonds,  issued  for  Good  Roads. 


Total .  $126,000 


Trenton,  Ont. — Bond  Issue  Imminent 
Ratepayers  passed  a  by-law  providing  for 
the  issue  of  $3,600  school  bonds. 


NHERBKOOkE  ISSUE  SOLD. 

The  City  of  Sherbrooke  Protestant  School , 
Commissioners’  $75,000  5  p.c.  bonds,  due] 
1945,  purchased  by  Nesbitt,  Thomson  &  Co  .  I 
are  being  offered  to  yield  6*/g  p.c. 


YVHITBT  ISSCE  SOLD. 

The  $28,060  5*4  p.c.  SO-instalment  bonds 
of  the  town  of  Whitby,  Ont.,  were  awarded 
Ibis  week  to  W.  A.  MacKenzie  &  Co.,  Tor¬ 
onto.  The  bids  were  as  follows:  W.  A. 

Mackenzie  &  (!o..  $28,209;  Mulliolland.  Bird 
A  Grabam,  $28,171.15:  G.  A.  Stimson  &  Co.. 
$28,068,41;  A.  Jarvis  &  Co..  $28,060;  R.  C. 
•Matthews  &  Co..  $27,947.76;  Wood,  Gundy  & 
Co..  $27,855:  Canada  Bond  Corporation,  $27.- 
767.61:  W.  L.  McKinnon  &  Co.,  $27,734.50; 
Brent,  Noxon  &  Co.,  $27.671 ;  A.  H.  -Martens 
&  Co,.  $27,477:  C.  H.  Burgess  *  Co.,  98.54: 
Kerr,  Bell  and  Fleming,  98.29;  MacNeill  and 
Young,  97.32. 


rOLLEfTIOXS  AXD  REMITTAXTES. 


SI.  JOHX’,  X.B,  ISSI  E. 


_  Bradstreefs  .Montreal  report  says:— The 

The  i.ssue  of  $75,000  5  p.c7 25-year  City  of  very  fair.  City  col- 

.  John.  N.B..  school  bonds  was  purchased  1 slowly  improving,  while  remit- 

'  tances  are  coming  to  hand  satisfaetorily. 


St.  John,  N.B.,  school  bonds  was  purchaseii 
this  week  by  the  Dominion  Securities  Cor¬ 
poration.  through  the  Corporation  s  Eastern 
representative,  Mr.  F.  M.  Keater. 


Canadian  Government 
&  British  Exchequer  , 
Bonds 


/ 


Such  securities  should  aheays  form  the 
nucleus  of  well-considered  investments 


Security 


DOMINION 


I’ROV.  OF  SASKATCHEWAN . 

PROV.  OF  SASKATCHEWAN . 

PROV.  OF  MANITOBA  (Guaranteed)  .... 

Prices  and  full  particulars  on  request. 

A.  E.  AMES  &  CO. 

Inrestihenl  Transportation  Building: 

Montreal 


Due 

5% 

1925 

5% 

1931 

5% 

1919 

6% 

1920 

O'}o 

1923 

4^0 

1934 

5% 

1920 

5% 

1921 

5^0 

1934 

Established 

1889 


PROTECTION  DOUBLY  SURE 

Ton  proicci  your  fniiill.T  iroiii  possible  wnnf,  by  life 
insurance. 

Rnt  do  yon  realise  Hint  if  yon  do  nitf  ninke  a  will 
yonr  estate  may  he  disposed  of  by  law  very  differ¬ 
ently  from  the  way  you  would  wisli. 

Yon  ran  be  assured  tliat  yonr  heirs  will  reeelve  fnll 
prnteetion  if  yon  will  permit  (he  STEIil.lXG  TRI  .ST 
.  I'ORPOKATIOX  to  nd'ise  you  on  this  important 

matter. 

HV  make  no  charyc  for  assislitiy  in  drawing  up 
your  irill — and  will  store  it  in  our  Safely  Deposit 
*  Vaults  free.v'hen  we  are  named  as  ereeuinrs: 

An  Offleer  of  the  f'oinpany  will  he  pleased  logirs 
you  full  information  and  udrisc  on  wills. 

(Lotp  omKon 


CITY  OF  MONTREAL 

$3,800,000 

Forty  Year  5%  Gold  Bonds 

The  Bank  of  Montreal,  .Montreal,  Is  authorized  to  receive  on  behalf 
of  the  City  of  .Montreal,  scaled  Iciulcrs  for  Iho,  purclia.se  of  the  un- 
dcrmcnlionod  securities:  — 

$3.S0<),000  forty  year  gold  lionds.  dated  1st  Xovember,  101(1.  due 
1st  Xotember.  10.56.  Itenriiig  interest  at  the  rate  of  .5%  per  an¬ 
num.  payable  hiilf-yearly  oti  1st  'lay  anti  1st  Xovember  eaeh 
year.  Priiielpal  and  Interest  payalile  in  gold  at  Hie  (Tty  Trea¬ 
surer's  Dffiee.  .'lout real,  or  al  (he  \geiiey  Dank  of  Montreal, 

64  "all  Street,  New  '  t»rk.  at  (lie  option  of  holder.  Ronds  will 
be  in  the  denomination  of  $1,61111  cacli  with  interest  eoupons  at* 
(aehetl. 

Delivery  and  payment  to  be  madc 
New  York,  on  or  alioiil  the  2oih  \ov 
date  of  payment.,  Every  tender  inu 
cheque  payable  to  the  City  Treasurer, 
amount  of  the  issue,  'renders  must  he 
.Montreal,  .Montreal,  Caimda.  marked 
and  he  delivered  not  later  than  12  o'c 
Tenders  must  bo  for  the  whole  amount 
the  issue  or  for  seciiriiics  not  iji-eclsc 
terms  of  payment  and  delivery  will  he 
will  not  necessarily  he  accepted. 

Ktirther  information  and  particulars  may  be  obtained  upon  application 
to  the  Bank  of  Montreal,  .Montreal,  the  .Agents  Bank  of  .Montreal,  64  Wall 
Street,  New  York,  or  to  the  City  Treasurer,  .\1onlrcal. 


,3 1  the  .Agency  Bank  of  Montreal, 
■uiber,  1916,  with  accrued  interest  to 
ii  he  accompanied  by  a  certified 
.Montreal,  for  one  per  cent,  of  the  total 
addressed  to  the  .Manager,  Bank  of 
'•Tender  for  City  of  Montreal  Bonds” 
lock  noon  on  tho  13ih  .November,  1916. 
offcri'd.  .No  lender  for  any  part  of 
ly  as  described  above  or  varying  the 
considered.  The  highest  or  any  bid 


SUX  LIFE  AND  BRITISH  LOAX. 

The  announcement  was  made  by  Mr.  T.  T. 
Macaulay,  president  of  the  Sun  Life  Assur¬ 
ance  Company  of  Canada,  that  the  company 
had  applied  for  $1,500,090  of  the  Si/i  pi 
Secured  Txtan  Gold  Notes  floated  in  New 
York  by  the  British  Government. 


Will  Buy 


Spanish  River  Bonds. 
Ontario  Pulp  Bonds. 
Riordon  Paper  Bonds. 
Canada  Machinery  Pref. 

Canadian  Consolidated 
Felt,  Pref. 

Standard  Bank  (Rights). 

Macdonald,  Bullock  $  Co. 

Toiwwt*  stock  Bzchawse  BwI14Ubc^ 
S4  Bay  St,  Toronto. 
Phones:  Adel  1700 
1701 


IB 


MOXTREAL  BOX'D  IS.SCE. 

The  Bank  of  Montreal,  Montreal,  is  au¬ 
thorized  to  receive  until  noon  on  November 
13th  on  behalf  of  the  city  of  Montreal,  ten¬ 
ders  for  the  purchase  of  the  $3,800,000  49- 
year  5  p.c.  gold  bonds  dated  November  1 
1916,  due  November  1,  1956.  Bonds  will 
be  in  the  denomination  of  $1,000. 


BELL  TELEPHOXE  BOXDS. 

Harris,  Forbes  &  Company,  Montreal,  are 
making  a  public  offering  of  Bell  Telephone 
Company  of  Canada's  5  p.c.  bonds.  The 
issue  is  that  dated  April  1,  1895,  coming  due 
on  April  1,  1926. 


BRAZILIAN  TRACTION  NOTES. 

The  new  $7,500,000  Brazilian  Traction 
Light  and  Power  Company  three-year  6  p.c. 
secured  gold  notes  which  were  disposed  of 
to  a  New  York  syndicate  are  being  offered 
to  the  public  at  99  and  interest,  to  net  about  i 
6  3-8  p.c. 


CANADIAN  CONSOLIDATED  LANDS. 

A  meeting  is  called  of  the  holders  of  the  6  | 
p.c.  real  estate  proprietary  bonds  of  Cana- 1 
dian  Consolidated  Lands,  Limited,  to  take 
place  at  the  office  of  the  Prudential  Trust 
Company,  in  Montreal  at  11  o’clock  on  De- 1 
cember  1,  1916.  The  meeting  will  fle;er- 1 
mine  the  adviaability  of  authorizing  the ; 
tniatae  to  take  poaaeasion  of  the  property,! 


Sntieistorsi 

THOSE  WHO.  FROM  TIME  TO  TIME.  HAVE  FUNDS  REQUIRING 
INVESTMENT,  MAY  PURCHASE  AT  PAR 

DOMINION  OF  CANADA  DEBENTURE  STOCK 

IN  SUMS  OF  $500  OR  ANY  MULTIPLE  THEREOF. 


Principal  repayable  1st  October,  1919. 

Interest  payable  half-yearly,  1st  April  and  1st  October  by  cheque  (free 
of  exchange  at  any  chartered  Bank  in  Canada)  at  the  rate  of  five  per  cent 
per  annum  from  the  date  of  purchase. 

Holders  of  this  stock  will  have  the  privilege  of  surrendering  at  par  and 
accrued  interest,  as  the  equivalent  of  cash,  in  payment  of  any  allotment 
made  under  any  fbture  war  loan  issue  in  Canada  other  than  an  issue  of 
Treasury  Bills  or  other  like  short  date  security. 

Proceeds  of  this  stock  are  for  war  purposes  only.  . 

A  commission  of  one-quarter  of  one  per  cent  will  be  allowed  to  recog¬ 
nized  bond  and  stock  brokers  on  allotments  made  in  respect  of  applications 
for  this  stock  which  bear  their  stamp. 

For  application  forms  apply  to  the  Deputy  Minister  of  Finance,  Ottawa. 

parAKTioNT  or  riNANca,  Ottawa. 
ocToaaa  7th,  isie. 


/ 
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DVER7HIIII0NS 
IN  DIVIDENDS 
FROMPORCDPINES 


No  Sudden  Wealth  to  be  Won  From ; 
Porcupine  Mines  as  From  Those  of  i 
Cobalt,  But  in  Spite  of  the  Longj 
Development  Campaign  Needed,  | 
the  Dividend  Return  so  Far  Hasj 
Justified  Capital  Expenditure. 


(Written  for  The  Financial  Times  by  t 
Homer  L.  Gibson.)  ! 

The  best  illustration  of  the  real  import-! 
*nce  of  the  Porcupine  gold  mines  -  to  the! 
Province  of  Ontario  and  to  the  Dominion  of  j 
Canada  as  a  whole.  Is  the  amount  of  cash . 
distributed  In  the  shape  of  dividends  to  the 
shareholders  of  the  companies  operating 
them.  I 

In  spite  of  the  fact  that  there  is  no  sudden  ; 
wealth  to  be  won  from  these  mines  as  from : 
those  at  Cobalt,  and  before  they  can  be  ex¬ 
pected  to  reach  the  profit  making  stage,  a 
long  and  expensive  development  campaign  | 
must  be  carried  out  and  costly  reduction  i 
machinery  provided,  the  dividends  already] 
paid  by  Porcupine  mines  amount  to  overt 
seven  million  dollars. 

It  has  been  estimated  that  the  average ! 
amount  of  capital  required  to  bring  a  Porcii- ! 
pine  prospect  to  the  producing  stage,  is  at  | 
least  1600,000.  That  this  amount  has  been  | 
exceeded  in  Porcupine  is  certain  in  at  least  I 
three  instances,  Holllnger.  Dome  and  iMc-  j 
Intyre,  in  each  of  which  cases  it  is  probable 
that  the  amount  expended  would  exceed  one 
Million. 

Bollinger  ronsniidated.  { 

The  new  mill  unit  and  central  shaft  of  i 
Bollinger  Consolidated  is  estimated  to  re¬ 
quire  at  least  three-quarters  of  a  million  I 
dollars  to  complete.  This  is  one  instance  of 
big  money  required  in  this  connection. 
Another  is  that  of  Dome,  where  heavy  ex¬ 
penditures  for  underground  development 
and  surface  equipment  arc  being  made,  and  | 
Btlll  another  is  at  McIntyre,  where  enlarged  : 
operations  arc  being  prepared  for. 

During  this  period  of  evolution  from  pros- 1 
pact  to  mine  stage,  a  very  large  part  of  I 
earnings  are  "put  back  in  the  ground”  in 
development,  and  consequently  do  not  ira- 1 
mediately  gratify  shareholders  in  the  form ' 
Of  cash  disbursements.  The  aim  of  the  t 
executive  managements  is,  however,  one  of 
preparation  for  a  long  profit-making  life, 
rather  than  immediate  dividend  returns,  and 
entirely  aside  from  dividends,  the  particu¬ 
larly  gratifying  feature  of  Porcupine’s  de¬ 
velopment  so  far,  is  that  the  real  foundation 
for  stability  and  long  life,  namely  large  re¬ 
serves  of  ore,  are  steadily  being  built  up. 
The  camp  is,  therefore,  gradually  reaching 
the  stage  of  an  industrial  proposition  that 
can  be  absolutely  depended  upon  to  earn 
profits  for  a  generation  or  more. 

Dome  production  for  October  is  expected 
to  make  a  record  for  the  mine,  as  sixty 
stamps  and  two  Hardingc  mills  have  been 
operating  steadily  during  the  month  and , 
about  fifteen  hundred  tons  a  day  are  being 
treated.  The  tonnage,  therefore,  should 
pass  40,000  for  the  month,  and  as  values  arc 
expected  to  run  about  the  usual  average, 
.wi!n«£^roduction  for  the  month  should  be 
^rable  in  excess  of  the  average.  Steady- 
progress  is  being  made  in  the  underground 
work,  and  ore  reserves  are  being  constantly 
enlarged. 

Davidson  Gold  Mines. 

A  private  car  party  made  up  of  the  direc¬ 
tors  and  shareholders  of  the  Davidson  Gold 
Mines  Company,  visited  the  mine  over  the 
last  week  end,  and  returned  to  Toronto  very 
much  enthused  over  the  outlook.  It  is  re¬ 
ported  that  good  progress  is  being  made  in ! 
the  cross  cut  which  is  being  driven  to  cut  ] 
the  vein  on  the  300-foot  level,  and  it  is  ex-  j 
pected  that  the  vein  will  have  been  reached  | 
in  about  two  weeks’  time.  If  values  are 
equal  to  those  on  the  100  and  200-foot  levels, 
a  considerable  tonnage  of  profitable  ore  will 
have  been  indicated. 

A  new  vein  has  been  located  in  a  hitherto 
unexplored  section  of  Newray,  near  the 
Plenaurum  line,  and  surface  trenching  and 
test  pitting  is  now  being  done  to  ascertain^ 
probable  values.  It  is  the  intention  of  the 
management  to  carry  out  as  much  surface 
work  as  possible  before  the  bad  weather  be¬ 
gins,  after  which  underground  work  will  be 
undertaken  to  prove  up  values  as  demon-  - 
Btrated  by  such  work. 

Schumacher  values  are  increasing  on  the 
100-foot  level,  where  in  two  faces,  seven  and 
el^ht  feet  of  $12  to  $15  ore  is  being  drifted 
upon.  A  large  proportion  of  the  ore  being 
milled  la  being  taken  from  the  surface 
dumps,  for  which  reason  the  mill  heads  arc 
comparatively  low  in  value,  but  in  the  mean¬ 
time,  development  is  being  pushed  and  ore 
reserves  being  enlarged  materially. 

The  McKane  property  in  Kirkland  Lake, 
under  option  to  the  Beaver  Consolidated 
Company,  Is  proving  to  have  great  possi¬ 
bilities.  On  the  300-foot  level,  several  par¬ 
allel  veins,  having  a  total  width  of  42  feet, 
have  shown  average  values  across  such 
width  of  $9.25  per  ton.  This  is  something 
different  from  the  general  run  of  Kirkland 
Lake  ore  bodies,  as  these  are,  as  a  rule, 
smaller  bodies  of  ore,  with  sometimes  sen- 
egtional  values.  This  ore  body  will.  In  this 
way,  more  nearly  compaie  with  those  in  the 
Porcupine  field.  The  shaft  has  now  reached 
the  400-foot  level,  and  cross  cutting  for  the 
veins  at  this  level  is  under  way. 

Encouraging  results  are  also  being  met 
(with  at  the  Wright-Hargreaves,  where  sur- 
^e  work  and  shaft  sinking  is  proceeding. 
ITie  vein  on  this  property  is  thought  to  be 
a  continuation  of  the  Tough  Oakes  vein  sys- 
tem.which  has  given  suph  satisfactory  re¬ 
sults  on  the  latter  property.  The  Wright- 
Hargreaves  is  being  financed  mainly  by- 
Buffalo  capital,  and  the  stock  has  never  been 
listed  on  the  Canadian  Exchanges. 

Vacuum  Gas  and  Oil  has  proven  to  be  a 
market  favorite  in  the  trading  of  the  last  | 
week,  and  has  advanced  rapidly  to  over  the  i 
dollar  mark.  The  move  has  been  largely- 1 
due  to  activity  on  the  New  York  curb,  where 
the  stock  Is  one  of  the  leaders  of  the  inde¬ 
pendent  oil  stocks.  Predictions  of  very- ! 
much  higher  prices  arc  being  made,  and  the 
tact  that  the  company  is  now  shipping  oil 
from  their  wells  in  the  Thamesvillc  district 
Is  given  as  the  reason.  President  Culver 
states  that  three  cars  of  oil  have  been 
iWpped  during  the  week. 

The  Market  .Situation. 

The  market  continues  to  be  dominated  by- 
tbo  new  issues,  in  some  o(  which  a  great 
deal  of  activity  Is  evident.  This  indicates 
Bsirketlng  of  considerable  blocks  of  stock 
b^Onging  to  promoters,  and  it  is  just  ques¬ 
tionable  if  the  companies  will  derive  the 
i>ensflt  to  be  desired  from  the  activity.  It  i* 
Mrtain,  however,  that  the  treasuries  of 
ifverai  new  companies  have  been  provided 
with  sufficient  funds  for  considerable  de¬ 
velopment,  and,  if  the  management  is  good, 
sew  producers  may  be  opened 
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50,812 
18,143 
-  4,965 

3,710 
78,224 
56,537 
30,151 
15,387 
188,122 
9,085 
19,633 
4,147 
572 
3,229 
85 
79 
15,126 

5,344 

16,755 
128 
56,351 
10,838 
100 
41,927 
10,603 
115 
20,042 
6,628 
87,661 
11,023 
72,048 
100,564 
62,238 
316 
,  312 
3,022 
376,606 
21.816 
698 
40 
1 10 
396 
1,882 
8,144 
12 

1,828 

30,663 

3,054 

70 

28,203 

12,074 

1,037 

629 

44,032 

3,293 

827 

304 

324 

2 

50 

700 

147,063 

721 

6,702 

653 

15,276 

866 

207 

25 
10,044 

396 

1,673 

39 

98,‘251 

36,315 

152 

15 

5 

777 

530 

26 
888 
560 

26,317 

64 

39,302 

764 

481 

60,786 

11,172 

398,787 

6,690 

13,278 

289 

95 

287 

26 

404 

365 

43,831 


Ames  Holden .  25 

Do.  pfd .  60 


B.  C.  Fishing .  68 

Brazilian .  67  ^ 

Civic  Power .  81*4 

Can.  Car  and  Foundry .  44 

Do.  pfd .  76 

Canada  Cement .  66 

Do.  pfd .  94  M 

Can.  Cottons . *63 

Do.  pfd .  *81 

Can.  Converters .  36 

Can.  Foundries  and  Forgings .  190 

Can.  Foundries  and  Forgings . 

Can.  Cons.  Rubber . 

Can.  Gen.  Electric . *122 

Can,  Pacific .  181 

Can.  Locomotive .  64 

Can.  Locomotive  pfd . 

Canada  S.S.  Lines .  34 

Do.  Vote . 

Do.  new . 

Do.  pfd .  89*1 

Carriage  Factories .  37 

Do.  pfd . 

Cedars  Rapids  Power. . . .-. . 

Cons.  Mining  and  Smelting . 

Do.  (new) .  39 

Do.  rights .  2)2 

Crown  Reserve .  51 

Detroit  Ry .  lietz 


Dominion  Canners .  18 

Dominion  Coal  pfd .  96 

Dominion  Iron  pfd .  96 

Dominion  Steel  Corporation .  67 

Dominion  Textile .  *84 

Do.  pfd . *104 

Duluth  Superior . 4.3 

Goodwins  common . 

Do.  pfd .  47 

Halifax  Electric . 

Hollinger . 

Illinois  Traction  com . 

Do.  pfd .  89 


26 

23 

26 

36 

19% 

65^2 

60 

65 

80 

62 

148^ 

147% 

148 

16;2 

143 

63 

68 

ei'A 

67 

66 

67  H 

62 

*52% 

62% 

52% 

83 

80  Li 

*92A 

83 

79 

45 

37 

41 

84 

36 

68 

72 

101 

63 

79  Vi 

64 

67% 

72% 

37% 

96 

*94 

95 

98 

90% 

70 

*63 

68 

70 

27 

82 

*80 

82 

82 

76 

39*4 

35 

39  H 

29% 

30 

190 

190 

190 

212 

176 

85 

86 

.  100  100 

►122 

117 

119% 

122 

102% 

181 

174% 

176 

122  %• 

166 

66 

51 

66 

67 

61 

88 

86 

36 

33 

34^4 

38 

16 

25% 

14 

30 

30 

90!8 

89 

89 

91*^4 

70 

48 

29 

78 

70 

23% 

71 

163 

146 

4.3 

.36 

36 

46)^ 

38  N 

2*4 

2’3 

2.' 2 

2% 

2% 

61j2 

48 

.48 

60 

.39 

120 

116 

117)2 

120 

69  H 

218).; 

212 

216*4 

231*4 

199 

20  * 

18 

20 

21% 

18 

98 

96 

94  104  li  92 I 
69  72^4  42  ! 

88  90H  74}  2 

104  I3  103  lOO'A, 
43*4  43*4  43 

26  26  I 


Do.  pfd . 

Montreal  Power. 


Do.  pfd .  103  '  103 

Montreal  Loan  and  Mortgage .  164 

Montreal  Telegraph . *136 

Montreal  Tramways . 

National  Brewery  pfd . 

Nipissing . 

N.  S.  Steel  and  Coal . . .  139  W  144 

Do.  pfd .  113 

Ogilvie  Milling .  144  145 

Do.  pfd .  113  113 

Ont.  Steel  Products . 39  42 

Do.  pfd .  77  80 

Ottawa  Power .  95  96 

Paton  Mfg . 


47'i 

75 

40 

160 

30  )i 

2^4 

44% 

-87)2 

89 

91 

196 

216 

190 

208 

216 

176 

133).; 

133,' 

>2  133 

133 

136)i 

727 

Ill 

120 

120 

81  % 

s': 

'76 

81 

93 

26% 

14 '4 

18 

14 

15 

19  H 

9)4 

85 

86 

85)2 

86 

89 

79 

66)4' 

67' 

2  66 

67% 

82% 

66% 

250 

219 

54 '0 

63 

50 

62 

63 

60 

103  ' 

103 

103 

103 

103 

99 

175  165 

136  136 

176 
76 

8  75  8.00 


Do.  pfd . 

Price  Brothers.  .  . . 
Price  Brothers  pfd. 


...  i 10 
...  144 

145), 

144 

X  Itl 

145%  152 

HU 

128 

...  113 

113  * 

113 

113  116 

112 

.  . .  39 

42  Lj 

38  )„ 

40%  42  Pi 

19  1 

...  77 

80 

77 

80  80 

73  1 

.  .  .  95 

96 

95 

95  120 

102  Li 

96  1 

!!!  71'., 

78 

70 

77  %  78 

69  is 

...  *86 

86 

85 

85  86 

86  , 

...  110 

110 

110 

110  no 

82 

60  1 

! ! !  36 

36).i 

34)2 

34  )i  37% 

13  Pi\ 

,. .  90 

128), 

82% 

127  }i  188  }4 

59 

.  .  .  96 

96  ■ 

96 

96  96 

96 

...  96 

1 

Riordon  Paper .  90  ]28i.,  88Li  ]27«^  188J^  69 

Do.  pfd .  96  96  ■  96  *  96  96  96 

Russell  Motor  pfd .  96  ..  ..  ..  ..I 

R  and  O  Nav .  . .  124 

Sawyer- Massey .  32  23 

Do.  pfd .  76  >i  74  I 

Soo  Railway .  129J2  129>2  129^2  1291-^  129^  129^' 

Smart  Woods .  40>-2  42  40>^  42  42  88)4 

Do.  pfd .  86  86  86  86  86  86 

Shawinigan .  133^  137  *133  134  137  129 H  , 

Do.  new .  ..  130  128^ 

Do.  rights .  JW 

Sherwin  Williams .  56  68  66  68  68  64 « 

Do.  pfd .  98  9'  98  98  99  97}4 

Spanish  River .  I2|-;  2P4  12^2  17  2l}i  S'A 

Do.  pfd .  .3931  60  Li  38^2  54>-i  60  29 

Steel  Co.  of  Canada .  66  66'.,  60*/4  66}^  34^ 

Do.  pfd .  *94  *94  *  *91  91  Li  94  86 

Toronto  Railway . ; .  89  90  89  89  111  89 

Tooke  Brothers .  ..  ..  ..  26  16 

Do.  pfd .  76 

Tucketts  Tobacco .  2.3Ji  23^2  23H  23Ji  23>2  23 

Do.  pfd .  90  90  90  90  90  90 

Twin  City .  96  97  96  97  H  98^4  96 

Winnipeg  Railway .  92  92'  ..  92  92  W  97}-i  92 

Wayagamack .  06  J4  95  “  66  J 4'  88  96  '  27 

BANKS 

Brit.  North  America .  110  .  145  110 

Commerce .  186  186  183  183  203  183 

Hochelaga .  145  148  145  148  149  146 

Dominion .  227 

Merchants . . no  *170  *166  170  180  166 

Molsons .  190  190  188  188  201  196 

Montreal . .  220  225  220  226  235  220 

Nova  Scotia .  254  256  264  255  269  264 

Ottawa .  200,'-i .  207  207 

Quebec .  106  119  lOl'-i 

Royal .  212  212  210  211 K  221 210 

Union .  1.34  136  134  136  140  132 

■dividend. 


PI  On  Profit  Taking 

A  An  the  most  casual  ronsideratlou  It  would 

”  appear  obvious  that  a  knowledge  of  pro- 
JP  fit-taking — knowing  when,  how  and  under 

what  circumstances  lo  take  profits— is  a 
matter  of  the  first  importance  to  the  stock 
trader,  but,  strangely  enough,  this  point  is 
■  M  ■  one  which  receives  but  scant  attention  from 

ftljQirr  the  general  public.  The  average  specula- 

••  tor  purchases  a  stock,  and  when  profits  be¬ 

gin  to  materialize  he  "rides  with  the  market” 
on  the  principle  of  getting  all  possible  profit  from  the  movement,  but 
arriving  at  a  decision  as  to  the  point  at  which  to  sell  in  a  hit  or  miss 
manner  which  sometimes,  but  not  of  ten,  achieves  the  best  results.  A  say¬ 
ing  that  was  current  some  years  ago,  and  which  is  of  value  in  many  cases, 
is  to  "cut  your  losses  short  and  let  your  profits  run,”  but,  misconstrued 
or  carried  to  an  extreme,  this  Is  a  motto  capable  of  working  more 
harm  than  good,  since  it  may  well  lead  lo  over-holding  stocks  with  a 
re.sultant  loss  of  the  market.  In  an  experience  covering  many  years, 
we  have  found  that  more  money  has  been  lost  in  the  stock  market 
through  failure  to  take  profits  when  they  appeared,  and  in  holding 
but  for  the  last  possible  point  of  the  advance,  than  In  any  other  two 
ways  in  which  losses  have  been  incurred. 

The  desire  to  secure  the  fullest  possible  advantage  derivable  from 
an  advanee  is  quite  natural,  but  danger  arises  through  losing  sight  of 
the  percentage  or  the  proportion  of  profit  which  should  be  expected  in 
any-  one  transaction  and  also  in  falling  to  consider  what  constitutes  a 
reasonable  advance  for  any  one  stock  to  record  In  one  movement.  There 
arc,  of  course,  exceptions  to  all  possible  rules  which  can  be  made  for 
the  stock  market,  but,  nevertheless,  certain  broad  lines  of  speculation 
are  possible,  and  it  Is  here  that  our  service  is  of  particular  value  to  our 
clients,  in  that  we  aim  to  keep  our  clients  closely  posted  on  the  market 
and  informed  as  to  how  marjeet  movements  affect  their  individual  ac¬ 
counts. 

IVe  have  installed  a  system  whereby  each  elloDf’s  ac« 
coiiiit  Is  taken  under  advisement  by-  one  of  our  staff  oaeli 
day.  In  effect  it  Is  the  charting  of  each  account  In  such 
manner  that  the  ratio  of  profit  is  apparent  In  an  instant 
nnd  a  reasonable  basis  for  proflf.taklng  can  be  establisheil. 
lie  make  no  clnim  to  iafallibtlfty,  onr  advice  being  sipipl.v 
based  upon  the  best  Information  obtainable,  but  through  our 
organisation  for  service  we  believe  that  we  can  handle  ac- 
counts  In  such  manner  and  can  post  clients  so  closelv  that 
the  danger  of  overholdtag  the  market  can  be  practically  cli- 
minated. 

\  postcard  will  bring  you  detailed  Information  of  our 
service. 


PLUMMER  &  CO. 

188  Bay  St.  BROKERS  Toronto 
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MURAD 

CIGARETTES 


TO-DAY- 

at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this? 

Not  advertUinx-^Qaality  ! 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


DOMINION  MARBLE. 

A  meeting  of  the  taoldera  of  the  First  Mort¬ 
gage  fifteen -year  6  p.c.  sinking  fund  gold 
coupon  bonds  of  the  Dominion  Marble  Co., 
Limited,  has  been  called  for  December  4,  at 
the  offices  of  the  Prudeatial  Trust  Company 
In  Montreal.  The  meeting  Is  for  the  pur¬ 
pose  of  instructing  the  Trustee  to  sell  the 
property  for  the  benefit  of  the  bondholders. 

The  Dominion  Marble  Company  dafaulted 
on  its  Interest,  April  1, 1914.  A  wiadlng-up 
oCder  was  granted  by  the  court  on  Dscomber 
3,  1914.  and  a  liquidator  has  been  in  charge 
since  December  17, 1914.  The  direetom  etated 


Grant  Fletcher 


Stuart  Haefarlnne 


Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  •  TORONTO 

iDTestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


that  the  company  had  been  unable  to  meet  issue  of  bonds  authorized  before  the  ont- 
claims  upon  It  through  inability  to  float  an  break  of  war. 
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There  is  no  such  thing  as  an  absolutely  safe  investment. 

Government  Bonds  are  about  «s  safe  as  any  investment  can  be,  and 
ktill  governments  have  repudiated  their  bonds  and  defaulted  on  payments. 

State,  Municipal,  Public  Utility  and  Standard  Railroad  Bonds  are  ex* 
cellent  investments,  but  no  honest  broker  or  financier  would  tell  you  they 
were  absolutely  safe. 

The  only  certainties  I  know  of  in  this  world  are  “death  and  taxes,” 
and  neither  of  these  belongs  in  the  investment  category. 

Although  there  are  no  absolutely  safe  investments,  there  are  plenty 
that  bear  the  label  “high  class”  and  “gilt-edge,”  and  in  my  opinion  the 
btet  of  these  are  the  ones  that  represent  necessities. 

A  necessity  is  something  we  cannot  do  without;  therefore,  a  stock 
or  a  bond  issued  by  a  company  dealing  in  such  commodities  is  about  as 
good  an  investment  as  one  can  secure. 

Of  course  thei*e  are  hundreds  of  companies  dealing  in  necessities 
whose  shares  are  not  even  a  good  speculation,  but  that  is  something  that 
can  easily  be  determined  by  intelligent  investigation,  therefore,  it  has  no 
bearing  on  the  statement  I  just  made  that  the  best  investments  arc  those 
represented  by  companies  dealing  in  necessities. 

Copper  is  a  necessity. 

It  is  not  only  a  necessity  in  war  times,  but  in  peaceful  times  as  well, 
for  without  copper,  civilization  as  we  know  it  to-day  would  be  at  a  stand¬ 
still,  and  nearly  every  industry  in  this  land  would  be  "hard  hit,”  if  not  en¬ 
tirely  forced  out  of  business. 

You  cannot  invest  your  money  in  copper,  but  you  can  invest  in  copper 
securities,  and  I  have  no  hesitation  in  saying  the  better  class  of  copper 
stocks  of  to-day  represent  the  safest  and  most  profitable  investments  one 
could  possibly  make. 

I  can  name  fully  half-a-dozen  or  more  copper^  stocks  that  can  be  pur¬ 
chased  at  prices  that  mean  a  return  of  12  to  15  per  cent,  yearly,  and  these 
dividends  are  guaranteed  by  enormous  ore  reserves,  that  ten,  twenty  and 
in  some  cases  even  thirty  years  will  not  exhaust. 

I  firmly  believe  that  stocks  like  Kennecott,  Miami,  Chino,  Inspiration, 
Utah,  Nevada  Consolidated  and  others  of  a  like  cluliwcter  represent  the 
premier  investments  of  the  pi’esent  century,  and  I  further  believe  ‘  that 
those  who  purchase  will  not  only  be  assured  of  these  exceptional  divi¬ 
dends,  but  will  also  profit  greatly  by  enhancement  in  the  market  value. 

You  may  not  know  it,  but  nevertheless  it  is  a  fact  that  many  of  the 
prominent  copper  stocks  are  proving  to  be  much  better  investments  than 
the  sensational  “wai-  stocks”  you  read  so  much  about. 

Only  a  few  years  ago  you  could  have  purchased  Miami,  Chino,  United 
Verde  Extension  or  Inspiration  at  par  or  less,  while  to-day  Chino  is  quoted 
at  nearly  twelve  times  its  par  value  of  $5  per  share  and  is  paying  divi¬ 
dends  of  $9  a  year  on  each  share,' which  represents  about  180  per  cent,  to 
those  who  had  the  courage  to  purchase  when  the  company  was  still  in  the 
development  stage. 

Miami  is  also  paying  dividends  of  $6  per  share  yearly,  which  repre¬ 
sents  120  per  cent,  to  those  who  bought  around  par,  $5  per  share. 

Three  years  ago  you  could  have  purchased  United  Verde  Extension 
at  less  than  one  dollar  a  share;  to-day  it  is  quoted  on  the  New  York  and 
Boston  markets  at  $40. 

Nearly  all  of  the  large  copper  companies  have  already  sold  their  en¬ 
tire  production  for  the  balance  of  this  year,  and  for  the  greater  part  of  next 
jrear,  and  still  copper  is  in  greater  demand  than  ever. 

The  earnings  of  the  big  copper  companies  are  simply  enormous,  in 
many  instances  double  and  triple  the  amount  necessary  for  dividends; 
therefore,  stockholders  can  look  forward  to  increased  dividends  or  a 
“melon”  in  the  form  of  a  stock  dividend. 

The  outlook  for  the  big  producing  companies  is  exceedingly  bright, 
fand  I  don’t  believe  investors  would  ever  regret  placing  a  portion  of  their 
funds  in  same. 

Of  course,  the  opportunity  for  sensational  stock  market  profits  in 
these  big  producing  companies  is  past,  for  they  are  now  “achievements,” 
not  opportunities,  but  there  are  many  young  copper  companies  in  the 
same  position  to-day  that  Chino,  Miami  or  United  Verde  were  in  when  the 
shares  could  be  purchased  around  par. 

Some  of  these  companies  have  spent  several  years  in  aggressive  de- 
■  velopment  work  and  are  right  at  this  minute  entering  the  producing  class. 

In  six  months,  a  year,  or  two  years,  they  may  become  producers  of  the 
first  rank,  and  if  they  do  it  will  mean  a  big  advance  in  the  market  price  of 
the  stock. 

One  of  the  best  of  these  junior  coppers,  in  my  estimation,  is  Boston 
and  Montana,  a  company  whose  shares  are  listed  on  the  Boston  and  New  | 
Ywk  markets,  and  selling  far  below  its  intrinsic  value. 

Boston  and  Montana  own  and  conti*ol  two  entire  mining  districts,  either 
of  which  is  big  enough  and  rich  enough  to  develop  into  one  of  the  largest 
.c(^)per  mines  in  America. 

The  company  recently  started  shipments  of  ore  from  their  French 
Gulch  property,  and  I  understand  they  will  do  likewise  from  Elkhom  (the 
other  district)  about  the  middle  of  November. 

Engineers  have  estimated  the  ore  at  Elkhom  at  72,000,000  tons,  ave¬ 
raging  3  per  cent,  copper,  and  as  the  company  has  averaged  $8  a  twi  pro- 
'  fit  on  the  ore  already  shipped,  you  can  see  for  yourself  what  72,000,000 
rtons  means. 

Thfe  stock  can  be  purchased  in  the  market  to-day  at  less  than  onedol-  ' 
lar  a  share,  and  I  believe  it  represents  possibilities  such  as  United  Verde, 
Ghino,.  or  Miami  represented  years  ago. 

I  will  gladly  give  readers  of  The  Financial  Times  full  and  complete 
information  on  any  of  the  above-mentioned  copper  stocks  either  by  per-  I 
Bonal  letter  or  phone.  i 


Paremlae  Nartk  Star  Gold  Miaea  Iilnilted. 

I  recently  incorporated  includes  some  promis¬ 
ing-  Porcupines,  besides  a  gold  property  in 
Nova  Scotia,  from  which  a  considerable 
;  quantity  of  gold  has  been  mined  and  a  mill 
which  will  be  put  in  shape  for  the  resump¬ 
tion  of  work,  the  company  controls  the 
Faulkenham  and  L,enihan  groups  of  property 
in  Deloro  and  Ogden  Townships,  During 
i  assessment  work  on  the  Faulkenham  group, 
which  lie  between  the  Porcupine  Crown  and 
the  Hayden  Mines.^  it  is  stated  eleven  veins 
I  and  dykes  w'ere  uncovered.  One  of  these  Is 
I  particularly  promising,  being  a  sulphide  dyke 
about  thirty  feet  wide  in  which  free  gold 
!  was  found.  The  Lemhan  group  is  in  north 
central  Deloro  Township,  Ivnmedlately  to  the 
I  w«wst  of  where  the  .LaROse  and  Coniagas  com- 
‘  panles  are  working  on  the  Maidens  McDon¬ 
ald  and  Anchorite  properties.  Several  prom¬ 
ising  veins  have  been  found  on  these  also. 
It  is  proposed  to  start  operations  *  at  once 
“  and  tenders  will  be  called  for  sinking,  cross- 
I  cutting  and  drifting.  The  capitalization  of 
'  I  the  company  is  $2,500,000  of  which  $1,299,975 
I  sliarns  are  In  the  treasury.  It  is  understood 
I  that  the  stock  for  the  properties  has  been 
,  pracUcaJly  ail  pooled.  The  directors  are  ss 
’  follows:  T.  M.  Wilson.  Timmins,  president: 
.Toseph  Lenihan,  Cleveland.  Ohio,  vlce-presl- 
Idant;  H.  C.  Carson,  Timmins,  secy. -treasurer; 
E.  S.  Henley,  Toronto.  .1.  \V.  Ijaurason,  Dun- 
ds.«.  Ont.  Mr.  Peter  >tcLaren  is  named  as 
consulting  geologist  and  mining  engineer. 

!  Shamrork  ha.s  made  a  good  .strike  at  the 
30  foot  level.  In  the  vein  high  grade  silver 
and  plate  silver  was  encountered.  The  ore 
shoot  Is  about  from  2, I  feel  to  .lO  feet  in 
length  and  will  run  I.TOO  ounces  to  1.800 
ounces  to  the  ton.  Ten  men  .ore  working 
under  the  direction  of  Manager  Cleveland. 

'  Work  was  resumed  about  a  year  ago.  The 
recent  find  is  considered  tlie  moat  Importanl  • 
j  ever  Miade. 

Pelerseii  I, eke.  within  a  rouple  of  weeks 
it  i.«  expected  will  be  in  ore.  It  will  re- 
I  quire  that  time  to  eoinplete  the  i  rosaeut 
I  around  to  the  rear  of  the  cave-ln.  The  find 
was  made  some  time  ago.  in  the  old  winze 
below  the  eave-in.  The  vein  is  I  'j  inches 
In  width  and  is  estimated  to  earr>  al,l  the 
way  from  .iflO  to  l.OOO  ounees  tti  the  (on. 
The  new  vein  is  on  that  part  Of  the  properl>- 
■abandoned  last  spring  Dnly  s  small  anioiinl 
of  work  ha.s  been  done  on  thi.s  vein  hut 
development  Is  proceeding.  The  erosscni 
around  to  the  hark  of  the  oave-in  is  hoing 
made  to  insure  safety  in  mining. 

Qaakers  City's  shaft  Is  down  2.i0  feet  and 
the  plan  of  operations  calls  for  conlimiation 
to  the  400-foot  level.  One  slilft  is  working 
at  tlie  present  lime  but  the  force  may  lie  In¬ 
creased.  The  property  cons-.sis  of  two  20- 
acre  claKns  adjoining  the  Cochrane  property, 
being  worked  under  option  hy  the  Crown 
Reserve  Mining  Company.  The  claims  are 
shown  on  the  map  under  the  name  of  lloherf- 
son.  In  1900  tlie  company  sunk  a  shaft  143 
feet  deep  in  the  keewatin  formajlon,  with 
92  feet  of  drifting  at  the  110  foot  level. 
The  property  was  started  up  later  and  the 
shaft  put  down  a  few  feet  further,  after 
which  operations  were  suspended  until  a 
couple  of  months  or  more  ago,  wli«n  -work 
was  resumed  under  the  direction  of  Andy 
Orlerson. 

noeheater’a  find  st  the  290  foot  level  is  re¬ 
garded  as  promising.  While  the  ore  is  not 
I  high  grade  the  vein  is  of  siieh  s  charaeter  as 
I  to  provide  an  Incentive  for  the  company  to 
continue  aggressive  exploration.  The  vein 
is  about  one  Inch  in  width.  Th*  work  l.« 
being  done  through  ^he  shaft  of  the  I.iiins- 
den  Mining  Company,  which  ha.s  been  leased 
by  the  TrethkWay  Mining  Company,  which 
owns  90  p.e.  of  Ihe  stock  of  the  Rochester 
and  which  has  a  long  lease  on  the  latter 
property. 

Bearer  Conaolldateg  la  rushing  develop¬ 
ment  work  on  tlie  McKane  property  In  Kirk¬ 
land  Rake,  whicli  it  has  under  option.  The 
shaft  was  eontlndkd  from  the  800  to  400 
fo6t  levels  In  one  •■nonth.  and  a  station  is 
now  being  cut  on  the  tower  level  prepara¬ 
tory  to  cross-cutting.  The  vein  on  the  300 
foot  level  i.s  much  wider  that  at  fir.st 
thought,  and  its  width  is  now  given  as  4.') 
feet.  It  will  run  $9.25  a  ton.  Tf  this  body  of 
ore  continues  to  the  400  fopt  level  the  Kirk¬ 
land  Lake  Mines  will  iiaye  a  particularly 
big  body  ot  -Oiti  for  KirJilantl  .Uake.  It  i.s 
estimated  now  that  about  ^00.0$0''ln  ore  has 
been  blocked  out.  On  the  ‘  dump  there  I.s 
about  500  tons  of  ore  of  an  average  of  $lo 
per  ton.  The  new  steam  plant  from  the 
Bwastika  is  being  installed  and  will  run  the 
big  10  drill  compreasor  until  electric  power 
arrives  from  Cobalt. 

Tke  Centagas  has  taken  up  the  option  on 
the  Anchorite  elalina  in  Tl.sdale  townsliip 
The  prioe  Is  understood  to  bd  $150,000.  The 
no».tipany  will  continue  work  throughout  the 
winter  months.  Diamond  drilling  operation.® 
have  been  commenced,  the  drill  having 
reached  the  1.200-foot  level  and  the  assa.vs 
from  one  piece  of  ore  from  a  vein  rut  at 
that  level  is  ,®aid  to  have  shown  free  gold. 

The  I'nlverslty’s  old  plant  is  to  be  taken 
to  Porcupine  to  the  Maidens-McDonald 
claims,  which  are  located  near  tlie  Porcupine 
Premier.  The  LaRose  company  have,  it  t.®  , 
Understood,  been  granted  an  extension  or 
the  option  on  the  property  and  th.at  the  ; 
shaft  will  be  deepened  from  the  200-f()ot  I 
level  to  the  3(l0-foot  level,  the  work  to  start  , 
at  once.  | 

Psreupine  Premier  has  resurrted  work,  i 
The  enlarged  plant  has  been  instatleil  and  ; 
ready  for  starting  op.  Previous  underground 
work,  confined  to  the  100  foot  level,  was 
satisfactory.  \  large,  body  of  Achi.®t  wa.® 
found  In  a  contact  some  distance  to  tlie 
south.  .\bout  ten  feet  Showed  exceedingly 
good  values.  With  this  to  go  on  the  man¬ 
agement  has  decided  to  continue  the  sliaft 
to  the  four  hundred  fool  level  before  again! 
crosscutting. 

Dame  Mines  is  expected  to  set  up  a  new 
record  for  October.  Sixty  stampvs  and  twoi 
ball  mills  were  In  consta.nt  operation,  treat- 1 
ing  1.500  tons  a  day.  It  is  expected  that 
October's  production  will  be  well  over  fort.v 
thousand  tons.  The  average  value  of  oicj 
treated  should  he  about  the  same  as  Sep-  ! 
te«mher.  The  drift  on  the  700  foot  level  to-  ! 
wards  the  Dome  Extension  line  is  being  ; 
pushed  rapidly  and  should  crevss  into  Dome  ' 
Extension  ground  shortly.  The  several  ■ 
changes  in  the  ore  handling  system  outliiv:il'i 
In  a  recent  Issue  are  being  put  into  effeci  ! 
One  of  these  changes  is  the  instsllat  ion  oi 
an  electric  tram  system  undergruuml. 

The  Hadsen  Bay  Is  cro.®scutting  to  cut  the 
veins  found  on  surface  in  w-hich  high  grade 
was  found.  One  of  the  new  veins  is  par¬ 
ticularly  encouraging.  It  i.s  expected  llmt  ; 
the  first  body  should  be  cut  soon.  The  niill 
is  running  regularly.  It  was  closed  for  a 
short  time  to  jnake  changes.  bq,t  if  is  ex¬ 
pected  to  be  running  regularly  from  now  on 

The  Inaplratlsa  Company  will  probably  | 
start  work  on  Its  claints  southwest  of  the| 
Porcupine  Crow’n  and  Hoilinger  Consolidated  ! 
in  .about  a  week.  There  is  little  ix>  start  on; 
except  excellent  location  as  the  claims  tiave  ' 
hardly  been  prospected.  Whal  work  will  he; 
undertaken  has  not  been  decided  upon, 
though  diamond  drilling  will  probably  figure  i 
largely  tn  prospecting  operations.  The  fol-  j 
lowing  officers  have  been  elected:  Arthur 
Ferland  of  Cobalt,  president;  Chavs.  L.  Kher- 
riil  of  Buffalo,  vice-president  and  general  i  L 
manager;  Robert  T.  Shlllington  of  Cohall.  I  ” 
treasurer;  Charles  P.ichardson,  A.  L.  K.  .vhil-  !  j 
Ilngton  of  Cobalt,  .'Vlexander  Fasken  of  Tor-  i 
onto  and  George  Taylor  of  New  Liskeard 

The  Tammy.  Barns  Company  is  continuing 
the  shaft  on  Its  property  In  Shaw  Town¬ 
ship.  It  is  possible  that  the  small  milt  left 
hj  the  Excelsior  Company,  which  was  nni 
able  to  keep  up  its  payments,  may  be  op¬ 
erated  again.  A  small  vein  running  into  Hit- 
sulphide  dyke  carries  well,  and  it  Is  pro¬ 
posed  to  run  this  matter  through  the  mill 


when  development  work  is  advanced. 

Belle  Ellen  has  made  a  big  shlpvnent  from 
Rs  jsouth  Lorrain  property.  Last  week 
70.059  poumJ.s  of  ore  were  sent  out.  The 
sliipmeni  is  of  good  grade  and  partly  from  I 
the  new  find.  The  ore  will  run  about  two  I 
thousand  ounces  to  the  ton.  With  the  good  i 
body  of  ore  being  developed  near  the  con-  ; 
tact  the  Belle  Ellen  is  expected  to  be  a  regu-  | 
lar  shipper 

Lorrain  Consolidated  is  sinking  on  Its 
property  adjoining  on  the  same  vein  in  which  ' 
the  Belle  Ellen  found  good  ore.  The  contact 
will  be  reached  shortly  and  crosscutting  ' 
started.  | 

The  .%danac  is  preparing  to  continue  if.«  I 
shaft  to  a  depth  of  400  feet  where  a  level  - 
will  be  established.  It  is  hoped  that  values  . 
will  be  more  regular  near  tlie  contact  than  I 
where  the  veins  were  cut  on  the  upper  levels.  ; 
.\t  a  depth  of  300  feet,  several  patches  of  i 
high  grade  ore  were  found  but  on  the  whole  i 
it  should  hardly  be  called  pay  ore.  As  soon  : 
as  the  new  level  is  reached  croMcutting  will  i 
be  started.  | 

'1‘he  Croesns  In  Munro  Township  will  he  I 
operating  shortly.  Barts  of  the  plant  went 
througli  the  fire  and  It,wll1  not  be  n<'ce.•sar^ 
to  replace  the  old  compressor.  Most  of  the, 
camp  buildings  have  been  re-huilt.  When 
work  Is  re.sumed  attention  will  he  given  to 
cutting  the  vein  on  ttie  400  foot  level,  it  wa.® 
located  on  the  three  upper  levels  before  the 
fire.  , 

1‘orciiplne  Crown  has  reached  a  depth  of 
90(1  led  ill  the  winze  on  the  main  v,  in  Tin- j 
core  .at  that  level  Is  of  good  grade  and  ^il  ii 
cxpcdro  ti'.at  tlie  Increased  value  of  Ihe  ore 
dcvelopeit  within  Ihe  pa.®t  eight  weeks  or 
more  «  ill  add  materially  to  the  value  of  the 
ore  te.®our<es.  M  the  .500-foot  level  a  din 
mond  drill  tias  been  started  to  pick  up  par¬ 
allel  vein®,  -One  hole  Is  being  put  down  at 
nn  incline,  whicli  is  expected  to  cut  tin'  tnosi 
pjroinisins  of  these  veins  at  a  depth  of  ahoiit 
l..'>0n  fed  .\hout  ;MI0  feet  of  work  remain.® 
to  he  done  in  this  hole.  The  figure®  from 
Ihe  In.sl  .-innual  repovi  stiowed  that  tlieie  was 
npnvoNimalety  1.50, non  totv'',  worth  $I.J.5nnno 


OKF.  SHIPMENTS.  I 

(Cobalt  Nugget) 

'T"  shlpiiirnts  for  the  week  ending  October 
27  neie  the  lowest  for  several  nioiiths. 
f)nt\  tno  shippers  were  on  the  l!.®t.  sending 
out  a  total  of  388,925  pounds.  .\*ipi.®sing 
shipped  four  car.®,  two  of  which  went  to' 
Welland  Ont..  and  two  to  Henry  Wiggins 
Co  ,  I’.iiniiiigham.  England.  ! 

The  Dominion  Reduetion  Company  sent  one  , 
ear  to  itic  American  Smelting  and  Refining  | 
1'r‘nrany  at  Denver.  Col.  The  above  fig 
lire.®  make  a  poor  .showing  in  conii»ari.®on 
4\  itli  la®t  week'.®,  whteh  showed  a  total  of 
StI.oii;  iioiinds,  from  six  companies,  ' 

The  Mining  Corporation  of  I'nn.ada  war  lliei 
only  company  to  sliip  bullion.  On  M'ednesdav 
ttie  tBtter  company  shipped  43  bar.®,  contain¬ 
ing  4'“  892.18  fine  ounces,  valued  at  fd!, 
928.87  rhe  bullion  was  consigned  to  Lon 
don,  England.  j 


ri.I  MMEH’S  MARKET  EETTEII. 

riiiimTier  ft  Company  say  in  their  inarket 
letter  of  this  week:  "The  new  issues  are 
attracting  an  unusual  degree  of  attention 
on  the  Slock  Exchange  at  the  present  flnte. 
Wliiie  Reserve  has  been  the  outstanding 
i.ssne  of  the  silver  list  with  very  heavy  traits-  i 
aetiotis  on  advancing  prices.  This  property 
has  been  operating  for  over  three  years.  As 
we  predicted,  Vaoutim  Gas  has  sustained  a 
remarkable  advanre.  recording  a  price  of 
$1.18  on  Wednesday.  Newray  was  exrep- 
tionally  strong  throughout  the  week,  scoring 
an  alirupf  advance  on  news  that  the  dianionil . 
drill  had  out  good  values  at  depth.  The 
whole  market  is  very  strong,  and  we  look  for 
a  steady  continuation  of  ihe  advancing  | 
tendency. ■’  ! 

V  V  HOME’S  PHOnn’TION. 

In  October  operating  costs  at  the  Dome, 
Mines  advanced  ten  cents  per  ton  and  the 
average  grade  of  the  ore  was  reduced  eight 
cents  per  ton.  Despite  this,  operalions  were , 
.®ati8factory.  Hullion  prodiicPd  was  $t8r>,-j 
hOO.  which.  With  the  (Aception  of  .May.  was 
ihc  largest  oiilpiil  in  tlie  history  of  Iho  pro¬ 
perty.  The  mill  ireated  40,200  tons  of  ore., 
almost  200  Ions  beflcr  than  the  previous 
record  in  Augiisl.  With  operating  charges 
of  $2.69  per  ton.  lolal  operating'  cost  would 
he  $108,138.  which  would  leave  profits  al 
*76,862.  Dome's  new  shaft  is  now  operat¬ 
ing  for  Ihe  lifting  of  supplies  and  that  as^ 
soon  as  the  surface  tramway  to  the  mill  is' 
(ompleted  the  shaft  will  be  put  into  ser- 
tiee.  AVhether  the  management  will  then 
ticgin  to  draw  on  the  reserves  of  high  grade 
ore  remains  to  be  .seen. 


NEW  YORK'  aoaroN 


MARK  HARRIS  &  Co. 

(Members  Standard  Stock  SnehanBCt  Toronto) 

BROKERS 

306  TRANSPORTATION  BUILDINQ 
MONTREAL 


N.B.w^^end  fbp  oopy 
'CANADIAN  MINING  NCWC.*< 


PORCUPINE  &  COBALT  MINING  STOCKS 

Speolsl  Faeltitles  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

S-  G.  JACKES  AND  COMPANY 

Members  Standard  Siook  Exehsngs 

B3  YONGE  STREET  *  T-  *  "  TORONTO 


MAIN  7B3S-S 


Porcupine  Bonanza 

We  advise  Ihc  purchase  of  the  above  stock  for 
quick  profits.  Write,  phone  or  wire. 

S.  Vickery  &  Company 


STANDARD  STOCK  EXCHANGE  BUILDING 


.TO-BS  King  Street  West 


TORONTO 


WE  BUY,  SELL  AND  QUOTE 

WHITE  RESERVE 

FI  LL  I’ABT1CIL.4RS  LPON  APPLICATION 

ROBERT  E.  KEMERER  A  CO. 

(Members  Standaid  Stock  Exchange) 

lOS  llAV  STREET  -  •  TORONTO 

.New  York,  rhlladelphia  Rnffain,  RncIiCHter,  Hamilton. 

Private  Mires  Connecting  All  Offices. 


HOWARD  GRAHAM  COMPAN^.f 

Members  SI  andard  Stork  b'xrhangr  S^OCk  BrOkOra 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldg. 


Porcupine  and  Cobalt 
STOCKS 

SEND  FOR  PARTICULARS 

A.  E.  BRYANT  &  CO. 

Mratbers 

Standard  Stork  Exchange  New  York  Curb  Market 

CANADIAN  PACIFIC  BUILDING 
'I'hone  Main  3*07 

TORONTO 


WITH  an  e.xperlencetl  organization 
and  the  best  of  Financial,  Legal 
and  Accounting  Connections,  enables 
U9  to  offer  the  public  a  anperior  ser¬ 
vice  ill  the  purchase  or  sale  of 

Porcupine  &  Cobalt 

Mining:  Stocks 

PLUMMKR  &  CO 

108  Bay  St.  TOEO-\TO. 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
1102  C.  r.  R.  BLDG.,  TOROtVro. 
Telephone  Main  4028  and  4029. 


M’KinleyDarragh 

Market  Price,  66  cents 

Yields 

!  ‘  cent. 

Write  Us 

Kiel),  Smith  S 
Amos 

i  (Members  .Standard  Slock  Exchange) 

I  Toronto,  Cobalt,  S.  Porcupine, 
Timmins,  Kite  bene 

Private  Wire  (o  (.'oltalt  and  Porcupine 

I  COBALT  and  porcupine 


A®  -Ml  'illiron  h-i®  lirrn  ertlvely 
rng'iged  in  tl'r  iiiiMiiii-'-  industry  of 
.v.'oi-tliorn  tiiilario  f'>r  Dir  ?>o.®t  t-'ii 
.\i-ni.«,  we  ni(>  111  ;)  |io:ilion  1>>  fiir- 
iii.-'li  iiivi-®Dii'-  wilh  fii-st-hfliid  and 
ri  linhin  itil 'jt  Hint  Mill  rr-gurdinj;  mino 
<  oiiililion.--.  liKiuii-i'-.-i  .®,>li(;itcd. 

(;iHsox'.s  i'(>itTM«;iri'LV 

MINING  REVIEW 

WiM  al.'^o  hf*  niailf'fl  fr<'r‘  upon 
UijK'.st  t‘o!iluins  of  biff.**!  flo- 

v*  lf)i:*.nf  nis  .Ml  ibe  ’.  hi  Iou.r  niii'o.-. 


» p  BICKELL‘co 

standard  Bank  Building: 
Toronto,  Canada 

Membere  of 

»w  York  Eotton  Exebange, 

>ew  York  Produce  Exchange, 
Ehleago  Hoard  of  Trade, 
Winnipeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wheat  Cotton  Stocki 
Cobalt&Porcopine  Mining  StoclB 

Direct  Private  Wire  to  New  Tork 
Curb. 


H.  McMASTER  GO. 

Mining  &  Mining  Stocks 


MAIN  a  17-2 

909  EXCELSIOR  LIFE  BUILDING 

TORONTO  CANADA 

Stocks  Bought  and  Sold  in 
any  Market  and  information  on 
any  stock  issued  to  the  best  of  our 
ability  on  request. 


Homer L. Gibson &Company  stocks 


Memher.®  Standard  Slock  Lxchanite 

Trader®  Hank  flldn-  -  -  TIHIO.XTl) 

Heed  III-Jk:.,  TInimin.. 


BOUGHT  AND  SOLD 

LOUIS  ,1.  WEST  CO. 

(Mpmbprs  Standard  Stock  Kxchangf*) 

Phonti—  Day,  3/airi  tS0€  ;  Sight,  Park  STl  7 

^  C  onfederation  Lire  Biilldinc  -  -  TOBONTO 


McITSTTYRE 

We  advise  the  Immediate  Purchase 
of  this  Security  at  the  Market 


Se  Street  West.  TORONTO 

ADELAIDf:  3342..-1343 


DAVIDSON  BACKED  BY  MERIT 


riAVIDXON  r.ni.n  limited  hs.  mart*  behind  It  sninelent  t« 

ia.li/y  a  prlee  nf  91  00  a  .hare.  It  Is  merit  that  ronnt.  In  a  mining  In- 
xeKtiiieiil.  r.il  .,nur  nione.v  nhere  It  mill  do  the  most  good.  We  rrcamatcad 
tlie  iniuiediair  iiur.-ha.r  of  the  .tork. 

F.  C.  SUTHERLAND  &  CO. 

MEMBEBS  STA.N'UABD^8TOCii.  EKCBANtiE 
10-12  King  Street  East  TORONTO,  Ont. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOTEMBER  4,  1916 


REASON  FOR  NEW  Nj^E^c«moN 

PrPRent  Extonalons  Will  Permit  of  Plant 

CMCI  TCDC  ICCITC  Capacltr  Being  Trebled  by  Ifext 

illtlrJi  1  IjIIiJ  lOdUlj  Midsummer— stock  Issue. 

The  Financial  Times  understands  that  ex> 
IjH  II17T'  h  II  tensions  to  the  plant  of  the  Canadian  Con- 
^1  y  IMl  Ail  l/ljl/alli  nccticut  Cotton  Company  at  Sheibrooke, 

Que.,  are  making  satisfactory  progress.  With 
- — — -  the  completion  of  extensions,  the  capacity  of 

Circular  to  Shareholders  States  That  *>y  February,  ion, 

X  «T.  1-  i  •*  ,*  trebled  by  midsummer  next,  it  Is  ex- 

Directors  Wish  to  Capitalize  En- 

lar£feinents  to  Trail  Plant,  and  to  in  addition  to  the  stock  issued  in  June  last, 

Provide  for  the  Increasing  Mining  a  further  issue  has  recently  been  made,  and  j 

Activities  of  the  Company — Divi-  fully  subscribed.  The  amount  of  preferred 

j _ stock  now  outstanding  totals  |350,000.  The 

dends  Earned  With  Margin. 

-  a  bonus  stock  with  the  preferred  stock 

nw..  -I.,...!...  ...  brings  the  total  amount  of  common  stock  | 

The  circular  to  the  shareholders  of  the  $1,000,000.  Neither  the  pre- 

Consolidated  Mining  and  Smelting  t.ompany  ferret  nor  the  common  shares  are  listed, 
of  Canada,  Limited,  setting  forth  the  reasons  The  preferred  is  on  a  regular  dividend 
for  the  new  stock  Issue  in  detail,  is  as  basis,  3V4  p-c.  half-yearly.  No  dividend  has 

follows* _  °°  f**®  common  stock,  for 

,  jj,,,  ,  which  there  is  a  nominal  market  value  of 

"To  provide  the  requisite  additional  per-  gjjo„t  $20 

manent  capital  to  meet  the  expenditure  in-  _ 

volved  in  the  enlargement  of  your  plant  at 
Trail  and  the  increasing  mining  activities 

of  the  Company,  your  directors  have  re-  |  trt  Fflitnr 

solved  to  increase  the  share  capital  by  one-  1-iCltCrS  lO  lllc  CUllOl 

quarter.  — —  — J 

"Early  this  year  at  the  request  of  the  Im-  thj;  INSOLVKNri'  ACT  FOUND  WANTING, 
perial  Munitions  Board  your  company  under-  ,  ,  ,  ,  .r.- 

took  additional  contracts  of  considerable  Editor  Financial  Times, 
magnitude  for  high  grade  zinc  to  be  supplied  Sir, — Last  week  tfle  daily  press  reported 

to  the  Allied  Governments.  W’hile  a  portion  upon  a  judgment  which  reduced  my  fees 
of  toe  cost  of  the  plant  requisite  for  mami-  ,529  in  connection  with  the  i 

factoring  this  zinc  was  advanced  by  the  .  ,  .  ^  ^  ; 

Gtevernments,  your  company  was  required  to  <'uratorship  of  the  estate  of  Moscovitch  | 

substantially  supplement  the  amount.  Bros.,  Insolvent.  As  is  too  often  the  case,  the  j 

"The  copper  refinery  has  been  increased  reports  were  garbled  and  tended  to  do  me  j 

In  capacity.  an  injustice.  In  order  that  responsible  busi-  j 

"Plants  for  the  production  of  both  sul-  t  ! 

J  J  J  ,  ij  u  1.  _  ness  men  may  unrterstana  the  facts,  I  snail  !  • 

pbnric  and  hydro-fluo-silicic  acid  have  been  _  u,  ,  'I 


dends  Earned  With  Margin. 


The  Underwriters  having  withdrawn  for  their  personal  investment  a  large  part  of  this  issue, 

we  offer  the  unsold  portion  of 

$3,000,000 

of  the  Capital  Stock  of  the 

Southern  Oil  &  Transport  Corporation 


Capital  Stock  $20,000,000 


At  $8.00  Per  Share 

PAR  OF  SHARES  $10 


DIRECTOBS 

The  following  gentlemen  have  consented  to  become  members  of  the  Board  of  Directors: 


Letters  to  the  Editor 


JOH1V  F.  WALLACE, 

Chairman  of  the  Board  of 
Wtwtlnghouse,  Church,  Kerr  &  Co. 

COL.  JOHN  M.  DENNY, 
of  the  firm  of  Wm.  Denny  A  Brother,, 
Shipbuilders,  Dumbarton,  Scotland. 


A.  D.  EDWARDS, 

Capitalist  and  Manufacturer.  Elgin,  III. 

J.  P.  BELL, 

New  Tork.  Banker. 

E.  N.  BROWN. 

Formerly  Pres.  Nat.  Railways  of  Mexico. 


COMPANIES  ACQUIRED 


Issued  Capital  $11,650,000 


CHAS.  H.  BJATHBONE. 

Capitalist,  Director  Scottish-Mexlcan 
Oil  Company. 

CHAS.  F.  de  GANAHL. 

President  Tampico  Navigation  Co., 
Managing  Director  Scottish- 
Mexlcan  Oil  Co. 


In  exchange  for  $8,650,000  of  Its  own  capital  stock  the  Corporation  has  acquired  and  owns  outright  the  entire  outstanding  capital  stocks  (except 
Directors’  qualifying  shares  and  interests  as  noted)  of  the  following  companies: 

Rcottish.Mexlcan  Oil  Company.  Limited  l  yards  planned  for  the  purpose  of  building  cargo  oll-carrving  steamers 


installed  so  as  to  make  yonr  refining  opera¬ 
tions  Independent  of  an  niK’erlain  and  ex¬ 
pensive  supply. 

Zinc  Confraefs. 

"Because  of  the  further  zinc  contracts 


he  pleased  if  you  will  publish  this  letter. 

The  moveable  assets  realized  $9,588.68,  the  | 
merchandise  bringing  seventy  cents  on  the  1 
dollar.  On  this  sum  I  was  awarded  5  p.c.  | 
commission.  j 

The  immoveable  assets,  municipally  as-  j 


undertaken  and  the  extensions  in  your  plant,  Rpfjsed  at  $.31,000,  were  subject  to  privileged 

various  changes  and  enlargements  have  been  Calms  amounting  to  $36,674.82.  Expert 

necessary  to  bring  the  smelter  up  to  the  in-  opinion  advised  me  that  these  properties 
demands  upon  it.  would  have  realized  approximately  $22,000  if 

War  conditions  have  increased  the  cost  sold  by  auction.  Such  a  sale  would  have 
of  construction  very  materially  over  the  legally  entitled  me  to  2>-/i  p.c.  comraisslon.  I 
orl^nal  esUmates.  refused  to  sacrifice  the  properties  and,  with 

Your  mining  operations  are  being  ex-  considerable  effort,  negotiated  to  transfer  to 
tended  and  will  he  further  extended.  An  certain  persons  who  undertook  to  assume  all 
option  has  been  taken  upon  a  copper  prop-  ((jp  privileged  claims.  In  other  words,  I  sold 
erty  of  large  possibilities  at  the  north  end  fppse  properties  for  $36,674.82,  but  as  no 
Vancouver  Island,  close  to  tide-water,  money  came  into  my  hands;  and,  by  the 
Development  of  this  property  Is  now  pro-  tprms  of  the  agreement.  It  was  impossible  to 
ceeding.  Other  properties  are  being  ex-  roliect  any  commission  from  the  purchaser, 
amined,  some  of  which  no  doubt  will  be  Nevertheless,  I  felt  that  the  best  interests  of 
taken  over.  As  there  has  not  been,  and  as  (ijp  estate  were  being  served,  and  that  the 
there  is  not  likely  to  be  for  some  time  any  ordinary  creditors  would  not  object  to  my 
cessation  in  the  dev  elopment  of  your  proper-  remuneration  being  paid  out  of  the  funds 
ties  already  being  worked,  these  new  proper-  available,  particularly  In  view  of  the  fact 
ties,  as  acquired,  will  need  substantial  ex-  f^at.  had  the  properties  been  sold  by  auction, 
pendlture  on  capital  account  before  they  are  ^^e  privileged  creditors  would  have  ranked 
on  a  shipping  basis.  ^  with  the  ordinary  creditors  to  the  extent  of  i 

"Producing  at  one  place  and  on  a  fairly  $14/, 70. on  additional,  being  the  difference 
large  scale,  as  you  do.  no  less  than  five  re-  between  the  amount  realized  by  the  transfer 
fined  metals  (i.e.,  gold,  silver,  lead,  zinc  and  over  that  which  would  have  resulted  from  a 
copper),  your  capital,  even  with  the  increase  ^ale  by  auction,  and  toe  dividend  available 
resolved  upon,  la  moderate.  In  fact,  it  is  ^oiild  have  been  reduced  from  eleven  cents 
small  as  compared  with  the  capital  of  many  jq  eight-and-a-half  cents  on  toe  dollar,  or  an  ! 
United  States  companies  engaged  In  much  equivalent  of  $1,324.70,  the  increased  amount  j 
more  restricted  operations.  jIjp  ordinary  creditors  divide  between  them  , 

Dividends  More  Than  Earned.  because  I  did  not  allow  the  properties  to  be  1 

annual  stock-taking  is  now  in  pro-  auction.  I  am  In  equity.  If  not  in  j 

cress.  The  usual  dividends  have  been  earned  entitled  to  a  commission  of  p.c.  on  j 
together  with  a  fair  surplus  for  profit  and  $36,674.82,  or  $916.87  on  tola  transaction, 
loss  account.  During  the  past  year  the  Court  decided  that,  as  the  properties  , 

operations  of  the  smelter  and  refinery  w'ere  "’ere  realized  in  the  interests  of  the  privi- 
aifected  by  heavy  and  continuous  construe-  ^eged  creditors,  the  ordinary  creditors  should 
tion  work  and  by  very  great  increases  in  made  to  pay  the  coats  of  toe  realiza-  j 

the  cost  of  both  labor  and  supplies.  On  the  | 

completion  of  the  additions  to  your  plant,  the  ^  proved  to  the  satisfaction  of  the  Court 
results  should  bo  substantially  better.  that  the  time  spent  by  me  on  this  insolvency 

“Your  zinc  plant  has  already  produced  and  have  produced  $2,600.00  in  my  pro- 

shipped  a  considerable  amount  of  refined  jffssional  capacity  as  an  expert  accountant, 
product  and  regular  shipments  are  now  oxport  accountant’s  fees 

going  forward  which  should  gradually  in- 1®*®  applicable  to  services  as  curators, 
crease  In  volume.  jSurely  the  creditors  appoint  a  curator  be-  | 

"In  connection  with  the  increa.se  of  capital  ®^’'se  of  his  integrity  and  ability,  and  expect 
each  shareholder  of  record  at  the  clo.se  of  *’®  I'cmunerated  on  the  basis  of  his 

business  on  the  21st  day  of  October,  1916,  P'ofi^ssional  earnings!  It  is  further  said  that 
will  have  the  right  to  subscribe _nt  par  for  **^®  *0  pay  on  a  basis  of  5  p.c.  for 

_  a  .  ..  .  ..  a  ..  .  Tnnvpa.hlnc:  anH  nn  fm*  immrkxrAoKl aci  r 


Rcottish-Mexlcan  Oil  CompanF^  Limited  l  yards  planned  for  the  purpose  of  building*  cargo  oiNcarrving  eteiiners 

owning  oil  rights  on  approximately  4fi  square  miles  of  petroliferous  ter- 

rltory  in  the  oil  fields  t^ributarj  to  Tampico,  Mexico,  with  contract  on  ’  nn  hInH  fr  r  ^hniinTn^  1  ,  r'  nl,! 

hand  for  the  delivery  of  7,200,000  barrels  of  oil.  |  ca^a^city  building  tank  steaincis  of  above-mentioned 

Tampico  Navigation  Company  |  Tal-Tez  OU  Companv 

ueiir'to  A  60%  Interest  through  ownership  of  all  the  shares  -xept  Directors’  of 

,hL  '...=h,^rjl  *  business  of  transporting  oil  from  the  neils  to  Scottish-Mexlcan  Oil  Company.  The  Tal-Vez  Company  has  a  produc- 

tne  seanoaro.  about  10,000  barrels  o£  oil  a  day. 

Fuel  Oil  DIotrlbiiHon  Corporation  Producers’  'UermiDal  Corporation 

operating  one  tank  vessel  from  Tampico  to  Gulf  Tort^.  tntere.st)  owning  valuable  loading  ferininsl.s  at  tlie  Port  of  Tam- 

T  .1  cut  r _ pico.  on  which  there  is  at  present  In  rour..e  of  construction  storage  capa- 

lailk-Knlp  nUlIaing  vorporaiion  ^Uy  :i>0,000  barrels,  with  a  loading  capacity  calculated  at  1,000  barrels 

with  shipyards  situated  at  Newburg,  N.Y..  on  the  Hudson  River,  with  an  hour. 

Tlie  eonverslen  ha*  been  earrteil  «nt  la  Its  entirety  In  the  eane  of  the  Seet  tIsh-MexIcan  OH  rompany.  the  Prodneera’  Terminal  Corporation  and  thr  Fuel 
on  Dlatrlbntlon  Corporation,  and  In  the  ease  of  the  Tampico  Navigation  Company  and  the  Tank-hhlp  Building  Corporation  to  thr  extent  of  ronNldrrably  over 
60'}r»  Sufficient  stock  has  beea  placed  la  the  hands  of  trustees  to  acquire  thr  bninnre. 

PRESENT  SITUATION  OF  THE  CO-MPANY 
The  Southern  Oil  ft  Transport  Uorporatlon  Is  now  In  control  of 

11)  A  large  present  prodaetlon  of  oil — 10,000  bhis.  a  day— which  can  readily  be  Increased. 

(2)  An  enonnoas  reserre  territory— 46  square  mlleo-^— all  In  the  petroliferous  zone,  for  fntnre  snppllrs. 
ta)  RIvrr  transport  from  the  writs  to  the  sea. 

(4)  Port  aod  rivrr  terminals,  lank  farms  and  wharfage  faellltirs. 

<R)  Oeran  transport. 

tO)  Shipyards  planned  for  building  tank  ships  of  05.000  bbls,  eapaelty  and  barges  of  standardized  design. 

The  present  issue  of  $3,000,000  has  been  underwritten,  and  this  provides  ample  fund.s  to  enable  the  Company  to  push  its  plans  into  effect  rapidly, 

EARNINGS 

The  Southern  OH  and  Transport  Corporation  plans  to  Incre8.se  its  production  to  2,6,000  bbls.  of  oil  a  day  and  market  it.  The  estimated  co.st  of  oil  delivered 
at  Atlantic  ports  by  its  own  ships  Is  40.07  cents  per  bbl.  Estimated  annual  profits,  basing  sales  of  the  fuel  at  $I  per  bhi.  .at  Vtlanlic  port,-:,  and  l■elatl\ely  low 
prices  for  refined  products,  are: 

3J550,000  bhIs,  fuel  oil  50^)5  oonts  per  bbl.  profit  . $l>o8,94> 

3.650,000  bbls.  refined  products  $1.10.  per  bbl.  profit  . *4.015.000 

Local  sales . .  180.000 


$6.0o3.94o 

This  would  equal  61.90  per  cent,  on  the  $11,660,000  of  Issued  capital.  To  allow  for  contingencies,  however,  the  management  estimates  profits  when  th* 
present  plans  are  full.v  completed  equal  to  40  per  cent. 

'These  ppoflks  me  not  based  on  the  present  highly  favorable  prices  for  fuel  oil — $2.10  per  bbl. — but  at  $1  per  bbl.,  a  price  (hat  may  he  termed  basic,  as  at 
that  level  It  will  displace  coal  at  $3  a  ton — and  this  means  a  stable  vnarket  practically  without  limit. 

.Messrs.  .Johnson  &  Huntley  state  that  they  believe  this  Company  will  have  no  difficulty  in  maintaining  a  production  of  2.'i,0fi0  l)t'l.=.  of  oil  a  day. 

Baaks  to  receive’  appllcatlans  for  shares  at  $H  per  share  at  the  offices  of  the  nnderalgned  have  been  rlosed  wlthont  nailer. 

The  right  Is  reserved  to  reject  any  or  all  applications  or  to  allot  less  than  the  amount  applied  for, 

A.  H.  MARTENS  &  CO. 

Royal  Bank  Building,  Toronto 


CHICAGO  NEW  YORK  DETROIT 

Harris  Tmst  BaUdtng  01  Broadway  Dime  Savings  Bank  Bolldlng 

Appllratlon  will  be  made  at  oaee  to  Hat  the  ataek  of  the  Sonthem  OH  A  Transport  Corporation  on  (he  Baltimore 

nnd  Plttsborg  Stork  ExrhOn  ges  and  the  New  Tork  Cnrb.  — > 

THIS  ADVERTISEMENT  Al’PEARS  AS  A  MATTER  OF  RECORD  ONLY, 


product  and  regular  shiprnenta  arc  now^*^  e.xpert  accountant’s  fees  HOME  PROVIDENT  ASS’N,  CCDTCAtlDC'D  XD  A  r\C  CX  A  T  CRII CMT  CU/^W/C  1VT  A  FN  A 

going  forward  which  Khoiild  gradually  in-i®*®  applicable  to  services  as  curators.  a  OEa  I  ElVloEfv  1  fv/\UE  9  I  A  ElVlEiN  1  W  ^  1  x  A  U/\ 

crease  In  volume.  aPPoi^t  a  curator  be-  powers  Secured  by  Montreal  Com*  LJ  A  r\  A  t?  A  \  A  r»  I  r?  Fh  A  I  A  T^/"\rx  AaV^TVTT'ILI  a -a  s 

"to  connection  with  the  increa.6e  of  capital  ,, any  Operating  ExceptlonaUy  Stron,?  HAD  A  FAVORABLE  BALANCE  FOR  MONTH  OF  23  1-2 

each  shareholder  of  record  at  the  clovse  of  lemunerated  on  the  basis  of  his  43  a 

business  on  the  2Lsf  day  of  October,  1916,  It  i«f'"-ther  said  that  Loan  System.  MUTTONS  WHTPH  RFTOW  RFPPNT  FirilTPPQ 

will  have  the  right  to  subscrihe_nt  par  for  I^®  to  pay  on  a  basis  of  5  p.c.  for  ’fhe  Home  Provident  Association,  Limited,  ITI  11^1^1  V-f  IN  sj,  W  niv>ri  lO  W  rVEV^EiN  1  VlVALJrvEO 

one  share  for  every  four  ehares  then  held  by  nioyeablc-s  and  2*4  p.c.  for  immoveables.  243  Beaver  Hall  Hill,  which  recently  secur-  " 

such  shareholder.  The  right  to  subscribe  !!,?”'  nthm^wfj.l'^nn  supplementary  letters  patent  enlarging  -phe  Preliminary  Statement  of  the  Trade  of  trade,  the  favorable  balance  was  $15,687,-  exports  over  imports,  barring  of  course  the 

will  expire  at  noon  on  the  1st  day  of  Decern-  ^Xe ^^wind  Sem  w  an^  In  to!  casfo;  "thC' t'“®da  for  September  marks  another  de-  726.  For  the  six  months  of  the  current  fis-  exU-eme  figures  that  may  at  fimes  be  reach! 

®"No  subscription  for  a  fraction  of  a  share  estates  no  court  would  refuse  to  taken  power  to  enter  the  real  estate  busi-  S'*®®  <1*®  upward  cHmb  of  the  Dominion’s  $547,002,663,  InKe^Lpon  o^mor-  toe’^weU?  mombrendin'?  stSenXr'  the 

will  be  recognized  and  no  fractional  share  »  ®,'*®d'IO'’ s  contestation  on  the  ness.  Owing  to  the  investment  and  fldu-  export  business.  The  export  of  manufac-  chandise  $390,995,143,  giving  a  favorable  surplus  of  exports  over  iniptirts  (merchan- 

wlll  be  allotted,  but  certificates  of  rights  to  f'uuua  mat  tneteee  was  disproportionate  to  ciary  nature  of  its  business,  it  has  care-  tures  of  Canadian  origin  reaches  $37,800,000,  balance  of  $156,007,520,  or  at  the  rate  of  $26.-  disc)  rose  to  $;)67.647.046:  hut  this  was  due 
subscribe  will  be  issued,  and  fractional  r  <  *i  j  j  *^*’**^  avoided  dealings  In  real  estate.  The  which  is  much  in  excess  of  the  average  for  001,263  a  month— indicating  that  imports  to  the  moving  during  the  later  half  of  the 

rights  may  he  added  together  for  the  pur- I  puoiic  ai*e  constantly  demanding  Im-  new  powers  are  intended  to  enable  it  to  the  previous  five  months  of  the  fiscal  half-  have  latterly  been  growing  faster  than  im-  last  fiscal  year  (October  to  March)  of  an 

pose  of  subscriptions  for  full  shares.  provement  in  tne  settlement  of  insolvent  carry  on  the  business  of  a  builder  and  con-  year  now  completed.  Owing  to  a  season-  ports,  and  thus  cutting  down  the  balance  in  unprecedented  crop  such  as  is  not  likely  to 

"Failure  to  pay  any  instalment  on  or  be-  ^  *'  I'  *’!  ,  ^  I  ®®®®utial  that  this  tractor  with  a  view  to  erecting  for  its  cli-  able  decrease  in  the  movement  of  agricnl-  our  favor.  This  condition  will  be  redressed  be  equalled  for  some  time.  While  the  pre- 

fore  toe  date  if  is  due  renders  previous  pay-  ‘l’*®f**'uu  ot  tees  be  placed  on  a  satisfactory  ents  the  homes  for  which  it  grants  them  tural  products,  the  total  export  of  Canadian  with  the  resumption  of  grain  exports  upon  sent  trade  in  munitions  lasts,  Canada  may 

ments  liable  to  forfeiture.  '  ^  m®ed  with  the  alter-  loans.  .Mr.  Samuel  Coles,  an  experienced  merchandise  of  all  classes  is  only  slightly  the  movement  of  the  1916  crop.  All  other  probably  look  forward  to  a  favorable  bai- 

"Subscrihers  may  pay  all  or  any  Instal- abandon  assets  (as  was  builder  of  Verdun,  has  been  appointed  Build-  above  the  five-months  average.  classes  of  export  e.\cept  agriculture  show  ance  somewhat  over  $300,000,000  a  year  but 

ments  In  advance.  All  shares  paid  for  in  full  ”"1“®  "'ll"®®®  by  several  prom-  ing  Superintendent  and  a  director  of  the  Total  exports  of  domestic  merchandise  in  steady  increases.  The  figures  of  coin  and  not  above  $:!.5(i.O0O.O00.  The  increase  in  the 

on  or  before  .lanuaTy  1st,  1917.  will  rank  for  J"®'**'  asslgn^s)  where  he  cannot  serve  the  Association.  September  were  $90,285,181;  exports  of  all  bullion  in  the  table  are  without  significance,  output  of  manufactured  goods  goes  on  stead- 

dividend  thereafter.'  Shnres  paid  for  in  jn- ,'“1®'*®®'®"*  Ibe  estote  and  be  remunerated.  jhe  Home  Provident  Is  now  operating  a  merchandise,  including  that  of  foreign  orl-  owing  to  the  presence  of  the  transaction.s  ily  and  even  rapidly,  but  it  is  beginning 
sfalments  will  rank  ,for  dividend  only  after  I*"’'®"  'bough  I  have,  in  this  case,  been  loan  contract  of  greatly  improved  character,  8in,  $92,271,399.  Against  this  amount  there  of  the  Bank  of  Fngland  Branch,  which  have  to  be  counteraclcd  by  the  rising  importation 
April  1st,  1917.  [penalized  jn  terms  of  money  value,  for  re-  which  differs  radically  from  that  of  any  were  imports  of  merchandise  totalling  $68.-  nothing  to  do  with  Fanada.  of  foreign  materials  and  machinery  neces- 

“The  directors  reserve  the  right  to  extend  to  .sacrifice  the  properties.  I  have  the  o,^i,er  loan-contract  corporation  In  t’anada.  796,262.  leaving  a  favorable  balance  of  trade  It  would  appear  from  the  figures  for  the  sary  to  produce  that  output, 

the  thnes  fixed  for  subscrintion  and  navmcnt  ®>'Pren’®  satisfaction  of  knowing  that  I  con-  ^n  essential  basis  of  difference  lies  in  the  amounting  to  $23,476,137.  In  the  same  half-year  that  Canada  has  about  reached  the  The  figures  of  the  September  statement 

In  the  case  of  any  shareholders  residing  out-  scientiously  served  the  best  interests  of  even  jact  that  it  does  not  profess  to  make  loans  last  year,  on  a  vastly  smaller  volume  maximum  of  her  capacity  for  a  surplus  of  are  as  follows:  — 

side  of  Canada  w’ho  may  not  have  received  'bosc  creditors  who  have  despitefully  used  less  than  a  commercially-profitable  rate.  ^ - -  ■  -  -  ■  - - =z=  ■  . -:=v.=^ — 

r  A.  E.  Middleton  Hope.  t  ^®P‘®-bor  Six  Months  ending  September  !  Twelve  Month.s  ending  September 


anffleient  notice  to  enable  them  to  exercise  i*"®*  Yours,  etc., 
‘heir  rights." 


A.  E.  Middleton  Hope. 


The  typical  loan-contract  company  of  the 
much-criticised  old  style  undertakes  to  lend 
money  either  without  interest,  or  at  an  ab¬ 
normally  low  rate,  and  is  therefore  unable  to 
secure  any  funds  for  loaning  except  those  of 


Moiflh  September 


Invest  Your  Money  in  Canada 

The  Dominion  Govennent  urgoa  that  Canadian  Soeur- 
ities  should  be  held  by  Canadian  invaatora.  Taxation 
is  likely  to  be  imposed  at  the  next  Session  of  Psriisment 
on  Don-Canadisn  Securities  You  esn  be  patriotic  and, 
at  the  same  time,  obtain  a  certain  3  per  cent  for  your 
money  by  investing  your  surplus  funds  in 

Standard  Reliance  Mortgage  Corporation 
Debentures 

This  Security  does  not  fluctuate  in  value.  It 

is  payabis  at  certain  fixed  periods,  Masntims,  it  boars 
interest  at  5  per  cent,,  payable  half  yearly  at  your  local 
bank,  in  cask,  on  the  day  it  is  due. 

Canadian  Government  statistics  show  that  never  a  dollar 
has  been  lost  in  Mortgage  Corporatien  Debentures. 
These  Debentures  are  issued  in  denominationa  of  $100 
and  upwart^  far  a  fixed  period  er  to  suit  your 
convenience. 

Write  for  our  booklet  entitled  "Profits  from  Savings." 
It  explains  what  these  Debentures  are  end  why  they 
ere  so  good  e  security.  Address  Dept 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

//t.ic/  Ofnee  82  88  H!nC>St  f  loronfo 


Branches:  Ayr,  Brockville,  Chat* 
ham.  Elmira.  New  Hamburg 


37.9r)2.740,  158..i84,382,  124,262.944  216.584.707  '  341.6,56.238  245,395.816  381,654,492 

;i0.843..522  93.103.705  89,236.955'  174,410.436  190.197,251  171,687,367  303,624,113 

(>8.697.262  251.688.087;  213.499.899  390.995,143'  531.853,189  417,183,183'  685,278.605 


578.686  28.649.741  3.842.177  20,190.3181  41.318.627;  107.185,428 

69,374.948!  280,337.8’i8|  217,34'2,076  411,185,461*  ,573.172.116!  524.368,61ll 


50,608  343 
735,886,948 
129,610,574 


6.981,919! 

2,366.727 

5,475.740; 

12,183.712: 

25.164.034! 

37,801,177; 

311,872; 


26.409.370l 

7.757.743' 

23.981,614; 

33.127,1961 

57.519.267l 

31,917,289 

161,4301 


30.096.530!  40.943,4151  57.174.9,39  '  55,428.149  77,436,746 

9,433.073  10.329.86S:  19,964.899;  21.362.398  2.3.'274.772 

28,572.001  31,253,551'  42.191.112:  47,241.070  53,952,950 

44.933,8.301  53.382.S86i  62.034,576;  86,197.377  111.331,332 

59.346.983  206,141,326  179.110,844  136..573,766  396,455,637 

71,476.819  190.823.240;  63,:)55.S93:  125.099.041  361,381,419 

2,532.9121  3,847.2281  224,S30l  3,035.284:  8407,248 


40.943,4151 
10. 329.868: 
31,253.551' 
53.382.886; 


55,428.149 

21.362.398 

47,241.070 

86,197.377 


77,436,746 

2.3.'274.772 

53,952,950 

111.331,332 


2,532.9121 


p.c.  and  upwards,  with  a  very  high  aver-  „  ,  .  *  _  1 - , - - - — 

age  quality  of  security,  and  Is  therefore  en-  T?tal  imports  (mdse.)  .  36.o6<.o.2|  38.028.150|  (>8.697.262  251.68S.087i  213.499.899  390,995,14.3  531.853,189  417,183,183  685,278.605 

abled  to  secure  investment  funds  from  *00111  and  Bullion .  lo,8S5.22b  597.378|  578,686  28.649.741,  3,842.177  20,190.5181  41.318.627,  107.185,428  50,608  343 

Si'WTeTnd^J^re'iecirtd'b^toe'l^  .  5^:452, 793|  38.625,5341  69,374,948!  M7 411.185.4'6l|~^73.172.116|  524.368, 6I1I  735,886,948 

lng‘Xa'c™l  toVerls^  Duty  Collected .  6.016.606|  -  7,904.9951  11.942.79li  42.8.57.086;  44.421.030;  70,102.851  91.138.405  80,747.433  129,610.574 

inations  calculated  to  appeal  to  the  man  Exports  ^  i  1  ill* 

I  with  small  savings.  The  Association  has  Canadian  Produce—  I  I  '  ■  ^ 

,  thus  very  good  prospecU  of  being  able  to  The  mine. .  5,120.’246  5.600.416  6.981,919'  26.409.370  30.096. 530!  40.943,4151  57.174.9,39*  55,428.149  77  436  746 

make  a  loan  to  any  loan-contract-holder  The  fisheries .  1.987.669  2.750,313  2,366.727  7.757.743'  9,433.073  10.329.868  19.%4,899  21.362,398  2.3,'274.’772 

;  within  a  few  months  of  his  taking  out  his  The  forest .  4,945,471:  6,527,625  5,475.740;  23.981,614!  28,572,001  31,253..551'  42.191112'  47!241.070  53  ^21950 

contract  Animal  produce .  7,063  312  10,188.424:  12.183.712j  33.127.1961  44.933,830l  53.382.886;  62.034,576;  86,197.377  111.331,332 

The  safeguards  for  the  ensuring  of  good  Agricultural  products. .. .  <.478,798  11,139,9^1  25.164,0341  57.519.267|  59.346.983  206,141,326  179.110,844  136.573,766  396,455,637 

management,  and  for  the  proper  use  of  the  MMufactures .  5,1^.314  9,2^.9<4  37,801, 17#;  31,917,289i  71,476.819  190.823.240;  63.:t55.S93;  125.099.041  361,381,419 

entrusted  funds,  are  unique.  The  contract-  Miscellaneous .  to.SOS;  6<8,04Sj  311,872;  I61,430j  2,532.912j  3,S47.228i  224,S30|  3,035.284:  8/107,248 

^nd*M^^w®o^f*‘tolse‘‘K^  Total  Canadian  produce..  31,^,613  46.1^,735  90.285.18l''  180.873.899!  246.392,148  '  536.721.514,  424.057,093!  474,937.0851,031,940,004 

to  ve^airp^pii*^  the  c^S-  .  8,747,481  7,568,147  1,986,218,  35.963,452,'  26.984.934:  10.281.149‘  44.152.917i  43,045,155  ’  20:985:647 

act  er  of  the  business  or  toe  forms  of  con-  Total  e^rts  (mdse.) -  40.544,094  53,715,882'  92.271,399'  216.837.351!  273.377.a82  547.002.663  468.210.010  517,982.2401,052.925  651 

tracts  as  well  as  the  appointment  of  any  •Coin  and  Bullion .  354,451  144,282  151,604  3,459,420;  68.721.585!  190  701  188  '>0 ’’I’’  147  94  628  533  225  55‘’'o35 

officer  in  whom  they  may  not  have  confi- - 1 _ _ _ [ _ ' _ 

dence.  New  elections  must  be  approved  by  Total  exports .  40,898,545  53,860,164'  92.423,003;  220.296.771  342.098,667  373.703  851  4SS  42’’ 157i  61’ 610  773  1  278  477  686 

two  of  the  three  contract-holders’  directors. - ! - - - - -  '  '  .  '  ’  '  ’ 

Above  all,  while  shareholders  and  investors  Aggregate  Trade  |  '  I  I  ! 

each  receive  half  of  toe  annual  profits  from  j!f®.*’®"“\"*®®  .  77,111,666  91,742.6021  161.067,661  468.525,438;  486.966,001  937.997.8061,000,063  4991  935.254.4431,738,204,256 

building  operations  and  certain  other  sub-  Bullion .  16.236,672  741,660.  730,290  32,109,161'  72.563,762  210,891,506  61.530.771  201.813,961  276,160,378 

guTrante^”lntere8t*to*th*e1a?^^^  sLre-  Total  Trade. . |  93,351^  92.485.698  161.797.95ll  500.634.599l  .5.59,440.743  1.148.S.S9.312  1.061,.>94,273il, 136.979.384  2.014.364.634 

holders'  half  is  retained,  under  the  terms  of  ... - 

the  1(^  contract,  in  the  Loan  Fund  of  the  The  directors  are  prominent  and  conser-  vocate  of  the  company’s  system.  The  ex- !  substantial  profit  under  good  management 
AasoclaUon,  toe  shareholders  drawing  inter-  vative  citizens  of  Montreal ;  and  a  quarterly  cess  of  security  iq,  understood  to  be  now  I  The  Association  has  undoubtedly  been 
est  only  toerTOU.  There^  to  thus  no  possl-  audit  is  made  by  Mr.  George  A.  Savage,  considerably  higher  than  the  figure  men- [  somewhat  handicapped  bv  the  prevalentdis- 
I  blllty  of  the  shareholders  milking  the  con-  C.A.,  who  recently  reported  that  there  was  tioned.  The  Association’s  building  busi-,  trust  of  contract-loan  companies;  but  ita 
cern  of  any  i^rt  of  the  security  properly  good  mortgage  security  to  the  extent  of  ness,  being  mainly  confined  to  the  erection  system  is  so  radically  different  from  others, 
due  to  the  holders  of  toe  investment  con-  33  1-3  p.c,  more  than  the  liabilities  to  in-  of  homes  for  contract-holders,  is  non-spec-  and  so  devoid  of  get-rich-quick  features,  that 

veBtors.  Mr.  Savage  to  an  entouaiaatic  ad-  ulative  in  character,  and  should  produce  a  1  it  must  be  judged  by  itgelf  alone. 
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fiRmSH  DYERS,  LTD. 
ISSUESAGOOD 
REPORTFORYEAR 


This  is  the  Company  Which  is  Sup* 
ported  by  British  Govt,  with  “Loan 
Capital”  of  £1,512,000 — Chairman 
Stated  That  Canadians  Contribut* 
ed  Substantial  Amounts  to  Com* 
pany’s  Capital  Requirements. 


Mr.  James  Falconer,  M.P.,  presiding  at  the 
annual  meeting  of  British  Dyas,  Limited, 
held  at  Huddersfield,  England,  last  week, 
said  the  amount  of  subscribed  capital  not 
all  fully  paid  up  and  the  loan  capital  to 
which  they  were  entitled  from  the  Govern¬ 
ment  at  the  date  of  the  statutory  meating 
held  last  year  was  £1,512,198.  At  the  close 
of  the  year  dealt  with  in  the  accounts, 
namely,  April  30  last,  the  capital  was 
£1,851,914,  and  at  the  present  date  it  stood 
at  £1,976,342.  The  steady  increase  of  sub¬ 
scriptions  was  a  most  gratifying  feature, 
and  the  fact  that  some  very  substantial 
cubscrjptions  bad  come  from  Canada,  India 
and  Australia  showed  that  throughout  tlte 
E.'>'P'ie  the  effort  to  establish  an  industry 
to  supply  dyes  was  meeting  wltlt  cordial 
support.  With  regard  to  the  results  of  the 
year’s  working,  the  figure  as  shown  on  the 
profit  and  loss  account  was  £65,982,  this 
being  the  balance  to  the  ,good  after  provid¬ 
ing  £200,000  for  increased  cost  of  construc¬ 
tion  of  plant,  depreciation  and  obsolescence, 
ile  thought  that  would  be  regarded  as  a  not 
unsatisfactory  result  of  the  first  year’s  work¬ 
ing  of  a  concern  like  theirs.  He  did  not 
think  £200,000  an  extravagant  sum  to  allow 
for  increased  cost  of  construction  during  the 
war,  as  prices  of  all  materials  were  high. 

The  Supply  of  Indigo. 

The  boa’^.d  bad  directed  their  attention  to 
the  question,  of  the  supply  of  indigo,  which 
was  a  matter  of  fir.st-class  importance  to  the 
textile  industry  of  (he  country.  Soon  after 
the  company  was  formed  they  had  an  appli¬ 
cation  from  the  Controller  of  the  Ellesmere 
Port  Works  for  the  supply  of  aniline  oils  to 
enable  him  to  manufacture  indigo,  and  with 
that  request  they  had  complied.  They  alsoi 
obtained  a  large  quantity  of  indigo  from 
abroad,  which  they  distributed  among  indigo 
ifsers.  Further,  this  company  secured  a 
process  for  the  production  of  indigo  different 
from  the  process  used  at  Ellesmere  Port. 
When  the  latter  works  were  stated  to  be 
closing  down  under  the  Government  scheme 
for  winding  up  firms  with  foreign  control  or 
capital,  the  British  Dyes’  Co.  made  an  appli¬ 
cation  to  the  Board  of  Trade  to  be  allowed 
.  to  tender  for  those  works.  They  subse¬ 
quently  took  very  exceptional  pains  to  en¬ 
sure  that  if  they  did  get  the  works  they 
would  be  in  a  position  to  manufacture  indigo. 
They  secured  the  services  of  a  French  ex¬ 
pert  who  had  designed  Ellesmere  Port 
Works  and  had  taught  the  Germans  how  to 
run  them.  Having  shown,  beyond  question, 
their  ability  to  obtain  plant  and  manufac- 
ttire  indigo,  they  put  that  information  before 
Board  of  Trade  with  the  object  of  tender- 
'ing.  tind  he  confessed  the  profound  surprise 
and  shock  which  was  experienced  by  every 
meinix-r  of  the  lioard  w'hen  the  reply  came 
that  the  Board  of  Trade  considered  that  only 
Mcs.r  s  I  ev'r.stcins  should  be  allowed  to  ten¬ 
der  for  he  Ellesmere  Port  plant.  No  reason 
for  that  1  ad  i)crn  given.  He  did  not  want 
to  use  any  bad  language,  or  cause  friction, 
hut  iic  wished  shareholders  to  understand 
thr. .  tlic  directors  had  done  all  they  could 
to  rhacc  themselves  in  a  position  to  supply 
ind'go.  The  responsibility  rested  with  the 
Rot; ; d  of  Trade.  It  was  only  fair  to  say  that 
Mf.  Uuueiman  was  away  ill  and  knew 
nothing  altout  it  at  the  time  it  was  done. 

Intermediate  Products. 

Efforts  were  being  made  to  prevent  over¬ 
lapping  and  to  bring  about  a  combination  of 
dyemakers.  The  main  policy  of  the  com¬ 
pany  had  been  to  make  intermediate  pro¬ 
ducts,  and  they  had  erected  new  plants  to 
bring  about  closer  combination  with  all  the 
interests  of  the  trade.  In  devoting  them-j 
selves  to  intermediates  the  Germans  had  the 
key  in  the  past,  and  the  French,  like  this 
country,  had  had  to  rely  on  Germany  for 
supplies.  Without  the  intermediates  the 
company  would  be  helpless  to  meet  future  j 
competition.  Ninety  p.c.  was  to  be  expended  I 
on  the  manufacture  of  intermediate  products,  j 
In  concluding,  the  chairman  paid  a  high  1 
tribute  to  the  manager  (Mr.  Turner)  and  to 
the  technical  committee  and  staff. 

The  report,  which  recommended  a  divi¬ 
dend  at  the  maximum  rate  of  6  p.c.  was 
nnanimously  adopted,  and  Dr.  IM.  O.  Forster 
and  Mr.  Joseph  Turner  were  re-elected  as 
directors. 


OIL  AND  TRANSPORT  ISSUE. 


\.  H.  Martens  &  Co„  Well-known  Canadian 
House.  Issuing  W.OOO.OOO  $10 
Stock  at  a  Share. 

In  another  column  will  be  found  the  pros¬ 
pectus  of  the  Southern  Oil  &  Transport 
Corporation,  which  is  Issued  under  the 
auspices  of  the  well-known  Toronto  and 
New  York  house  of  A.  H.  Martens  A  Co. 

As  will  be  seen,  the  underwriters  are  of¬ 
fering  the  unsold  portion  of  $3,000,000  of  the 
capital  stock  of  the  company,  at  $8  a  share, 
the  par  value  being  $10  a  share.  The  issued 
capital  of  the  company  is  $11,650,000. 

The  company  has  a  board  of  directors 
comprised  of  international  business  and 
financial  men,  including.  Col.  J.  M.  Denny, 
of  the  Scotch  shipbuilding  firm  of  Wm. 
Denny  &  Brothers;  John  F.  Wallace,  chair¬ 
man  of  the  board  of  Westlnghouse,  Church, 
Kerr  &  Co.;  E.  N.  Brown,  formerly  president 
National  Railway.s  of  Mexico. 

The  company  has  acqifired  the  following 
properties:  Scottish  Mexican  Oil  Co.,  Limi¬ 
ted;  The  Tampico  Navigation  Co.;  The  Fuel 
Oil  Distribution  Co.;  The  Tank-Ship  Build¬ 
ing  Corporation;  The  Tal-Vex  Oil  Co.;  The 
Producers’  Terminal  Corporation. 

The  company's  estimated  profit  is  |6,05S.- 
946,  and  this  figure  is  not  based  on  the  pres¬ 
ent  high  prices  for  fuel — $2.10  per  bbl — but 
on  a  $1  a  bbl.  rate.  It  Is  believed  that  the 
company  will  have  no  difficulty  maintaining 
a  daily  production  of  25,000  bbls.  of  oil. 


POT.4SH  FOOD  IN  CUBA. 

Large  natural  deposits  of  potash  have 
been  discovered  in  Cuba.  Germany,  in  the 
past,  has  been  the  chief  producer  of  this 
product,  and  the  recent  discovery  in  Cuba 
wHl  have  its  own  significance  to  Germany’s 
future  trade  in  that  commodity. 
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Return  of  the  Chartered  Banlfs  of  the  Dominion  of  Canada 

September  30th,  1916 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY.  NOVEMBER  4,  1916. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Montreal  Stock  Exchange  |  Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  Iwought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


CX)MPANY 


AmM-HoIden . . . 

Ames-Holden,  pfd . 

Bell  Telephone . 

B.  C.  Packers,  . 

B.  C.  Packers,  pfd . 

B.  C.  Fishing. . . . 

Bnsilian  Traction . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  &  Fdy . 

Do.  pfd.. . 

Canada  Cement . 

Canada  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  Fairbanks,  pfd . . . 

Can.  Fds.  &  Forgings . 

Do.  pfd . . . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd . 

Canada  Steamship . . . 

Do,  Voting  Trust . 

Do.  pfd . 

Carriage  Factories . 

pfd . 

Cedars  Rapids* . 

Con.  M.  &  Smelting*  1916 . 

Crown  Reserve . 

Draa.  Canners . 

Do.  pfd . 

Detroit  United  Ry . 

Dorn.  Bridge . 

Dom.  Coal,  pfd . 

Dorn.  Iron  A  Steel,  pfd . 

Dom.  Steel  Cor’p’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mfg.’ . 

Halifax  Electric . . 

Hillcrest  Collieries . 

Do.  pfd . 

Hollinger* . 

Hollinger  Consolidated  (not  listed). 

Illinois  Traction . 

Do.  pfd . 

Kaministiquia . 

Lake  Woods  Mill . 

Do.  pfd . 

Laurentide . 

Lyall  Construction . 

Mackay  Co . 

Mackay  Co.,  pfd . 

Mexican  L.  &  P . 

Do.  pfd . 

Minn.,  St.  Paul  &  S.  S.  M . 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Montreal  L.  H.  &  Power* . 

Power  (Civic) . 

Montreal  Loan  and  Mtg . 

Montreal  Telegraph . 

Montreal  Tramway . . 

Do.  Tram,  debs . . 

National  Breweries . 

Do.  pfd . 

N.  Ohio  Traction . 

N.  S.  Steel  &  Coal. . . ] . 

Do.  pfd . 

rnqiMffng  Mines...' . 

Omlvie  h'lour . 

Do...  pfd . . 

Ont.  Steel  Products . | 

Do.  pfd . 

Ottawa  Power . 

Paton  Mfg . I. 

Penmans . 

Do.  pfd . ’ll 

Penn.  Water  &  Power . 

Porto  Rico  Ry . 

Price  Bros . || 

Quebec  Ry . |||| 

Riordon  P.  &  P.  com . 

Riordon  P.  &  P.,  pfd . 

Russell  Motor . . .  I . . 

Do.  pfd . I. 

Sawyer-Massey . 

Do.  pfd . 

Shawinigan . 1 1 

Sherwin  Williams . 

Do.  pfd . 

Smart  Woods . 

Do.  pfd . 

Bpaniah  River . |||| 

Do.  pfd . 

Steel  Co.  of  Can . 

Do.  pfd . 

Toronto  Railway . 

Tooke  Bros . 

Do.  pfd . 

l^ickett  Tobacco . 

Do.  pfd . 

Twin  City  Ry . 

Wayagamack . 

West  India  Electric  Ry . . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . . . . . 

*  Reorganization 


Shares 

CAPITAL 

Value 

Issued 

$100 

$3, .500, 000 

100 

2,. 500, 000 

100 

18,000,000 

100 

1,511,400 

100 

035,000 

100 

4,171,600 

100 

106,000,000 

100 

1,8.50,000  1 

100 

260,000,000  1 

100 

4,22.5,000  : 

100 

7, .500.000  i 

.  100 

13,500,000  1 

100 

10, .500, 000  , 

100 

1,733, .5(H)  1 

100 

2, 805, .500  ! 

100 

3,000,000  1 

100 

2,715,.500 

100 

3,061,500 

100 

1,500,(H)0 

100 

900, (HH) 

100 

960,000 

100 

8,000,000 

100 

2,000,000 

100 

1,. 500, 000 

100 

,5,74.5,000 

100 

1  6,2.5.5,000 

100 

1  12,500,000 

100 

'  ],200,(HJ0 

100 

1,200,800 

100 

;  8,000,000 

25 

i  8,427,500 

1 

j  1,990,957 

100 

i  2,162,200  . 

100 

2,290,600 

100 

12, 5(H), 000  1 

100 

G,.5(HJ,000  1 

100 

3,000,0' Kl  ' 

100 

5,000,000  ' 

100 

38,000,000  : 

100 

400,000 

100 

5,000,000 

KHI 

1,911,000 

100 

3,.500,0()0 

100 

1.750,000 

100 

1,250,000 

100 

747,500 

100 

1, 4(H), 000 

1(H) 

1,000,000 

100 

70i5,700 

.1 

3,000,000 

5 

25,000,000 

.  100 

12,252,000 

.  100 

7,13.5,.500 

.  100 

2,000,000 

100 

2,100,000 

100 

1,500,000 

100 

9,orH),ooo 

100 

1,750,000 

100 

3,000,000 

100 

41,380,400 

100 

50,000,000 

100 

13,585,000 

100 

1,000,000 

100 

25,200,800 

100 

10,410,000 

100 

3,(KH),(K)0 

100 

3,000,000 

100 

18,778, 200 

100 

65,300,000 

2.5 

000,000 

40 

2,000,000 

100 

4,000,000 

100 

16,000,000 

100 

2,254,300 

100 

2,775,000 

100 

9,000,000 

100 

7, .500,000 

100 

1,0.30,000 

5 

6,000,000 

100 

2,500,000 

100 

2,000,000 

1(H) 

760,000 

100 

750,000 

100 

3,484,40.) 

lOO 

000,000 

100 

2,150,000 

100 

1,075,000 

100 

8,495,004 

100 

3,000,)X)0 

100 

6,000,000 

100 

9,999,500 

100 

4,500,000 

100 

1,0(H),000  ' 

100 

800,000  1 

100 

1,200,000  ! 

100 

1,500,000  1 

100 

1,500,000  i 

100 

13,612,500  ! 

100 

4,000,000 

100 

3,000,000 

1(H) 

1,718,000 

100 

1,.546,500 

100 

8,000, 000 

100 

.5,700,000 

100 

11,500,000  1 

100 

0,490,301)  ! 

100 

12,000,000  ^ 

100 

650,00!)  ! 

100 

985,000  i 

100 

2,0(H),000  i 

100 

2, 0(H), 000  1 

100 

22,000,000  1 

100 

6,000,000  1 

100 

800,000  i 

100 

1,600,000  1 

100 

9,000  000  ; 

Last  div.  July,  1914 
J.,  A.,  J.,  O. 

M.  N. 

M.  N. 

M.N. 

M.,  J.,  S.,  D. 


J.,  A.,  J.,  O. 
last  div.  June  1914 
last  div.  July  1914 
Feb.  &  Sept.,  1910 
F.,  M.,  A.,  N. 
last  div.  May  1915 
last  div.  Oct.  1914 
J.,  A.,  J.,  O. 

July,  Oct.,  1910 
J.,  A.,  J.,  O. 

•Inn.,  July 
Qtly.  May 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 


J.,  A.,  J.,  O. 


May,  qtly. 


High 

Low  High 

Low 

26 

9%  1«  J 

6 

83 

67%  70% 

65 

173 

139  150 

140 

160 

122  143 

105 

160 

131 

i6i% 

80%  92 

54 

59 

63 

266V4 

204  219% 

171% 

83% 

56  70 

48 

118 

106%;  mi4 

98 

36 

25%l  31% 

28 

94 

88  93 

88 

50 

39  40 

34 

98 

90  91 

81 

99 

95  97 

97 

45 

31  .33 

24 

82 

72  78% 

70% 

94 

92 

92 

li6% 

i6i%:  lio 

oi 

67% 

48  1  53 

53 

95 

88%j  90% 

86 

..  1  18 

10 

II  75% 

59% 

23  7  35  19^ 

73H  M  80  52 

159  140  152  143 
123  105  105 

^  67J4  W  W 

69  64  62J^  52^2 


182>^  165 
84  36 

101  63 

72^  37H 

98  90H 

39%  30 
91  91 

97 

70  37 


!  July,  Oct. 

1  Nov.,  1916 
!  J.,  A.,  J.,  O. 

I  last  div.  July,  1915  4.11 

!  last  div.  Apr.  1914  86 

i  last  div.  Apr.  1915  102)^ 

M.  J.,  8.,  D.  81 

F.,  M.,  A.,  N.  125 
Feb.,  Aug.  112/^ 

•April,  Oct.  103Mj 


J.,  A.,  J.,  O. 

J.,  A.,  J„  O. 
last  div.  Oct.  1915 


last  div.  July,  1914 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 


J.,  A.  J.,  O. 

4  weekly. 

4  weekly 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
F.,  M.,  A.,  N. 
M.,  J.,  S.,  D. 
M.,  J.,  S.,  D. 
J.,  A.,  J.,  O. 


1  last  div.  Jy.,  1913  62% 

J.,  A.,  J.,  O.  86 

J.,  A.,  J.,  O.  68% 

last  div.  Oct.  1913  82% 

last  div.  Nov.  1913  102% 
April,  Oct.  142 

April,  Oct. 

M.,  J.,  S.,  D.  63 

M.,  J.,  S.,  D.  105% 

F.,  M.,  A.,  N.  240 

Nov.,  1916 

M.,  J.,  8.,  D.  190 
J.,  A,,  J.,  O.  147% 
F.,  M.,  A.,  N.  198% 
April,  October  85 


half-yearly 

F.,  M.,  A,,  N.  76 

last  div.  July,  1914  88 

J.,  A.  J„  O.  125 

J.,  A.,J.,  O.  9.0 

J.,  A.  J.,  O.  129 

M.,  J.,  S.,  D.  119 


1 

1% 

4  plus  1 
1  plus  1 


Feb.  1916 
J.,  A  J  O. 
March,  Sept. 
F.,M.,A.,N. 
F.,M.,A.,  N. 

J.,  A.,  J.,  O. 
last  div.  Oct.  1914 
Initial  8ept.  1916 


l%%May,  l%Aug. 

M.,  J.,  8.,  D. 
last  div.  P'eb.  1913 
last  div.  Aug.  1913 

last  div.  June  1914 
J.,  A.,  J.,  O. 


D.,  M.,  J.,  S., 
J.,  A.”j.,  b. 


last  div.  Jy.,  1913 


F.,  M.,  A.,  M. 
J.,  A.,  J.,  O. 


July,  1916 


J.,  A.,  J.,  O. 
J.,  A.,  J.,0. 


J.,  A.,  J.,  O. 


4.11 

.. 

1.45 

86 

50 

102% 

90 

81 

62 

125 

110 

112% 

103 

103% 

j  86 

59 

37% 

130 

89% 

76% 

105 

99 

72% 

68% 

44 

25 

84 

76% 

100% 

160 

isi 

47% 

25 

86 

80 

17.70 

14.00 

93% 

87 

120 

147% 

I2i% 

120 

115 

2.33 

140 

20 

62% 

15 

86 

76% 

68)/8 

63 

82% 

45 

102% 

142 

li6% 

63 

50 

105% 

98 

240 

201 

190 

175 

147% 

1.36 

108% 

120 

86 

72% 

76 

69 

88 

70 

126 

116 

9.06 

7.60 

129 

107 

119 

108 

192 

143 

70 

68 

49 

88 

79^i 

72 

50 

75 

65 

21% 

10 

95 

()4 

40% 

10 

98 

25 

60% 

40 

99% 

83*% 

149)/2 

119 

61 

47 

103% 

95 

70 

65 

94 

90 

72H 

9 

97% 

30 

28% 

15 

91 

80% 

148% 

132 

60 

20 

93 

79% 

62 

36 

98 

91% 

108% 

101 

162% 

95 

218% 

187 

1.95  1.00 

68  28 
92  I  85% 
73%l  62 
122%!  107 
106  I  97% 
93%,  68 
41%1  19% 
125  I  120 
86%  64 
105  100 

^%  ^ 

82  75 

169  160 

45  21 

88  71 

19.25  15.25 

68%  60 
95  91 

135  1^ 

120  115 

193%  160 

M%  *9 
86%  76% 
70  66 

49%  35 

1M%  loi 

55  50 

ia3  I  97% 
233%!  211 

175  175 

140  134 

230  192 

83  76 
49%  49% 
95 

79  M 
120  110 
8  6.97 

123  107 

117  111% 


193%  142 

.  120  60 
126  98 

48  28 

92  90% 

34 
91 

101  100 
40  25 

77  71 

243  65 


132  91  122  I  108' i 

64%  36  67%|  51 

82  78  86  8j 

20  6  38  16 

15  5  35%'  14 

76  59  91%  70 

mi  35%  48  29 

81  75 

80%  60  83%  71 

..  46%  33% 

1  00  .32  60  .39 

34%  31  20  11 

73  62  1^  69% 

237  107  231%  199 

98  95 

^  73  105  92% 

621i  20  72  42 


96  73  105  92) 

52%  20  72  42 

77  M  89%  74 

101  ..  103  101 


50  30.25  25.2.5 
725  700 

44%  .. 

.  91  87% 


129 

136% 

120 

160 

216 

14% 

93 

7 

19% 

76% 

89 

65 

-68% 

li7% 

•  * 

5i 

60 

99 

103 

211 

250 

82% 

176 

136 

200 

220  ..  200 
81%  ..  81%  75 


107%  45% 
125  110 

7.53  5.50 
144  107 

116%  113 
27  21 

74%  72% 
123  120 

^  49 

82%  82 


144  92 

115  no 

8.75  8.00 
162  128% 

116  112 

42%  19 

79  I  73 
120  95 

102%  . . 

76  59% 

86  82 


69 

95 

69 

111 

117% 

111 

16 

18 

16 

76 

29 

90% 

93% 

•  • 

80 

7. 

95 

189% 

1^ 

.  91  I  60 

9%|  37%  13% 

.  128%!  59 


30  32  1  25 

74  i  69% 
110  137  129% 

55  68  ,  54% 

99  100  97% 

28  4  2  33% 

90  ' 

3%  21)4  3% 

60 >2  29 


94  ■  86 

111  89 

25  17 
80 


23%1  23 


95  I  27 


97%'  95 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


'■  Bell  Telwhonc . 

Qanada  Cement . 

Can.  Car  and  Foundry . 

.Cgp.  Cons.  Rubber . : . . . 

C^ada  Cottons,  Limited  .... 

Canadian  Converters . 

Canada  Locomotive . 

Cedars  Rapids  Power  &  M.  Co. 

Canada  War  Loan . 

Dominion  Canners . 

’  Dominion  Coal . 

I  Dominion  Cottons . 

Dominion  Iron  and  Steel . 

Dominion  Textile  A . 

'  Do.  B . 

Do.  C . 

Do.  D . 

.  Keewatin  Flour  Mills. ....... . 

Laurentide  Paper . 

L^ll  Construction . 

1  Mexican  Electric  Light . 

Mexican  L.  and  P.  Co . 

MoQtreal.  .L.  H.  &  P.  Co.u... 

-k  Montreal  Street  Railway . 

National  Breweries . 

N.  8.  Steel  and  Coal . . 

OgUvie  Flour  Mills.. . 

‘  Ogilvie  Flour  Mills  B . 

Ogilvie  Flour  Mills  C . 

Ont.  Steel  Products . 

.  Price  Brothers  Co . 

f  ^ebec  Ry . 

:  Sherwin  Williams . . . 

Spanish  River . 

;  Steel  Co.  of  Canada . 

Wayagamack . 

■  Winder  Hotel . . 

Winnipeg  Electric  Ry . 

,  Winnipeg  Street  Ry . 


Lowest 

Denom¬ 

ination 

Out¬ 

standing 

Due 

500 

11,140,000 

1925 

1000 

7,990,126 

192!) 

1000 

6,600,000 

193!) 

1,00 

2,600,000 

1940 

100 

6,000,000 

1940 

1000 

760,000 

1920 

KM) 

2,000,000 

1!).51 

100 

11,205,000 

1953 

100 

50,000,000 

1925 

500 

2,500,000 

1940 

500 

7,000,000 

1940 

500 

3,135,000 

1922 

1000 

8,000,000 

1929 

2.50 

685,400 

1925 

250 

1,150,000 

1925 

250 

1,000,000 

1925 

250 

300.000 

1925 

.500 

750,000 

1910 

1000 

1,200,000 

1920 

100 

1,260,000 

1932 

100 

6,778,000 

1935 

600 

11,469,000 

1933 

100 

6,938,000 

19.32 

100 

1,500,000 

1922 

500 

2,000,000 

1939 

100 

6,000,000 

1959 

1000 

1,000,000 

1932 

1000 

7,500,000 

19.32 

1000 

600,000 

1932 

100 

600,000 

1943 

100 

6,999.529 

1940 

100 

14.600,000 

1939 

100 

2,460,000 

1941 

600 

2,500,000 

1931 

100 

8,850,000 

1940 

100 

3,600,000 

1951 

1000 

600,000 

1931 

1000 

4,000,000 

1935 

500 

1,000,000 

1927 

INTEREST  PAYMENTS  J  1913  1914  1915  1916 _ 

Rate  Dates  of  Payment  High  j  Low  High  Low  High  Low  High  Low 

~5  April,  Oct.  101%  97  99%  97%  100  96%  98%|  97% 

6  April,  Oct.  102  95  97%  93  94%  92  98%|  92% 

6  June,  Dec.  106  100  104%  104  100  102  96% 

6  April,  Oct.  96  88  91  89  91  88  102%  90 

5  Jan.,  July  83%  79  81%  79  79%  78  83)4  78 

6  June,  Dec.  ..  ..  ..  ..  ••  81  I  SO 

6  .  June,  Dec.  100  94%  91  . .  88)'§!  88 

5  June,  Dec.  ..  ..  ..  .  .  86  85  91  85 

5  June,  Dec.  . .  . .  . .  . .  . .  •  •  99%  97 

6  April,  Oct.  101%  95%  99  93  92  90 

5  May,  Nov.  100  96 «  101  98  95  . .  93  93iy 

6  Jan.,  July  102%  100  101  100  101  98  99% 

6  Jan.,  July  95  8378  91  85  87%  86  90  85 

6  March,  Sept.  101  98%  100%  99  100  97  98  96 

6  March,  Sept.  102  98%  100%  100  100%  99%  99%  96 

6  March,  Sept.  100  97  100  97  100  ..  97  96 

6  March,  Sept.  100  98%  ..  ..  ..  ..  96)-^  ..% 

6  March,  Sept.  101  99%  100%  ..  100  . 

6  Jan.,  July.  ..  ..  ..  101 

6  Feb.,  Aug.  90  87)2  88  .:  ,84  ..  86  84 

6  Deferred  79®'8  79  ‘ 

6  Deferred  89''2  88  ..  ..  ..  .. 

4%  Jan.,  July  99%  95  977^  96%  95  . .  93  92 

4%  May,  Nov.  100%  100  100  ..  100  . 

6  Jan.,  July  ..  ..  102  ..  101  99  99  90 

5  Jan.,  July  ..  ..  89%  86  84  ..  90  84 

6  June,  Dec.  109  103  105  .  104  103 

6  June,  Deo.  106  98  103  102  103  ..  100 

6  June,  Deo.  ..  ..  103  102  103%  ..  104  103 

6  Jan.,  July  ..  ..  ..  85  ..  83 

5  November  1  85%  78  82  78  78  76  877*  78 

5  June,  Doc.  60  39  55  46  68  46  71  5074 

6  Jan.,  July  1007^  96  101%  977^  100  97  997i  98 

6  deferred  97  82  66  . .  . .  35  80  407^ 

6  Jan.,  July  99%  89%  03  91  9U  88  97  89 

6  Feb,  Aug.  . .  . .  , .  , .  . .  . .  90  74  ’ 

4%  Jan.,  July  .  .  .) 

6  Jan.,  July  100  80  102  907i  ••  ••  97  , 

5  Jan.,  July  100  80  ..  ..  ..  95  ..  . 


10172  95%  99  93  92 

100  96 «  101  98  95 

1027i  100  101  100  101 

95  8378  91  85  87% 

101  98%  100%  99  100 

102  98%  100%  100  100% 

100  97  100  97  100 

100  98%  .. 

101  99%  100%  ..  100 


90  8772  88 

797'8  79  ■  . . 

89)4  88 

9974  95  977i 

100%  100  100 

102 
89% 

109  103  105 

106  98  103 


85%  78  82 

60  39  55 

1007^  96  101% 

97  82  66 

99%  89%  93 


96%  95 
100 
101 

86  84 

102  103 

102  103% 

85 

78  78 

46  58 

977^  100 


96%  98% 

92  98  %| 

102  I 
88  1027^ 

78  8374 

81  I 
88%! 
85  91 


98  mi  99' 

86  90  .85 

97  98  96 

99%  99%  96 

97  96 

967-^  ..7 

!!  loi  II 

86  84 


93  92 


90  84 

104  103 

100 

104  103 

83 

76  8774  78 

46  71  5074 

97  997i  98 

35  80  4074 

88  97  89 

90  74  • 


100  80  102  997 

100  80 


STUDEBAKER  PROFITS  HIGH.  ended  Sept.  30,  after  all  deductions,  were  the  current  period  included  only  f154,Q00 

$8,140,420,  compared  with  $7,082,497,  corre-  on  war  orders,  against  $3,140,000  war  orders 
Studebaker  net  profits  for  nine  months  sponding  period  last  year.  Net  profits  in  In  the  earlier  period 


COMPANY 


I  American  Cyanamid  pfd .  $100 

!  Ames-Holden. . . . .  100 

Do.  pfd .  100 

Barcelona  T.  L.  &  P .  100 

1  Brasilian  Traction,  com .  100 

1  Do.  pfd .  100 

!  B.  C.  Fishing  &  Packing . i..  100 

I  F.  N.  Burt  Co.  ,com .  100 

i  Do.  pfd .  100 

I  Can.  Car  and  F’dy .  100 

I  Do.  pfd .  100 

Can.  Gen.  Electric . 100 

Do.  pfd .  100 

Canada  Bread .  100 

Do.  pfd .  100 

Canada  Cement .  100 

Do.  pfd .  100 

(Canada  Life .  100 

Canadian  Pacific  Ry .  100 

Canadian  Locomotive .  100 

Do.  pfd .  100 

Canadian  Salt .  100 

Canada  S.S.  Lines .  100 

Do.  Vote .  100 

Do.  pfd .  100 

City  Dairy . 100 

Do.  pfd .  100 

Coniagas  Mines .  5 

Cons.  Mining  &  Smelting .  25 

Consumers  Gas .  50 

Crow’s  Nest  Pass  Coal .  100 

Crown  Reserve .  1 

Detroit  United  Ry .  100 

Dome  Mines .  10 

Dominion  Canners .  100 

Do.  pfd .  100 

Dominion  Coal .  100 

Do.  pfd .  100 

Dominion  Iron,  pfd .  100 

Dominion  Steel  Coipor’n.,  coin .  100 

Dominion  Telegraph .  100 

Duluth  Superior  Traction .  100 

Electrical  Development . 100 

Hollinger  Gold  Mines .  5 

Illinois  Traction  pfd .  100 

International  Petroleum . 

Lake  Superior  Corp’n . : .  100 

Lake  of  Woods... . .  100 

Do.  pfd .  100 

La  Rose  Mines .  5 

Mackay .  100 

Do.  pfd .  100 

Maple  Leaf  Milling.  . .  100 

Do.  pfd .  100 

Mexican  L.  &  P .  100 

Do.  pfd .  100 

Monarch  Knitting .  100 

Do.  pfd .  100 

Nipissing  Mines .  5 

Northern  Ohio  Traction .  100 

Nova  Scotia  Steel . 100 

Do.  pfd . .- .  100 

Ogilvie  Flour  Mills .  100 

Do.  pfd .  100 

Pacific  Burt .  100 

Do.  pfd .  100 

Penman’s  Limited .  1(K) 

Do.  pfd . 100 

Porto  Rico  Railway .  100 

Quebec  Railway  L.  II.  &  P .  100 

Wm.  A.  Rogers .  100 

Do.  pfd . 100 

Russell  Motor .  100 

Do.  pfd .  100 

Sawyer-Massey . 100 

Do.  pfd . 100 

Shredded  Wheat .  100 

Do.  pfd .  100 

Spanish  River .  100 

Do.  pfd .  100 

St.  Lawrence  &  Chicago  Nav .  100 

Steel  Co.  of  Canada .  100 

Do.  pfd . I  100 

Tooke  Bros .  100 

Do.  pfd . I  100 

Toronto  Electric  Light .  100 

Toronto  Railway .  100 

Toronto  Paper .  100 

Trethewey  Silver  Mine .  1 

Tuckett  'Pobacco .  100 

Do.  pfd .  100 

Twin  City  Traction .  100 

Western  Canada  Flour  Mills .  100 

Winnipeg  Railway . I  100 


CAPITAL 

DIVIDEND  PER  CENT. 

1913 

Issued 

Present 

Period 

When  Payable 

High 

Low  j 

$2,600,000 

3.500,000 

2,500,000 

27,460,000 

18,000,000 

106,600,000 

lO.OOO.CJOO 

2,007,400 

750,000 

1.976.200 
3,975,000 
7,000,000 
8,000,000 
2,000,000 
2,500,000 
1,250,000 

13,500,000 

10,500,000 

1,000,000 

260,000,000 

2,000,000 

1,600,000 

80,0000 

5,745,000 

6,255,000 

12,500,000 

565,000 

70,0000 

4.000,000 

8.427.. 500 
4,882,000 
6,212,666 
1,999,957 

12,600,000 

3,500,000 

2.752.200 

2.290.600 
15,000,000 

3,000,000 

6,000,000 

32.970.700 
1,000,000 
3,500,000 
3,000,000 
3,000,000 

7.135.500 
1,039,015 

40,000,000 

2,100,000 

1,500.000 

7,493,135 

41,380,400 

50,000,000 

2.500,000 

2,500,000 

13,585,000 

6,000,000 

1,275,000 

760,000 

6.000,000 

9,0(XI.000 

7,500,000 

1,000,000 

2.. 500,(KK) 

2,000,000 

650,000 

650,000 

2.150.600 
1,075,000 
3,000,000 

9.999.500 
1,500,000 

900,000 
800,000 
1,200,000 
1,500.000 
1,500,000 
8,750,000 
1,250,000 
8,000,000 
6,699,100 
966,400 
11,600,000 
6,496,300  i 
650,000  I 
985,000  I 
4,000,000  ' 
12,000,000 
750,000 
1,000,000 

2. . 500.000 

2,000,000 

22,000,000 

2.124.700 
9,000,000 


1914 

1915 

High  Low 

High  Low 

last  div.  July,  1914 


J.  A.  J.  O. 

M.,  J.,  8.,  D. 

J..  A.,  J.,  O. 

May  &  Nov. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 
last  div.  July  1914 
last  div.  July  1914 
J.,  A.,  J.,  O. 

April  A  Oct. 


lis  ted  Jan.  1916 
lisjtedJan.  1916 
25%:  34%  15%  12%l  7% 

138  159%  140%  158  ,  140 

80%  92%  53%  59%  55 


J.,  A.,  J.,0. 

Feb.  &  Sept.,  1916 
F.,  M.,  A.,  N. 

J.,  A.,  J.,0. 

J.,  A.,  J.,0. 


1%  J.,  A.,  J.,  O. 
2  J.,  A.,  J.,  O. 


May  qtly. 

J.,  A.,  J.,  D. 

J.,  A.,  J.,  O. 

Feb.  1916 
J.,  A.,  J.,0. 

J.,  A.,  J.,  O. 
Interim  1916 
last  div.  July  1915 
M.,  J.,  S.,  D. 

M.,  J.,  8.,  D. 
last  div.  Apr.  1914 
I  last  div.  Apr.  1915 


69  81 

90  100 

66  I  52% 
103%;  107 
101%!  114% 

17%  32 

98% 

25%  31 

89  92% , 

204  219 

40  45 

86  90 

113  115 


.1  76 

49  102 

97%  98 

6.50  8.50 

180 

50  69 

1.45  1.91 

69%  73% 

.50%  68% 

8952  ^ 


67%  73  65 

89  95  89 

48%  120  60 

127  100% 

90  132  91 

110%;  110 

17%  31%'  30 
90  90%  90 

27  48%  28 

,  89  00%  90% 

173%  IM  1^% 
30  63  30 

85%  90  78 

115  110 

10%  19%  6% 

69%  76%  69 
97  101  98 

97  102  100 

7.00  5.35  3.50 

142*  125* 

173  185  176 

50  80  74 

1 . 12t  99  33 

67  70  63 

30  00  16.50 
^%  34%  31 

8.5%  .. 


71  62  ' 

34%  20 
80%  64 
16%  8J4 

152  143 

62%  60% 

67  M 
90%  72% 

96  90 

81  36 

09  66 

122  106% 
114%  109 
30  19 

93  87 

73  38% 

97  87 


Jan.,  July. 

April,  Oct. 
last  div.  Oct.  1913 
J.,  A.,  J.,  0., 
last  div.  Oct.  1915 


Four  weekly 
J.,  A.,  J.,  O. 


M.,  J.,  S.,  D. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,0. 
Interim  Apr.  1916 
J.,  A.,  J.,  O. 


72  95  78%  99%  90 

20%!  63  47%  72%  42% 

100  ..  90  41 

oh  ..  ..  49%  40 

80  ..  . 

1,5  25  29.50  22.301  30.50  25.25' 
89  91%  91/  ..  .. 

14.15  5.25  13.36  lO.OGP 
..  9%  ..  ..  .. 


last  div.  Feb.  1914 
last  div.  Dec.  1913 
F.,  M.,  A.,  N. 

J.,  A.,J.,  O. 

F..  M,,  A.,  N. 
July  1914 
J.,  A.,  J.,0. 

J..  A.,J.,  O. 
M.,J.,  S.,  D. 
Jan.,  July 
J.,  A.,  J.,  O. 

F.,  M.,  A.,  N. 

F.,  M.,  A.,  N. 
last  div.  Oct.  1914 


1.72  2.10 

75  88 

61  61 

41  48 

89  101 

45  41 


81  85 

75  84% 

65%  70% 

25  68 

87%  98 

32%  .. 

25  27 

83  82 

5.50  8.70 


45  90 

73  90% 

65%  69% 

33  116 

90  100 


25  35 

87 

f.OO  9.10 
45%  144 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


last  div.  Aug.  19  13 


last  div.  June  1914 
J.,  A.,  J.,0. 

J.,  A.,  J.,  O. 


last  div.  July  1913 
Yearly  January 


F.,  M.,  A.,  N. 
3)/i2July,l%Sep.  191t 


J.,  A.,J.,  O.  148%  132  I  144%  110  117 

last  div.  Apr.  1914  102  58  '  61  58  45 

last  div.  July  1914  45  22  j  22  15  18 

.  62  36  I  47  28  29 

J.,  A.,  J.,  O.  93  79%:  100%i  91%  90 

J.,  A.,J.,0.  109%  101  !  108)21  99%i  101 

J.,  A.,  J.,  O.  120  .  .  j  120  !  .  .  I  ia5 

last  div.  Jan.  1916  218  187  j  210  186%|  180 


82% 

82 

95% 

46 

,  ^ 

49% 

19 

14 

33% 

95 

98 

99 

99 

99 

51 

9 

82% 

79 

25 

107% 

38)^ 

25 

31% 

76 

69 

89% 

102 

92 

135 

93% 

93 

100 

6% 

3 

21 

53)4 

130 

100 

186 

47% 

9 

66)-g 

94% 

69 

95 

18 

16 

24 

117 

lii 

lii 

45 

35 

74 

18 

10% 

30 

29 

23%; 

90 

86%, 

101 

93 

99  1 

ia5 

100 

102 

180 

110 

•  i>ar  value  $100. 


Investors’  Guide  to  Canadian  Bank  Securities 


B.N.A .  260  4,866,666  4,866,666 

Commercet .  100  25,000,000  16,000.000 

Dominion .  100  10,000,000  6,000,000 

Hamilton .  100  .5,000,000  3.000,000 

Hochclaga .  100  4.000,000  4,000,000 

Home* .  100  5,000,000  1,946,511 

Imperial .  100  10,000.000  7,000,000 

Merchants .  100  10,000,000  7,000,000 

Molsons .  100  6,000.000  4,000,000 

Montreal! .  100  25,000,000  16,000,000 

Nationale .  100  5,000,000  2,000,000 

North  CrowTi* -  100  6,000,000  1,428,307 

Nova  Scotia .  100  10,000,000  6,500,000 

Ottawa .  100  5,000,000  4,000,000 

Provinciale* .  100  2.000.000  1,000,000 

Quebec .  100  5,000,000  2,735,000 

Royal . .  100  25,000,000  11,987,070 

Standard .  50  5,000,000  3,000,000 

Sterling*.. 100  3,000,000  1.207.073 

Toronto . .  100  10,000,000  6,000.673 

Union! . . .  100  8,000,000  5,000,000 

I  *  Not  Listed  !  These  banks  make  bonus  pyments. 


Reserve  as 
per  last  } 
statement! 

3,017,.333  I 
13.500,000  I 
7,000,000 
3,.300,000 
3,700,000 
300,000 
7.000,000 
7,000.000 
4,800,000 
16,000,000 
1,900,000 
715,600 
12,000,000 
4,750.000 
6.50,000 
1,000,000 
12,560,000 
4.000,000 
300,000 
6,000,000 
3,400,000 


DIVIDEND  P.C. 


3  Apr.,  Oct . 1161  145 

2%M.,  J.,  S.,  D.  1229  214) 

3  J.,  A.,  J.,  O.  237  226) 

3  M.,  J.,  S.,  D.  !207%  199 
2%M.,  J.,  S.,  D.  180%|163 

1%M.,  J.,  S.,  D.  116  illO 

3  F.,  M.,  A.,  N.  228  j219) 

2%  F.,  M.,  A.,  N.  201  il89) 

2%J.,  A.,  J.,  O.  212%I201) 

2%M.,  J.,S.,  D.  256  241 

2  F.,  M.,A.,  N.  140  123) 

Passed  1915  104  96) 

3%J.,  A.,  J.,  O.  278  259 

3  M.,J.,  S.,D.  213  207 

1%  J.,  A.,  J.,  O. 

1%M.,  J.,  S.,  D.  140  1.30 

3  J.,  A.,  J.,0.  234  220 

3%  M.,  A.,  N.  236%  218 

1%  F.,  M.,  A.,  N.  102  92 

2%  M.,  J.,  S.,  D.  212  205 

2  M.,J.,  S.,  D.  174  149 

xPeriod  of  minimum  quotations 


High 

Lowlnigh'  Low'High 

Low 

High 

161 

145 

167 

144%' 149 

144% 

145 

229 

214%  224 

200  216%200 

•203 

237 

226%  242 

213  12.33 

213 

207% 

199 

212 

197  '207 

197 

20i 

180% 

163 

170 

160  iloo 

150 

149 

116 

no 

•  • 

228 

219% 

227 

207  1216% 

20i% 

201 

189»/4 

201 

lS0*i'l93 

180% 

180 

212%l201% 

203 

185  206 

190)'2 

256 

•241 

•246 

221%250 

221% 

240 

140 

123% 

140 

131  ;i33% 

123% 

_ 

104 

96'/v 

99 

85%1  . . 

278 

2.59 

266 

251  !-264*4 

261 

213 

207 

210% 

199  |207% 

199 

207 

140' 

1.30 

133 

Ilf)'  !l2i% 

118 

Ilf)' 

234 

220 

228 

213  i228 

213 

221% 

236% 

218 

228 

207  223% 

216 

102 

92 

98% 

98  . . 

212 

205 

212 

•201  214 

203 

174 

149 

I54\i 

135%  146)i 

135%!  140 

High  Low 

145  no 

203  185 

215  202 

197  192% 


207  199 
180  166 
195  175 
235  220 


BRAZILIAN  TRACTION. 

Latest  Financing  Consists  In  Converting 
Floating  Charges  Into  a  Fixed  Charge 
Through  Issue  of  Short  Term  Notes. 

The  3veek-end  announcement  which  reach¬ 
ed  us  from  New  York,  that  5\'m.  A.  Read  & 
Co.,  had  purchased  $7,600,000  three-year 
6  p.c.  secured  gold  notes  of  the  Brazilian 
Traction,  Light  and  Power  Co.,  Limited, 
has  since  been  confirmed  by  Mr.  Alexander 
Mackenzie,  president  of  the  Brazilian  Com¬ 
pany,  who  has  been  in  Toronto  for  several 
weeks.  The  definite  news  regarding  the 
new  financing  arrangements  carried  out  by 
the  directors  failed  to  rally  the  company's 
stock  on  the  Stock  Exchanges,  from  its  re¬ 
cent  depressed  levels. 

The  president  states  that  the  entire  pro¬ 
ceeds  of  the  loan  will  be  used  for  the  re¬ 
placement  of  advances  on  capital  account 
in  connection  with  the  acquisition  of  im¬ 
portant  telephone  systems  of  Brazil,  owned 
by  the  company,  with  the  exception  of  $2,- 
600,000,  w  hich  was  being  applied  to  the  con¬ 
struction  of  trunk  lines  and  the  extension 
of  the  telephone  systems.  This  would  bring 
a  very  considerable  increase  in  the  earnings 
of  the  company,  with,  in  bis  opinion,  thtf  re¬ 


sult  that  before  the  maturity  of  the  notes 
an  excellent  market  would  be  available  for 
Its  definitive  bonds. 

The  Brazilian  Traction  Company,  through 
subsidiaries  which  it  now  controls,  has  for 
some  time  operated  telephones  in  the  princi¬ 
pal  Brazilian  cities.  Including  Rio  de  Jan¬ 
eiro,  Sao  Paulo,  Campinas,  Santos,  and 
Nlctheroy.  These  various  systems,  which 
cover  practically  every  industrial  centre  of 
the  territory  in  which  the  Brazilian  com¬ 
panies’  operations  are  conducted,  are  now 
to  be  linked  up  and  consolidated  in  one 
company,  to  be  called  the  Rio  de  Janeiro  & 
Sao  Paulo  Telephone  Co.,  Limited,  which 
will  be  the  counterpart  In  Brazil  of  the 
Bell  Telephone  Company  of  Canada.  The 
Brazilian  Traction,  Light  &  Power  Co.  owns 
the  entire  capital  stock  of  the  new  cori>ora- 
tion,  and  the  $7,500,000  of  notes  just  sold 
are  secured  by  the  bonds  of  the  telephone 
company. 

HALIFAX  ELECTRIC  TRAMWAYS. 

Halifax.  N.8.^ — Expression  of  the  hope  that 
soon  he  would  be  able  to  announce  that  the 
actual  work  of  developing  hydro-electnic 
power  in  the  Gaspereaux  was  in  band,  and 
his  statement  that  Independent  of  this  be  had 
been  empower^  to  spend  $1,600,000  on  the 


261  256% 

207  202 

119  ioi% 
221%  211 
221  215 

2li'  196* 
140  131 


extension  and  improvement  of  gas  mains^ 
electricity,  power  facilities,  and  tram  lines, 
were  the  features  of  an  address  by  H.  R. 
Malllson,  of  the  Halifax  Electric  Tramway 
Co.,  I.imited,  to  the  Commercial  Club.  The 
new  and  modern  gas  plant  will  have  a  capa^ 
city  twice  greater  than  the  present  output 
of  gas  In  this  city. 

One  hundred  thousand  dollars  win  be 
spent  for  the  extenslor  and  improvement  of 
the  gas  distributing  main^  He  hoped  soon 
to  outline  a  comprehensive  system  to  Tram¬ 
way  service  suited  to  new  conditions  In 
Halifax. 

GERMAN  OFFERINGS  OF  CJA 
German  Investors  are  offering  in  New 
York  Argentine,  Japanese  and  Chinese  Qov- 
I  emment  bonds,  also  Baltimore  A  Ohio. 
Pennsylvania,  Chicago,  Rock  Island,  Denver 
&  Rio  Grande,  Canadian  Pacific  and  other 
American  railroad  stocks  and  bonds,  de¬ 
liverable  in  Germany  or  in  neutral  European 
;  countries,  or  after  the  war  in  the  United 
I  States,  at  prices  from  4  to  15  points  below 
:  New  York  Stock  Exchange  quotations.  Profit 
i  on  Canadian  Pacific  shares  thus  bought 
I  amounts  to  37%,  which  includes  22%  p.c. 
J  dividends  accrued  during  the  war. 
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CURRENT  PRICES  AND  SALESi 


N.  V.  CURB  QUOTATIONS. 


Toronto  Trading 


Mining  Quotations 


CAPITAL 


Montreal  Trading 


S.  O  Jackes  A  Co .  Toronto  rtoort.  thf 
following  latckt  Quotatiionfl  on  Uie  New  York 
Curb; 

BM  A*'k*0 

Allantn  .  bVj  lO'j 

RoJUon  &  MontHiia .  Tf.  ‘  Si 

HUlfBlo  . . .  1  1‘* 

('anaUs  I’opper  .  J-’* 

I'licvrolPi  .  IfS 

I'row  n  n»‘s<>rve  .  T-IU  ’* 

Coptlen  Oil  and  Ga» .  It  ll'i 

Itoi: Inner  Cons .  *i‘,  ti'a 

International  Petroleum  ...  It’,  11®» 

Kerr  Lake  .  4\  -I", 

1.1  rioa.  .  D-t6  *a 

Midvale  .  KS  S'! 

M.'K  inley  .  Tif 

Viplsaina  .  8', 

V  V.  Bar  .sillver  .  «« 

\rn»ri<'Rn  Marconi  .  .1'*  ?’» 

nelnior.t  .  4  4 'a 

Rrl*.  \.nn.  TohaCco  .  1 A  '.’d 

•  told field*  Con* .  .'6  ■'•5 

Tim  BiiltsT  .  d'j  e.’i 

Tiiinim  Extension  .  3l  .tt 

Mother  t.od*  Copper  .  Sd  37 

RlKcr  Hejfem.an  .  .'•*  d’s 

Stand.  Sit.  .<•  Lead  (of  B.C.).!  7-1(i  1’, 

.‘itew.art  Mlninif  .  3-li>  H 

.•^terlins:  Oi.-n  .  ’a  f, 

line  . 42  43 

Surce.s*  .  33  37 

Tonopah  r-itension .  S', 

••  Mitiltlfr  .  .ST,  S’, 

fnited  Profit  Sharingr  .  .  1 .  ..  1  1 ’» 

t’nited  Motor*  .  fi2’!i  *.7’.. 

'Vest  End  Cons .  7d  771 

Vnkon  Gold  .  2'i  2’, 

Si'rlo  Smri  Oil  .  IR’i  17 

(3reen  STon*ter  .  .S'. 

S',einnn  '3ri *  .  1’. 

\  letorl*  Oil  .  1  ' .  1 


The  record  of  tradini 
for  the  week  CDdinf  1 
u  (ollow-a: — 

Stock 

Amea  Holden  pfd . 

Barcelona.  . 

BrsxUian  pfd,  ta-d . 

F.  N.  Burt . 

Do.  pfd . 

B.  C.  Fiahinc . 

Canada  Cemoat . 

Do.  pfd . 

Canada  Car  pfd . 

Coniagaa . 

Crow  n  Iteoorva . 

Can.  Oen.  RIertric . 

C anada  St.  amablpe . 

Canada  S.S.  pfd . 

Canada  iiialt . 

Canada  Bread . 

Canada  l.anded . 

City  Dairy,  pfd . 

Do.  pfd  . 

Colonial  lAian . 

Crow,  Nut  Pmu . 

Cor.auniers  Cu . 

Canada  Loeonotit  a.  . . . 

l>ome  .Minu . 

I>etruit  United  . 

Dominion  8uel  . 

Dominion  Tela|raph.  . 

Duluth  Supcrlar  . 

Dominion  Cannera . 

lllinoia  Traction  pfd  .  . 

Lake  of  Woo^  . 

London  and  Canada  . . , 

McKay . 

MacKay.  pfd . 

Maple  Leaf . 

l>o.  pfd  . 

N.  S.  Steel . 

Oailvie  . 

Pacific  Burt  . 

Pacific  Burt,  pfd . 

Penmane  . 

Do.  pfd . 

Porto  Uico  pfd . 

Petroleum 

Kuue'.l  Motor . 

Do.  pfd .  . 

Rogcie  . 

Smelter*  . 

Do.  rijhte . 

Steel  Co.  of  Cai.tda  . . . 

Do.  pfd  . 

Shredded  SVheal  .  . . , 

Spanish  Ki\er . 

1)0.  pfd  . 

Toronto  Paper  . 

Tucketts  Tot.acco  . .  . . 

Toronto  Hallway . 

Twin  City  . 

Winnipeg  Hallway . 

Bond*  -  • 

Canada  Cernent  . 

Hio  do  Janeiro  . 

Canada  War  Loan . 

Do.  mewl . 

Canada  Bread . 

Bank*  - 

C ommerce  . 

Dominion  . 

Imperial . 

Ito\al . 

Toronto  . 

Standard  . 

Union  . 

I’ali-ied 

Dominion  Foundry  . . . . 

Do.  pfd . 

Great  Northern  . 

Hollinger  Cors . 

Mclnt>re . 

Nationd  Steel  Car . 

I  >0,  pfd 

Porcupine  Crown  ... 

IS'fst  Dome  Cone . 

Uiortion  . 

N.  .\m.  Paper . 


r  on  th»  Toronto  Stock  Fachanae 
friday  morning.  November  3,  la 

Open  Uigk  Lo*  Clou 
•4 1,  .  .  50 

13  16  13  ISli  1483 

63  64  61  *a  61^  1861 

St)  81  81  81  43 

94  944,  04  eS 

67^4  68  >4  67  67  4970 

94  b  94.>»  93'i  93' i  JO 

*6 

4.80  4.8a  4.80  4.9i  HO 

49  .  iOO 

ISO  121 U  11(1  220 

S3*,  3ol,  39*,  36  2203 

8$>«  80' 1  88b  90  >>'*3 

128',  .  12 

19  19  b  19  19  963 

161  .  .  lO 


The  record  of  tranuetiona  on  .Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning,  November 
H,  at  follows:— 

Stock  Opt*!)  High  Low  Close  Sties 

Amre-Holden  .  . .  .  23b  ..  >2 

Do.  pid  .  63  65  63  64*-4  S^=> 

Brazilian  cx-d .  53L  53’4  52  52  IIIO 

BellTelepbone .  149  149  148  149  2S 

B.C.  Fishing .  63  63  611-,  61>i  140 

Canada  Car .  41  43l<t  40  42  66l 

Do.  pfd .  73  73  72  73  370 

Civic  Power  ex-d .  8.)  83  S2,b  82*,  6978 

Canada  Cement .  66  .'j  70  Oof,  67  2625 

Do.  pfd  ex-d .  95  1'5  93  93  311 

Can.  Cottons .  62  70  62  65.'-,  1605 

Do.  pfd  ...  82  .82  81*4  82  166 

Can.  General  Electric  .  120  J20'i  llO*,  JlO'i  295 

Can.  (Ion.  Rubber  pfd  .97  2® 

Can.  steamshipa .  .'14  30!  j  34  35'-,  6.')0 

Do.  pfd,  ex-d  .  89.',  90!,  89  SOb  1129 

Canada  Forging,  .  190  20 

Carriage  Factoriu .  38  38  37K  38  29 

Crown  Reserve  .  48  1600 

Canada  laicomotive  .  .. .  56  56.' j  55  55  273 

Dominion  Canne.-, .  20  !•’ 

Detroit  United .  llTi^  117b  117  lU'-i  66l 

Duluth  Superior .  43b  4“ 

Dominion  Bridge .  214  218.6^214  213  ISIf 

Dominion  Steel .  ey’-,'  72  68',  70!»  43496 

Dominion  Iron  pfd .  94 'J  94b  94  94  24" 

Dominion  Coal,  pfd  .  .. .  9-1  95  94  9,7  "9 

Dominion  Textile .  86',  90  b6'.»  89  •  132* 

Halifax  Electric .  175  ' 

Illinois  common,  ox-d  . .  44  ly 

Do.  pfd .  87b  89  89b  89  4l 

Lake  of  the  Wood* .  133  133  182  133  1® 

Lyall  Construction .  84  86  81  82  ISl" 

Laurwntide .  212  214  tj  207b  214b  2570 

MacDonald .  15b  16b  15  16  120 

Mackay .  66  .  25 

Montreal  Cottons .  oe'-i  63  56',  61b  206* 

N.  S.  Steel .  140  142  130  b  142  3206 

Do.  pfd .  112b  4® 

Ontario  Steel .  40*4  50 

Do.  pfd.  ex-d .  91b  ' 

Ottawa  Power .  95  95  b  93  98  170 

Ogilvie .  146  146  145b  145!t)  65 

Do.  pfd .  113  77 

Penman* .  74  78  74  77  3o‘ 

Do.  pfd  .  85  “ 

Quebec  Haii* .  34,'-,  36'.^  .34b  36,b  "“O 

Riordon  Paper .  120  135  120  181  5039 

Do.  pfd .  86  96  95  96  125 

Shawinigan. .  134?,'  134b  133  134  332 1 

Spaniab  River .  17  20b  16.b  20  570' 

Do.  pfd .  64  59b  53  58b  524  0 

Steel  Co.  of  Canada .  ..  65;i  ee.'g  64:4  66.',  5727 

Do.  pfd,  ex-d .  91  40 

Smart  Wood*  pfd .  8.7  . .  30 

Sherwin  William* .  59  120 

Smelters  ex-rigbta .  36b  36b  36  36  1760 

Smelters  right* .  2)ii  ..  5403 

Toronto  Railway .  89  89  88b  84*,'  107 

Twin  City .  97,'-7  97','  97  S6tj  48 

Winnipeg  Railway .  92  92  b  92  92  20.7 

Wayagamack  Paper. .. .  88  95  88  94  2008 

Banka— 

B. N.A.  .  . .  no  .  5 

Hochelaga .  147  1 

Molions .  188  ..  ..  14 

Union . . .  135  61 

Commerce .  183  183*3  183  183',  22 

Nova  Scotia .  255  20 

Montreal  ex-d .  227  225  220  b  220' j  39 

Merchant,  ez-d .  170  346 

Royal  .  21034  2Ub  210b  211 '4  93 

Hochelaga .  148  . .  18 

Lnlsted— 

Laurentide  Power .  61b  611-j  00  60  201 

Tramways  and  Power  .  40  41b  38  39.'.3  3280 

Bonds— 

Boll  Telephone .  1001,  100b  100  lOO  8000 

Canada  War  Loan .  98*4  98*,  98.14  98,'«  167700 

New  War  Loan .  99  99,b  99  99  122100 

C. P.R.  Notes .  102', 

Cedar*  Rapids .  89 

Canada  Cement .  97b  97b  97  97 

Dominion  Textile  A  .  .  97 

Do.  B .  97  . 

Dominion  Iron .  87*4 

Dominist:  Coal  .  93! . . 

Lake  of  the  Woods  .  103',  .. 

Mtl.  Tram.  debs.  75 

Nova  Scotia  Steel  .  .89 

Price  Brother*  .  87 

Quebec  Railway .  71 

Way  vamaek .  90 

Spani^  River .  81  84  81  84 

Portu  Rico .  80 

Montrenl  Quotatlona. 

LIz-Div.  .'.Iked 

Ames  Holden .  3i> 

Do.  pfd .  6  I ‘3 

r.rezlliun  T.  L.  ix  P .  1 

Can.  Car  FouiiUry .  '7 

Do.  pfd . . .  t; 

Canada  Cement .  *IT 

Do.  pfd .  lb  '33*3 

Can.  Collona .  *<6 

Do.  pfd .  82 

C.an.  Gen.  Eleelrte .  13'* 

Can.  Pacific .  171*3 

Can.  Sli'aii.titip  Llnca  .  .  .  .  35 

Do.  pfd . 

Do.  pfd .  811 

Co;-..  Miiiili.^'  81;  Smelt  xr  ..  3i. ', 

Civic  i II vestment  .  1  Ml 

Crown  Ilvservc .  .  .7ii 

Detroit  I'niled  Ky .  117*, 

Dom.  Hrldge  .  .7  311 

Doni.  Iron  pfd . 

Dom.  Steel  Corp .  70*3 

Dom.  Textile .  89 

Illinois  Traction  pfd .  83 

Lrtnroiiiide .  21.7 

Lyall  Con.stnictlon  Co..  ..  83 

MacDoniild  Co .  1.7 

Mont.  Cottons .  63 

X.  S.  Steel  &  Coal .  1*2 

Do.  pfd .  113 

Ogilvie  Milling .  ll'l 

Ottawa  L.  H.  &  P .  93 '4 

Penman.s .  77 

Price  Bros . 

Quebec  Tty.  I..  H.  fe  1’ .  36’, 

Riordon  Pap'M- .  13i 

Shatvlnican .  13  1 

Sher.  Williams .  -79 

Spanisli  River .  20 

Do.  pfd .  59 

Steel  Co.  of  Catiada .  66'; 

Do.  pfd .  93 

Toronto  Railwa.v .  81*4* 

Tucket*,*  Tobacco  .....  ..  ^ 

Wayagam.ack .  95 

Banks — 

Commerce .  1S7 

Hochelaga  .  117*4 

Merchants  .  173* 

Molson*  .  188 

Nova  Scotia .  256 

Ottawa  .  202*4 

Union .  135 

Last 

Sale.  Asked.  Bid. 

Bonds — 

Bell  Telephone  .  K'O  99', 

Can.  Cement  .  97  ..  97 

Can.  Cottons  .  S3b  ••  80*, 

Can.  Converters  .  81  81 

Can.  Rubber  .  98  97 .. 

Dfm.  War  I.oan  1925...  98*5  ..  ps*; 

Lake  of  Woods .  103*,  103', 

Quebec  Ry.  .  "1  ‘1 

Wayagamack .  90  90  .. 

Kote — All  Bond  quotation*  mean  And  ae. 
crued  interest." 


niRHCTORS 

Sir  Iferhert  S.  llAlt,  I’rrrldrnt 
A.  .1,  Uroxvii,  K.C.,  3  Ice-Prealdcnt 
D.arl.,  .M.l’.  Hon.  R.  Iljindaranil 
G.  H.  Dvggtin 
Mon.  33.  .1.  Ilniiiin 
I''.  I*.  .Iniir* 

33' m.  Motxon  filncpliemon 
C.  K.  Neill 
HnAh  l*a<on 

3'.  J.  Hnkh?,  -  -  Genernl  Mnnnger 


K.  I.,  ream* 
.tames  Redmond 
I'.  3V.  Rons 
Hon.  33'.  B.  Roas 
A.  tlalg  91ms 
Stniirt  Stralkp 


Sir  33'.  31.  Aitken, 
J.  K.  Aldrrd 
Pnyelfe  Drown 
Geo.  raverhlll 
C.  .A.  Croslile 
Uon.  N.  C'nrry 


142  jSotre  ©amc  Street  WSLt^l 


58  .79  56  55  650 

60  60  67  67  13OO 

8  40  8.50  3.40  8  45  $50 

09*',  09b  06*4  08*,  600 

Ihb  19b  18  18  49650 

05  p,  2000 

U  16  13  16  OTOO 

01 1,  SOO 

09  b  09*4  09  09  1500 

60  61  .77.*,  69',  15130 

09  to  08  C9  41.70 

25  271,  23b  27*, 158500 

01  '4  01  *4  01  01  5000 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  .  * 

ESTATES  . 

IN  BUSINESS  31  TEAB3 


$14I5!).00i) 


THIS  COMPANV  33  ITIl  ITS  LARGIC.  UAIMTAI,  A.ND  llXI’ERIE.NCEn 
S'l'AFP  CONSTI'M  TES  THE  BEST  E.VECUTOIt  3  OU  CAN  HAVE. 


HALIFAX 


I  MONTREAL 

ST.  JOHN’S,  NFLD. 


OCTOBER  CLE.\R1N(;S, 


•  r'  rF»9HHiiin  for  iVi^'  rr><i*'*h  of 

wi'li  piTx  ouA  an  frUoUA 

N.H.,  %hich  bad  not  yet  nri>rt<Hl  at 


timF  of  going  lo 


M.intrFal 

Torontii 

Winnipna  . 

VanrouvFr . 

Ottawa . 

«  nlrary . . 

..... 

Kdmonton  . 

Hamilton  . 

Victoria  . 

Halifax . 

. 

I^nndon . 

Sus-kiftoon  . 

Moose  .law  ... 
Port  William .... 

flrantforii . 

Hrandon  . 

I.e(hliHdg«‘ 

Wt  stmineier 
Modirine  Hat 
iVterboro . 


Mcr.ib'srs  of  the  Montrra!  Slock  Exclianj 

STOCK  BROKERS 

MONTREAL 

Direct  Private  WIr:  to  all  Branc'nj  and  Now  York 


OTTAWA 

QUBIIEO 

I.AJLH'AA 


WINNIPin 
hANUOLVbSl 
hi.  JUJ.V,  .tl.J. 


KJvNAk'i'-i  MUL.SON  ,  Member,  MunIrexI  Stjc  :  Fxch.xn';*  *-•  **•  BOU1.4 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M,  1144,  I14J  82  ST.  FRANCOIS  XAVIfiR  STREET 


Totals 

Sherbrooke 

Kilohener 


DIVIDEND  PAYMEaNTS* 


13030 
15300 
]  1 500 
2000 
1000 
1000 
6000 
1000 
10000 
1000 
1000 
38200 
7500 
5000 


■vman* 

Ot'f,  \(\  Snpt  30 


!  Sham  'niean  . 

I  fVnn*anA  rommon.  .  .  . 
j  I  rrmana.  {rfd  .  .  ^  . 
j  I  tetroir  IJnitetl.  ,  ^  . 

'  (  isic  Power  . 

'  4  Vdan»  Rapids  . • 

i  Montreal  rower . 

j  Mo”.trea!  Tram . 

I  TimiAkamimr . 

j  Kol»l.  pfd.  (h.y 

('unada  remrnt,  pfd 
Hasana  Kbrlrie  i-om  (h. 

Do.  pfd  (h.:’.)  .  ,  . 

Urazilian  common 

I  1  »om  Kridira . 

horn.  Hridi'c  bonus 
Kr\al  Bank 
AtUulic  Urder^kfar. 

<  iir.ano  Steel,  pfd 
Hank  of  Montreal 
Do.  l>onuf 
litinoia  Traction  com 
Uoyal  Bank 

KuminMIquia  Powrr  . 
Union  Bank 

f.nionBank  boniia  .  .  . 
Bank  of  Ottawa  .... 
Uiordon  tvmmon 
Do.  i'om.  InmuF 
Canada  Kouiidries  pfd 

Do.  com . 

Do  lonus 

Baro'iue  d’Hochelaga .  . 

Qu«l>ec  Bank  . 

Bank  of  Hamilton . 

Bank  of  Toronto . 

Home  Bank 

Maritimo  h'irh  pfd  ‘h.j.l 
Montreal  Art'na  . 


Nov,  1  t/ci.  21  , 

I ler.  I  Nov.  1  5  j 

Nov.  15  Oct  31 

Nov.  15  Oct.  31  Cables 
Nov.  15  Orf.  31 

Nov.  2  Oct.  M 

Nov.  22  Oct.  31 

Nov  I  Uri.  17 

Nov.  Ifi  Oct.  31 

Nov.  15  Oct.  2f. 

N’ov.  15  Oi’t.  25 

Dec.  1  (let. 

Nov.  15  Oct.  31 

Nov.  15  Orf.  31 

Dec.  1  Non  .  1 5 

1  >e«*.  1 

Nov.  15  (#ri.  31 

Dec.  I  Oct.  31 

Dec.  1  Oc*  31 

Nov.  15  Oct.  31 

Dec.  1  Nov.  1  f> 

Nov.  15  Oct.  31 

Dec.  I  Nov.  15 

Dec.  I  No\',  15 

f>ec.  I  Nov.  17 

Nov.  15  Nov.  7 

Nov.  15  Nov.  7 

Nov.  15  Oct.  31 

Nov.  15  Oct.  31 

Nov.  15  Oct.  31 


BUBPOBT 


Aeked 

36 

(it 


American  Oyanamid,  com.  . 
Do.  pfd. 

Am(B>Hc!dcn,  ttm . 

Do.  pfd  . 

Barcelona  .  .  . 

Brasilian  T.  h.  and  P . 

B.  (’.  Fishini;  .  .  . 

ROl  TOrphone  . 

Burt,  r.  N..  com  . 

Do.  pfd  . 

C'unada  Brtau,  com . 

Do.  pfd 

Canada  Car  and  Foundry  <*o 
Du.  pM  ...... 

('anacla  (  <ment.  cem . 

Do.  pfd  . 

Can.  Si.  Linr«,  cern  . 


BUY  AND  SELL  NEW  YOBK  STOCKS  FOR  CASH  OB  ON  MABGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 


I  (’an.  Cen.  Electric . 

(’.  P.  U  . 

j  <  anadian  Salt  . 

(’one.  SmcIteiR  . 

.  (/Oiisumers  . 

(*row‘»  Nest  . 

Dome  . 

Ucmiuion  Canners  ..... 

Do.  pfd  . 

I^omtnion  Steel  Corporation 

Dominion  Trl€»gr»ph  . 

Duluth  Superior  . 

Izs  Hose . 

Mackay.  i-om . 

Do.  pfd  . 

Maple  I A’a/.  ootD 

1  >4).  pfd  . 

Monarch,  com . . . 

Do.  plii  . 

Nlpisning  Minea  . 

N.  S,  Ste<*l.  com . 

Facitic  Hurt,  com  . 

l>«>.  pM  . 

Pi'ninaitfi.  com  . 

tviroleuro  . 

Bono  Uiai  Kails*'ay,  com.  . 

Do.  pfd  . 

Kogers,  com . 

Do.  pfd  . 

liuaftcl!  M.  C.,  com . 

ffo.  pfd 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Goverumeat. 

For  Permanent  InvestmenL 

^  Canadian  Securities  of  all  kiuds  Bought,  Sold  and  Appraised. 
Ckirrespondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

OEALEliS  BONDS  ST.  JAHCS  ST.*  MOiVTBlsiAL 

Cable  Address-**  UEADau\VN£.V. 

C'odesi  Mebers*  Weatorn  UiUJiia  A*U.C.  lUilUju*  FIftti  Moatxemerf 


NEW  YOBK  TRADING 


Fiuriuiitions  of  Iho  loading  xotive  .look*  of  ih.  New 
3*ork  Stork  Kx<’haiig*'  as  comyilrd  for  The  Finanriul 
Timts.  t.y  Jenk*.  fcw.Mtne  and  ('ompany  of  Moutreal 
and  New  York  were  a*  follow*: 

3Vetk  ending  Noeembrr  S,  1916 
lligli  Ixiw  Clowe 

.Am.  Beet  Sugar .  f04>,  102',  102', 

.Anier.  Can  .  64’,  61*.  6.'l 

Amcr.  ('ar  and  f  oundry .  70',  67*,  (.9'. 

.Imir.  lyoromctive  .  90  79*,  871., 

.A r.ier.  Smelting  .  ll'j',  109',  112'. 

•Amor.  Sugar  .  123',  120  120', 

.^me^.  Tti.  and  Tel .  1.33*,  133  133', 

-Aner.  Tf  baceo  .  226',  225  225 

Ara'-onda  .  96*.  93’,  96', 

.Afrhisen  .  loS*',  107  107’, 

Haltimorc  and  Ohio .  39  37*,  88 

Bethlehem  Sle<’l  .  071  012  671 

Brooklyri  Kapiti  Trunait .  56  84*,  84*, 

Canadian  Paeifir  .  175  172',  173*4 

Central  [a.aihe.-  .  98',  92  !)6:, 

(  hewapeake  and  Ohio  .  69**  73  69'^ 

Chic.,  Mil.  and  ”1.  Paul  .  95',  94’,  9,7i._, 

f'hiiio  Con.  Copper  .  e*',  hS*.  63»j 

Colorado  Fuel  and  Iron .  65*,  52  .74 

Conaolidated  Gas  .  141 'j  183  1831, 

Corn  Products .  21',  IT  20  ' 

Dei.,  faick.  and  Hudson .  15.1  L'rS',  ]54 

Distilling  Securities .  47'i  44  46*. 

Krie .  40',  S3’ii  39 

Krie  1st.  pr. .  54',  53',  54 

General  Eleetrie  Co .  184',  181  183*', 

(Jreat  Northern  pr  .  ]I9>4  IIS  118*i 

Great  Northern  Ore.  sub*  ....  45  42',  43** 

Jllinots  Central  .  108',  108  1  08', 

Interboro-Metropobtan .  19*,  17*,'  I8b 

Do.  pr  .  76*,  73*4  76 

International  Paper  .  65*,  49',  621, 

Kansas  City  and  South .  23',  27*,  27*9 

j.ehigh  Valley  .  84'.  83',  84 

laiuisvillc  and  Nashville  .  .  4  . .  136',  138*,  136b 

Maekay  .  861,  85'!  85', 

.Mackay  pr .  67  66 66', 

Mereantile  Marine  .  42**  38*.  41'’* 

Do.  pr  .  120  J1I*4  117b 

Miami  Con.  Copper  .  30,*j  38*.  38', 

!  .Mo..  Kansas  and  Texu .  8',  7*,  81, 

Missouri  Paeific .  10’,  9!,  10 

I  National  I.ead  .  70  68  69 

Nevada  Con.  Copper  .  24 '-j  22*.  24 '4' 

N.  Y.  Central .  lOfl*.  107*,,  fOSb 

.Norfolk  and  Western  .  143,t'j  141  142*4' 

Northern  Paeifie  .  112**  III*,'  112 

Pennyfivania  Railroad .  58'*  571)  68*4 

People’s  Gas  and  Coke  .  llS'.ji  HI*,  III', 

Pittsburgh  Coal  . .  44*,  42*,  42*4 

PreMod  Steel  Car  .  75  71!,  73't 

Ray  Con.  Copper .  29*9  25),  29 

'Heading  .  1114  I66'ii  llO'j 

Republic  Iron  and  Steel .  80*,  771,  78** 

Southern  Pacific  .  101',  1001,  lOO’l 

Southern  Railroad .  29**  28! j  29 

:  Tennessee  Copper .  234  224  23 

Union  Pacific .  152!*  14»b  161 

U.S.  Rubber .  614  68b  80*7 

u.  s.  Sleel .  122*4  1174  120*4 


I  ( lianb'e  of  Time  Tahir  —  TruiihcoBtiiicDtiil 
I  lllii8ioii. 

’  IjtfccUvc  Siinriaj’  ucM,  October  2'JiIi,  the 
following  clianpea  In  Iraiii  .serticc  ou  the 
TraDHConiiDCDtal  Division  linc3  Quebec  City 
and  West  will  be  made:  — 

.No.  3  Train.  "The  w  estern  .National."  will 
leave  Quebec  at  4.30  p.m.  Tiic.Klay,  Thurs¬ 
day  and  .Saliirday,  arriving  Cochrane  at  4.10 
p.m.  on  M  ednesday,  Friday  and  Sunday. 

.No.  1  Traiu,  "The  .National  Atlantic,"  will 
leave  Cochrane  7.L5  p.m.  .Monday,  Wednes¬ 
day  and  Friday,  due  Quebec  at  7.00  p.m. 
Tuesday  Thursday  and  Saturday. 

‘"The  Nafionar"  Train  Nos.  !)-in,  between 
Toronto  and  W  innipeg,  will  run  on  the  same 
schedule  as  at  present. 

No.  1  train,  local  ettpre.ss  between  Quebec. 
I.a  Tiujue,  and  Fitzpatrick,  will  leave  Que¬ 
bec  at  12.45  p.m.  dally,  except  Sunday,  ar¬ 
rive  at  Hervey  Junction  at  3.50  p.m..  leave 
there  at  4.00  p.ni.  due  I.4i  Tuque  at  6.00  p.m. 
and  Pitzpatrirk  6.10  p.m. 

No.  2  train,  local  express,  daily,  except 
Sunday,  will  leave  Fitzpatrick  at  8. .50  a  m., 
I,a  Tuque  at  6.O0  a.ni.,  arriving  llervcy  Junc¬ 
tion  at  10.55  a.ni.,  leave  there  at  11.00  a.ni., 
due  Quebec  at  2.00  p.m. 


BURNETT  &  CO 


UcDibers  Montreal  .Stock  Exchange, 

12  S'r.  SACRAMENT  STREET 

Will  he  pleahcd  to  roeeite  and  aiteud  willinut  charge  to  appUeatlona  for 


AiipUcation  Forms  upon  request. 


■ianlu— 

Commerce . 

Dominion  . 

Hamilton . 

Imperial . 

Mi'rrhanl* . 

Montreal  . 

Ottawa  . 

Koyal  . 

Standard . 

Toronto . 

Union  . 

Ixian,  Truat,  K(e.- 
Uanada  landed  .  .  . . 

Can.  Permanont . 

Hamilton  Prov  . 

Huron  and  Erie . 

Landed  Banking ..... 
laindon  and  Canadian 
Toronto  Gen.  Truita.  . 
'furonto  Mortgage.... 
Uondt  - 


F.  CBUUUTON  NASH 


I  Member*  Moolrcal  block  Eichanget 


rmsoNAL 

saxviui 


Trlrplinne.t 
Malu  7420«7U 


HIGH  PRICE  OF  BUTTER. 

Butter  again  advanced  in  price  during  the 
week,  sales  at  one  of  the  well  known  eoiiii- 
try  boards  were  made  at  40>4e,  this  price 
being  lOUc  per  pound  highfjr  than  what  wa.s 
paid  at  the  same  board  a  year  ago.  The 
trade  in  eggs  is  very  large,  and  prices  rule 
high.  A  great  number  of  eases  of  Ameri¬ 
can  eggs  for  Canadian  account  arc^  being 
forwarded  to  the  English  markets. 


UNLISTED  STOCKS. 


CANADIAN  rAILUDKS 

The  number  of  (ailure*  in  the  Dominion  during  the  p**’ 
week,  w  compiled  by  R.  G.  Dun  and  Company,  inPmvinre* 
a*  rompnred  with  tboae  of  previou*  week*  nod  curres- 
pondiug  w*ek  of  Uit  yc«r,  are  a*  follow*:— 


Up-to-date  businCBB  method*,  hacked  by  an  unbroken  record 
of  fair-df.TlIiig  with  lt«  policy  holdcrx.  have  achieved  for  the 
bun  Life  of  Canada  n  phenomenal  Browtli. 

More  than  10(1,000  of  Its  policies  arc  now  In  force  for  assur¬ 
ances  totalling  over  fi2(l5,0OO.OOO--niuch  tiie  largest  amount  car* 
ried  by  any  Canadian  life  company. 


UNLISTED  SECUHITIES 
A.  J.  Patti»on  Jr.  and  Co..  Toronto,  furnitb  the 
finUowing  Quotations;—  Bid  Asked 

AbitibI  Power  com  .  69  • 

Do.  pfd  .  <>9  2? 

Arana  Bonds  Toronto .  .  9j 

Balding  Paul,  com .  59 

Do.  pfd  .  '8 

Do.  Bond*  .  80 

Canadian  Furni  t  ure,  pfd . . .  86 

Canadian  Marconi .  2  Z* 

Canadian  Mortgage .  85  .  . 

Canadian  Oil,  com .  31  40 

Canadian  Oil.  pfd  .  •'* 

Canadian  Maentnerj',  pfd .  39  43 

Canadian  tVestinghouse  .  125 

Continental  Life .  20  34 

Crown  Life .  J  ’ 

Carter  Crume.  com  .  12 

Domin.  Power  and  Tran*,  com .  61  gg 

Do.  pfd .  97  99 

Dom.  Permanent  Loan .  <0 

Dnnlop  Tire,  pfd  .  95  9g 

Frontenac  Brewery  6''i  Bonds .  87 

Ford  Motor  of  Canada .  340 

Home  Bank .  80 

laiperial .  226 

Loews  Theatre,  mm .  60  80 

Loews  Theatre  pfd  .  .  90 

London  Loan  and  Savinga .  90 

Morrow  Screw  Bonds .  87  gj 

Macdonsld,  pfd .  71 

Canada  Bread  .  95  94,  . 

Can.  Locomotive .  95 

Btaetricaf  Development . . .  » 

Mexican  Eirtnric  .  80 

Mexican  L.  and  P.... .  45  95 

Paunan* . 8415 

Porto  Rico  Ry . .' .  S'le  gg 

Prov.  of  Ontario .  85 

Qisabee  Light,  Heat  and  Power .  69  87 

lUe  Janeiro  1st  mtg.  5  p.c.  ’35 . •  86 

Spaniih  River  . . .  77  I 

flUel  Co.  of  (  aoada . 

War  Loan.  1925  .  99  98*  7 

Matal  Shingle  and  Sidi.ng  pfd .  ...  75 

Natior.al  Drug,  pfd .  90 

Ontario  Pulp  Bonds .  72 

Ptople's  Loan  and  Savings .  90 

Pruoential  Trust .  95 

Standard  Reliance  Loan .  414 


SUN  L1!;E‘7&uirakc» 
CF  CANATA 

Head  OmCKxMoNTRBAln 


Harold  ralkner,  for  two  years  accountant 
in  the  Bank  of  Commerce  at  Ottawa,  will 
leave  shortly  for  England  to  become  at¬ 
tached  to  the  Flying  Corps. 


WeRtem  L^ion  Tele^aph. 
WoBtinsbouie  Mfg . 


We  Execute  Ordere 
In  Lieted  Stodte 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


the  Canadian  Peat  Company.  The  plant 
and  property  of  the  company  are  at  Alfred, 
a  point  between  Ottawa  and  Montreal. 

It  is  explained  that  owing  to  the  war,  op¬ 
erations  were  discontinued  some  months 
ago.  The  plant  comprises  modern  mech¬ 
anical  inventions,  and  the  company  was  in 
process  of  being  financed  on  a  permanent 
basis  when  war  broke  out.  In  1915  a  syn¬ 
dicate  operated  the  plant  for  a  short  time 
under  the  lease  from  the  liquidator,  pro¬ 
ducing  about  900  tons  of  excellent  fuel  up 
to  the  close  of  the  season.  Last  year  the 
fuel  sold  at  $3.50  f.o.b.  Alfred,  or  $6.76  per 
ton  delivered  In  Ottawa. 


Corretpondenee  Soiicited 


agents  wanted  in  DNEEPRESENTED  DISTRICTi 


CAWTHRA  MULOCK  &  COMPANY 

ttembers  of  Toronto  atork  Eselungo 

BANKERS  AND  BROKERS 

King  St.  C.  •  Taranto,  Canada  37  Janies  St.  S.  -  HawBtan,  Canada 


Moshkers  MoatreM  Stogfc  fichemii 

105  Traoaporttition  Building  •  -  . 

TELEPHONE  MAIN  1S4S 


Sovereign  Life . 

Trust  and  Guarantee . 

Tough-Oakes . 

Canada  Machine^  6’a. . . . 

Volcanic  Oil  and  Gas . 

R'jsaian  Government  6,4% 
Angle  French  5% . 


Montreal 


imANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOTEMBER  4;  1916. 


PROFESSIONAL  CARDS 


McGikbon,  Casgraln,  Mitchell  &  Casgrain 

CASGRAIN.  MITI  HFU,,  nOLT, 
IWcDOl'UALL.  rUEKLMAX  &  STAIB-t 
TIi.Chmw-Cmii^ain.K.C.  Victfir  K.  K.O 

Chvlas  M,  Holt,  K.C.  A.t'hasc-f'astrain,  K.G, 
Errol  M.  MoDoujall.  John  J.  Croelma  i. 
Gilbert  S.  Stairs  I'icrm  K.  t^as.'ra. » 

ADVOCATES,  BAKKISTERS,  liTC. 

Rm*.!  Trust  Buildin;.  107  St.  James  Street 


incorporation  notice  whole  or  any  part  of  the  buslnesa,  pronertv  'vtlae,  or  to  hire,  hold,  use  and  If  at  any  time  which  the  company  is  authorized  to  carry  on,  | 

_ ^**"'*’*^^^  xav _ _ _ '  KoodwIIl  and  undertakinft,  rlffhts  and  asset's!  »ut  needed  for  such  purpose  to  sell  or  rent, !  conduct  or  eiiKage  in,  and  to  lend  money  to, 

.  ..  j  I  and  tp  assume  the  whole  or  any  part  of  the  ior  otherwise  contract  wiUi  reference  to;Kuarantee  the  contracts  of  or  otherwise  as- 

Ctraphlte  Products.  Linuted.  liabilities  of  any  pemon,  Arm  or  company  lands,  or  interests  in  lands  in  the  DcMiinion ,  aiat  any  such  company  or  corporation,  and  to 

PTTDT  ^  ^  _ _ _  .10.1?®’’'’^*’.®'  buslncsB  With  objocts  similar  of  Canada  or  elsewhere  In  any  British  coun-  sell,  hold,  re-lssue,  with  or  without  guaran* 

LBLIC,  XOTICE  Is  hereby  Blven  that  'In  whole  or  In  part  to  those  which  this  com-  tries,  provinces  or  colonies,  together  with  I  tee,  or  otherwise  deal  with  the  savne: 

der  the  FIrat  J’art  of  chapter  79  or  i  •  pany  Is  authorized  to  carry  on,  or  posses.sed  any  buildings  or  structures  iliat  may  now  bo'  (v)  With  the  sanction  of  at  least  two- 
Statutes  of  Canada,  property  suitable  for  the  purposes  of  thU  upon  said  lands  or  any  of  them,  or  may  here-  Ihird-s  In  value  of  the  capital  stock  repre- ; 

as  The  <  ompanle.s  Act, J"tter.s  patent"  h.  |  company ;  ,  x  »  i  alter  be  erected  thereon,  and  to  take  and  sented  at  a  general  meeting  of  the  share- I 

t'be  beal  of  ^  chan^ee^^e^^^”or*nf  he'^’^iffBe'^and of  mortgages  for  any  unpaid  |  holders  of  the  company  called  for  the  pur- | 


1 1  Mdward  Charles  r!ak'^”*^*a'nd*^  Sara  Farmer  i  the  coenpany.  and  to  pay  for  the  same  in  paid-  i  property  of  the  company  by  dally  or  otherwi^se,  any  company  organized 

nnTs  acrountrnt..  all  of  the  City  of  Mont-  up  »har«w  or  partly  paid-up  shares  of  the  «ewerlng,  road-making  or  other- ,  under  the  laws  of  the  Dominion  of  Canada  or  _  j 

r  r  ent  in  the  fol- lco"’Pa"y:  *  •'*'  **  oi  in  I  ^  jse  and  th crcon  to  el  ect  and  .^onstruct  or  any  British  country,  province  or  colony,  for ;  I 

'  i  'Tirv.';";;:;, s.s  reS  r.  "rr  .vfa.ir.v  "S ,  important  DeTdopmenta  pomunz 

,,ip,  .,,.1 .» .,.,1.1.  „j„p.  Rr.pi.i,o  f.tSi.'oTO'i:.  creatiy  Extanding  the  company's 


SUBMARINE  BOAT 
ISPLANNINGTO 
ENLARGE  SCOPE 


fn>  Tm  f.  iPf  hnfir.  ntM  fsy^g.iHrg.  anv  intcrp^'l  thi" -company  rr  fiiJIy  paid-up  and  non-  l>ulldinif«  or  wurkH  needt-d  for  the  com-  or  any  of  the  property*,  and  Jiabllltle*  of  | 
in  -.ml  to  l.olfl  nnrt  ne^iinv  aranliite  and  a«sfssable  .«tock,  in  payment  of  any  property.  P’lny  s  busine.ss,  and  to  pull  down,  alter  or  the  company,  or  for  any  other  purposes 

in  ..ml  to  bold,  use  snd  ocn  py  FrjiPliite  ana  person.-il.  movable  or  immovahte.  nr  rebuild  anv  exUiine-  erernmns  or  b.iildinas  *  which  mav  .seem  calculated  directly  or  Indl- 


P4>.  Box  366 
TaL  M.  1260-1251 


Cftbifii — “Nahar,  Montr^'nl.’* 
Codff— Licbers,  Wtaicni  U. 


C.  H.  CAHAN,  K.C. 

BAKKlSTElt  and  a'JUClTU.i 
‘<raneportallim  IlulMi.i 
alONTBFVL 


ELLIOTT,  DAVID  &  MAILHIOT 

Advocates.  Barrleters  and  .solicltois. 
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'm.VVy'°ou''',he  'busines"eM'’U  ^mne“  ap'd  na'trre?°notwu‘hs?and?nK®  thr'p^visio'ns "  of  "'"V  i ‘^"'7,^^  rnaintain  ’own.  use,  operate  sors  or  associates  *"  cS^ip^a'ny 

pi, it-  own.  rs,  sinell,er,s  of  metals,  quarrymen.  Section  44  of  the  .said  Act,  and  to  pay  for  the  l<  l  dwe  ling  houHee.  lodging  houses  and  son  have 

..1.  and  im  iHl  dealer.^,  and  to  produce,  rnanu-  same  in  cash  or  part  cash,  and  to  allot  and  l>',tel.s,  for  the  use  ol  its  employees  and  their  with  which  the  may  have  business 

lactuie  ..lid  refine  and  sell  graphite  and  all  i.".sue  fully  paid-up  share.s  of  the  Company  in  and  those  with  whom  It  may  trans-  relations,  or  In  which  the 

other  iiiinejals  and  their  products;  payment  or  part-payment  therefor,  and  to  "'  I  busines.s,  and  when  no  longer  required  for ,  "hares  or  securities,  or  to  benefit  tne  aepena- 


Business  Along  New  Lines  —  Can¬ 
adian  Subsidiaries  a  Highly  Inteiv 
esting  Phase  in  the  Situation  al 
Present. 

(Wall  Street  Journal.) 


ents  or  connections  of  such 'persons,  and  to  j  Important  plans  are  under  way  for  % 


(i)  To  acquire,  con.struct,  improve,  main-  grant  pensions  and  allowaivces  and  to  make  extension  of  Submarine  Boat  Cor 


-Is  for  the  puipose  of  the  company ; 


iiit  To  hniUl  c  on.Htruct  anil  ‘naintain  aM  wnn  h  thp  company  is  aulhorizi'O  irolleil  by  the  company,  re^sei  voirs, 

i  .!. . .  s.siu  V  What  VOS,  warehou".'.",  iiier.s,  do,  k.". '  "P*!  to  give  or  accept  paid-up  i  luiiie",  race  and  other  ways,  waterv 

.l.votors,  roadways,  and  public  and  private  l Pa'd-'JP  «hares  for  th«!  sainc:  u  atercour.ses,  waterpower.",  aqueducts, 
wniks  of  every  de,srripllon.  reservoirs,  dams,  sharing  o'e^nroAf’*”  arrangernent  for  the  j  cistej  ns,  culverua,  roads. 


(b)To  build,  acquire  own  charter.  or.  sail,  or  otherwise  deal  with  the  same;  ■•iich  purpo.se,  to  sell  the  same;  ,  ents  or  connections  of  such 'persons,  and  to.  Important  plans  are  under  way  TOT  % 

lease,  navigate’ and  use.  steam  and  other  ves- '  <h)  To  amalgamate  with  any  Individual,  (i)  To  acquire,  eon.struct,  improve,  main-  grant  pensions  and  allowatvces  and  to  make  extension  of  Submarine  Boat  COT- 

s,  Is  for  the  t, uiDo.se  of  the  eompany  ;  nom  or  corporation  doing  business  siniil-ar  to  i  .iu  and  operate  on  property  owned  or  con-  payments  towards  Insurance  and  to  suhscrlbe  ..oration’s  business  Into  new  fields 

^7  bull^;  Construct  a, I  ;  Um  busInc.ss  which  the  company  .rolled  by  ,h,,  eo.npHny,  r^ervoirs.  dams. !  and  guarantee  money  for  charltab  e  or  ben- '  Porauon  S 

to,,^",uv  nbarv'^s  warihoiu"*'."  pier.s,  do,k.". '  7  fan.\  on,  and  to  give  or  .accept  paid-up  ilmne",  race  and  other  ways,  waterw  ork.a,  i  evolent  objects  or  for  any  exhibition  or  for  *“  me  construction  or  submarines  MU 
<1,  valor-  roadway’s  and  public  and  private  l 7  V”"  w  a  tereou  r.ses,  waterpower.",  aqueducts,  wells,  any  public,  general  or  useful  object;  .high-speed  launches  the  corporation  bas 

wni  k."  of  (  very  de,scriDllon.  reservoirs,  dams,  .  'y  ro  oofer  Into  any  arrangernent  for  the  ■  cisterns,  culverus,  roads,  piers,  <x)  To  enter  into  any  arrangement  with .  a  commanding  position.  When  the 

powi  i.-  for  111.  purpose  of  compre.saing  air,  ,  jn.  anv  business  or  transacUon  whic”h  ^tiils  '‘PPliances  of  every  description,  and  to  con-  Dominion  of  Canada  or  of  any  British  coun- .  written,  it  will  be  found  that  among  the 

for  Kcncraiinu  -  lecl.lcity  for  light  Ing,  heat  -  company  i.s  authorized  to  carry  on  or  en-  s^'fdct.  improve  and  maintain  or  contribute  to  try,  province  or  colony,  that  the  company  most  efficient  organizations  in  this  respect 

Ing  and  mo.lve  purposes,  in  connection  with  gage  In.  or  any  businc's"  or  trailsaetion  cap7'’'‘'  «f  constructing,  improving  and  may  deem  advantageous,  and  to  apply  for,  jj^g  been  the  Submarine  Boat  Corporation, 

Ih.-  hnildings  and  oth.-r  w  orks  of  the  com-  able  of  being  conducted  "o  ns  directly  or  naintaining  any  .such  works,  and  to  convey  .  promote  and  obtain  frosn  any  .such  authority  accepted  tremendous 

)>any,  and  to  "  II  or  otherwise  di."po."c  of  any  indirectly  to  benefit  this  company,  and  to  niercharidi.se,  goods  and  chattels  upon  ."aid  any  statutes,  enactments.  j  u  .  .j,.*  ,t,p  „oint  has 

"urpliis  of  •lectiicity  or  power  generated  by.  lend  inoni'y  to.  guarantee  the  contracts  of  or  'anals  or  tramways  or  in  vessels  of  the  com-  powers,  franchises,  privileges,  concessions  or  oraers,  nut  woai  is  more  to  tne  poini,  nas 
the  ,’ornpa nj*."  works,  *and  to  construct  and  otherwise  assist  any  such  company  or  per- .  i, any,  and  to  take  and  lev'y  tolls,  rales  and  benefits,  which  the  company  may  think  it,  executed  them  without  interruption  and 

»,r>''r.ite  lines  for  the  .  ale  and  conveyance  of  "on  or  customer  or  persons  having  dealing."  i  charges  therefor;  desirable  to  obtain,  and  to  carry  out,  ®x*r-  ggjjgj.^|]y  well  ahead  of  contract  delivery 

.'■nch  surplu  •  pow  or,  .subject  always  to  ail  with  the  cisnijiany,  and  to  take  or  otherwise  (j)  For  the  purpose  of  supplying  the  needs  el.se.  comply  with  the  terms  of  or  ,  renuiroments 

provinoial  end  municipal  laws  and  rcgiila-  ®‘'duire  share."  and  securitle.s  of  any  such  .if  the  company’."  busine.ss,  and  at  any  placeithe  same,  as  the  company  may  deem  ex-  — It  ,1,^  tt  1.,  nmae 

.bm.-  in  that  b-half;  'companies,  and  to  .sell,  hold,  re-lssue,  with  or  place.,  i„  the  Dominion  of  Canada  and  pedlent;  i  The  feat  Of  the  German  I;-hnatS  in  crOSB- 

(oi  To  hav,  .•inri  liold  supply  "tore.,  and  to  without  guarantee  or  otherwise  deal  with  .Iscwheie  in  any  Hiilish  country,  province  or  (y)  With  the  sanction  of  at  le.ast  two-;  mg  the  Atlantic  loses  some  of  its  glamour 
1 11  and  dial  in  general  provi.sions,  .supiilies  7”  tiotwithstanding  the  provisions  of  ,  niony.  to  sink  wells  and  .shafts  and  to  make  thirds  In  value  of  the  capitsl  stock  represen-  w’hcn  it  is  recalled  that  the  Submarine  Boat 


11.  I  ,1  "  * "Zf ’  r®®lprocal  concession  or  otherwise,  | 

th  ‘ti.int  H  i)f  th  -  I  ompiiny ,  ^  ^  with  nny  person  or  comnanv’  rArrvinET  on  or  j  *  i 

I  (d)  To  a.nnirc,  develop  and  utilize  water  engaged  in.  or  about  to  carry' on 'or  engage  7 

pow.  ..  lor  ih.  purpose  of  compre.ssing'  air.  ,  m.  any  business  or  transaction  which  thi.,  T-pliances  of  ev. 
for  gencra.ing  elect  rlcit.y  for  light  ing.  heat  -  company  i.,  authorlz'*d  to  carry  on  or  ep-  -truct,  improve  at 
ling  and  mo.lve  puriioses,  in  connection  with  .  gage  In.  or  any  bu.siness  or  traivsaction  cap- i  cxtiense  of  co 
I  tile  liiiildings  aiid  otlu-r  works  of  the  com-  able  of  being  conducted  so  ns  directly  or  c'lmtaining  any 
hiany,  anil  to  "11  or  otherwise  di."po."e  of  any  indirectly  to  benefit  this  company,  and  to  merchandise,  goo. 
'"ijipliis  of  eleetiicity  or  power  generated  by.  lend  money  to.  guarantee  the  contracts  of  or  'anals  or  tramwa: 
■  the  company’."  works,  *and  to  construct  and  otherwise  a.ssist  any  such  company  or  per-  iiany.  and  to  tak 
loper.itc  line,  for  the  .ale  and  conveyance  of  "on  or  customer  or  persons  having  dealing.,  1  charges  therefor; 
.l.'-nch  surplu-  power,  .subject  always  to  nil  with  the  c<*nij>any.  and  to  take  or  otherwise  (j)  For  the  pur 
I  lirov  ineial  and  municipal  laws  and  regiila-  "‘’duire  shares  and  securities  of  any  such  .if  the  company’., 
iliioti"  in  that  behalf-  'companies,  and  to  sell,  liold,  re-lssue,  with  or  m-  place.,  in  the 

i;  (el  To  have  and  hold  suppiv  "lore.,  and  to  without  guarantee  or  otherwise  deal  with  .Iscwheie  in  any 
M  ell  and  dial  in  general  provi.sions,  .supplies  'he  .same  notwithstanding  the  provisions  of  ,  ,,lony.  to  sink  w« 
land  incrcbantli.se:  ,  JJ.  7®  "aid  Act;  build  and  constru 


I  incrcbantlisc:  ,  7®  ,  Inilld  and  construct,  lay  down  and  maintain  ted  at  a  general  meeting  of  the  shareholders  f<„mnrarlnn  ha<s  rnnstnictpd  in  Canada 

fi  To  farm  any  land  held  by  the  com-  ”!!  '  e.servoirs,  waterworks,  cisterns,  culverts,  fil- 1  of  tt.e  company  called  for  the  purpc.se  of,  J*-  n-hich  hav«  i»nn«>  aernan 


(ps'nV  and  'frthaV  p‘ur7osrto  b7y  '  seu7ind  ,  any  "".^^“klng  of  7aln  rnd77h’::r7rpcs"a’nd  t^U^u^a'cT^re.  buy. '  man.v  submarines  which  have  fne 

(deal  in  any  farm  .stock  or  produce;  n» •’"'d  execute  and  do  all  other  works  and  sell  ar.d  otherwise  deal  In  the  Dominion  of  the  Atlantic  on  their  own  iioftoms  and  under 

(g>  To  ficriuirn  or  undertake  the  whole  or  „_P  'j',p"'  7®77"  “7^.7  ibings  necessary  or  convenient  for  oblaining,  Canada  and  elsewhere  In  any  British  coun-  their  own  power.  No  fafltires  have  been  re- 

any  part  of  the  husine.".",  property  .-..nd  lia-  „(anding'the  provision.,  of  .Section  4  4  of  the  '"'"'  ing.  measuring  and  distributing  water. ,  try.  province  or  colony,  appliances,  implc-  ^nd  what  is  equally  important,  no 

bilitics  of  .any  person  or  company  carrying  distribute  the  same  among.-t  "'d  incidentally,  "o  far  as  there  is  aUnents,  machinery,  apparatus  goods  and  =  j,  ^  g  occurred  of  all  the  boats 

on  any  business  which  the  fompany  Is  au.  "hareholders  of  the  company.  .  surplus  of  water  from  the  source  or  supply  I  siipplic..  In  any  way  connected  with  or  in-  icje  mim  ua  t 

thorized  to  carry  on,  or  possessed  of  proper- 1  operations  of  the  compan.v  to  be  car-ilhus  obtained  for  that  bv.siness,  10  apnly  and  cldental  to  the  operations  of  the  company  produeca. 

ty  .suitable  for  the  purposes  of  the  company;  ^ied  on  throughout  the  Dominion  of  Canada  ,e|i  and  deliver  to  any  person,  firm  or  com- •  or  to  the  use  of  any  of  the  products  of  the  jj  was  no  small  feat  early  in  the  war  to 
<h)  To  apply  for,  purchase  nr  otherwise  and  elsewhere,  by  the  name  of  "KV.\NR  &  CO.,  pany  such  surplus  water  or  .any  Of  it;  iconipaiij:  '  COnstruet  and  cqui|)  ton  .submai’inefi  within 

aciuire.  any  patent,",  trade  mark.,,  license.",  i^imiTCD,”  with  a  e.apital  stork  of  Fiffa  (k)  To  .aoply  for,  purchase  or  ol'.erwis'  (zi  With  the  sanetion  of  at  hast  two-  flvp  and  a  half  months  and  dc- 


aiaiuire.  any  pattnts,  trade  mark.,,  license.",  i^iMfTCD,”  wdth  a  e.apital  stork  of  Fiffa  (k)  To  .aoply  for,  pt 
con."cs"i(>n.-  and  tlie  like,  conferring  .any  cx-  thoii.,.and  dollars,  divided  into  .'Ofl  shares  of  ac(|uire,  and  to  protect 
elii.sivc  or  non-cxc|u"i VC  or  litnitcd  right  to  on«*  hundred  dollars  each,  and  the  chief  an\'  iiatcnts,  patent  rig 
u  ,  or  .an>  secret  or  oilier  information  as  to  place  of  business  of  the  said  t'ompany  to  be  lion.  trade  marks,  form 
.any  invention  or  trade  Miark  or  trade  name  the  City  of  Montreal,  in  the  I’rovince  of  guc-  ■me.^s.sjons  niid  the  like 
which  may  seem  iiipable  of  being  used  for.  bee.  ioi;  k,  ,111  e\eliisive  or  m 


purchase  or  olberwis'  (zi  With  the  sanetion  of  at  least  two- -  _  _„,.i,,,i  «nd  a  half  month"  and  de- 

cct.  prolong  and  renew  third."  in  value  of  the  capital  stock  represeu-  f.  PC' 'od  Of  file  and  a  half  monttlS  ann  QC 
rights,  brevets  d'inven-  ted  at  a  general  meeting  of  the  shareholders  live)  the  entire  fioet  on  the  O  e  ’ 


•an.v  of  the  purpose.,  of  the  (a.riipaiiy,  or  the  Dated  at  the  office  of  the  Secretarv  ol 
ac(|uisit Ion  of  which  may  seem  calculated  .“tgite  of  Canada,  thi.,  12th  day  of  October, 
directly  or  Indirecilj-  to  benefit  the  company,  1916. 

amt  to  use,  excrei.se,  develop  or  grant  II- [  THOMAS  Ml-’IA’E' 

censes  in  respect  of.  or  olberwis*  turn  to  ac-  TTnder-Sec 

coiinl  the  property,  rights  or  information  so  Coulter  &  Jones.  AppIIcar 
Kciuired; 

II)  To  .liter  into  part  n*  r.stiip  or  Into  any  Tlriinn«»r  IVfnnH  fanii 

snang.  iM.  Ml  for  ;  haring  of  profit",  union  of  »runner  iVlOna  L/aJId 

interest.,,  eo-opera  I  ion  joint  adventure,  re-  piTHI.HI  NOTICK  is  hereby 
eiproeal  concession  or  otlierwisc,  with  anj'  the  First  Fart  of  cli 

lo-rsoM,  firm  or  company  carrying  on  or  en-  lleviscd  Statutes  of  Ca 

gaged  in.  or  about  to  carry  on  or  engage  in  as  'The  Companies  Act,"  h 
anj  busine.ss  or  t r.a nsactiori  which  the  com-  been  issued  under  llie  Seal 
I  icinj  i.  autliorized  to  carry  on  or  enga.ii:  in  or  of  Sta  le  of  Canada,  hearing 
;a:iv  lonsine.,.,  or  transaction  oapabl*.  of  being  of  .September.  1916.  Incorpoi 


ion.  trade  iiiaiks.  formulae,  licenses,  leases,  of  the  company  <'olled  for  the  purjiose  of.  the  Atlantic  ready  for  service  and  without 
■me'vs.-sions  and  the  like,  conferring  or  rclai-  considering  the  subject,  to  deal  in  and  con-  trouble  aliout  aeoeptances.  Thi."  feat  ha.t 
i)g  10  an  excliisivc  or  non-exclii.,i\ e  or  limit- I  tract  with  reference  to  timber  lands,  timber  ,  .-f  ncaird  several  times  since,  and  all 

■d  liglil  to  use.  or  an.  secret  01;  other  infor- 1  licenses  and  timliei-  right.,  in  the  Dominion  ol  ’  '  .  .  \n.nrican  neii- 

iiation  as  to  any  invention,  irnprovemonl  or Canda  and  elsewhere  in  any  Dritish  counlr.-.  With  d  StIlCt  ie..peci  tor  Aniiruaii  ut. 


THOMAS  MUDVFA'. 

TTnder-Secretary  of  State. 
Coult.’r  &  Jones.  Applicants. 

Brunner  Mond  Canada,  Limited. 

PITIUjI*'  XfiTICK  is  hereby  ^iveii  that  under 
the  Kirst  Part  of  ohkpter  79  of  the 
U^'vised  Statutes  of  Canada,  190^*,  known 
as  ‘The  <*oinp!inIe.s  Act,*'  htier.s  pntenihavt* 
been  issued  under  the  Seul  of  the  Srcu  taiy 
(if  StaU*  of  CniGxlii.  lieHriij;:  flnit  iIh-  l.’r»th 
t)f  S«*ptcmber,  lOlH,  incorporating  Jamea  Stel- 


tli.'trovfM  y  wliicii  may  .sei*in  Gapai>le  of  i>eing  '  province  or  colony,  and  t<^»  cut.  render  nier-  traljty. 


t  han^v,  l»jr»*  wr  oiherwiac  )»4»hl  or  |>i*os.®>.  by  r*trt‘ulars.  ’ny 

n,''*’.  ill  Itif  Domiiiloii  of  <‘an:t«la  anO  of  ail  or  interest.  b\ 

v.h'’i»  HI  :in'  ihiii.*"!!  rounir.>.  provintjc  or  and  perindieal^  nnd  bv 
r«n\  hind,  if.i.s*  htild  lainl  (»r  p**r.-'oii:i I  waid.'*  and  (hnuitiona; 
i  i.) .  riKhi.<  and  privile^- s  or  nth.or  To  apply  for  <*j 

jihin;;  <n-  cini wniont  ioi  ihe  f-airyinK  wboi**  or  in  part  as  ^ 


!  condin  tod  ao  as  directly  or  indirectly  to  i,^r  lyovell,  Charles  Dclaim  re  Magee  *an(J 
J  b»  nefil  the  company,  and  to  lend  money  to,  i  Ernest  Harold  Stewart,  accoinitfint.M.  lloberl 
guitr.anlee  the  contracts  of.  or  otherwise  as-  tlowans.  solicitor's  clerk,  William  Biiin,  book- 
Sist  aii>  such  person,  firm  or  company,  a  nd  ;  Ueeper.  Olga  Vera  Fletcher,  clerk.  andI.oui.“i' 
I  lo  take  <(!■  otherw  ise  ,ac(|ulrc  share.,  and  ."e-  .Vrlelaidc  Dandv,  stenographer,  all  of  the  Cil  v 
.  (  uritl.'.s  of  any  such  company,  and  lo  sell,  of  Toronto,  in  the  Frovinee  of  Ontario,  for 
I  iiold,  r*--issuc.  with  or  witliout  guar.antee,  or  following  purposes,  viz.; — 

..llK  rwi.-^'  deal  with  the  same;  (a)  In  the  DfMiinion  of  Canada,  .and  else- 

ij)  T<»  take  or  <»tln‘rwise  ac  quire  and  hold  ^vhere  In  any  Hriti.sh  Country,  Province  or 
.share,  in  any  other  iT^npany  having  Colonv.  to  inanufacl ure.  ricover  or  nmilncc 


»>n  of  the  hu.'»inci>3  of  tlit*  <  uinpany,  and  wb»  n  .  rjir^ion  of.  or  secn?*it.\  for  any  rontraci.  in 
at  any  tune  not  iO(|uir**d  lluT^  for.  to  •'‘‘dh  .  riohtedne.sM  or  otdigaiion  to  th»'  ••oinjjariy 


I'-aae  or  otherwise  dispfjse  of  llo-  .«aim;  ; 

(mi  To  Heli,  exeiiaiigc,  uork,  improve, 
nianag*.  operate,  develop,  explore,  lease  di.s- 
pose  oJ,  turn  lo  ticconnl  oj-  otherwi.se  deal 
with  or  contrnn  with  f  f* fence  to  tin*  prup- 
eri.. .  iinderlalving  or  right.s  of  llu*  coni- 
p;iii.\.  or  any  part  iliereof.  and  for  Hin  h  con- 
.sitirra I  Ion  a.s  Ih#'  eoinpanv  may  think  tit.  or 


used  foi’  aui  ul  the  ]>uipo.ses  of  the  company,  i  chfi nt able,  handle,  manufacture,  deal  In  and  bcon  an  linfmportaj^t  feat  tO 

iiid  to  u.sc,  cN.crci.’^o,  improve,  (itvelo|)  or  rontract  with  reference  to  timh»  r  and  luinb'-r  huibl  tiD  an  organization  for  the  <^jnatrtiotion 
Kiaiil  iiiciise.s  in  r.  .-pect  of  or  olheru  i»e  j  .<if  Uirid.s  and  all  products  thereof;  ‘  iQuor'ho^  aJH  roiTiT^lptG 

lurn  to  accoiJia  Ho:  prupeily,  iigiiWi  oi  iiilor-  (aa>  To  make  known  tlio  prinUn  ts  of  tlie  nf  p  0(1  la  n  .. 

Illation  Ho  Hc;i|uircd;  'company  by  such  means  arf  may  d»'.SLi-  and  dolivor  llto  entire  Older,  ^ItrlOUt  any 

(l>  To  puifha^io,  lake  on  lea.se  or  in  ex-  able  and  in  particular  by  adv^rti.-ing  in  the  ahead  of  contract  requlrementa. 

proH.a.  by  ctreuiarM.  by  exhibiiit.'ii  of  work.^  this  oiic  order  the  I’oat  Corporation  col- 

of  ail  Of  intcrost.  h\  puldicatlon  of  hooks  jop,  full)  ((0(1  of  which  half  was  profit. 

o... .,onc..H.Ho* .. 

fbh)  To  apply  for  of  to  a.  (■••p(  oi'  pa>  in  Hoat'.s  activities  IS  the  Hethlehem  Steel  (  or- 

wliol*-  Of  in  paft  as  ( oiisidcra  I  ion  for.  sal'."-  poratioji,  iu  wliich  <npinany’.s  Canadian 

I  faction  of,  of  sccurit.v  for  any  c(jii ( f.aci .  ''i- 1  ygrds  tlicsc  boats  are  as.=eniblefl.  and  which 
auu.;;iz::;r  .o'  i-ompany  makes  most  of  the  nates  and  hull 


(bb)  To  'ippl.'"  fer 
who)**  or  in  part  n? 


exliibiS  it.Ui  of  work.'» 
publir-Mtlon  <'f  books 
granting  priz#‘H.  re- 


eiiher  money,  or.  if  exp 


authorized  b>' 


mprovc.'^  by-law 
ise  di.'i-  pose  and 


d  by  the  director.*  for  1b#'  pur-  sbapeP. 


(leal  wnn  uie  same.  (a)  jp  DfMiinion  of  Canndn.  .and  else-  .,p..  UKo-eof.  and 

(j»  r-i  lake  or  (dhervMsc  a*auin»  and  hold  whore  in  any  Hriti.sh  Country,  I'rovinoc  or  i  ion  as  th#'  (<nnpan\  nia 

"hare.  HI  any  oilier  (  (Anpany  having  ob-  p^ippy^  manufacture,  recover  or  produce, ;  j,-  rxpre.'i.slv  authorized  lA-  a 
n  f  t.s  altogether  or  in  part  similar  to  those  |^y  ammonia  soda  proeess,  f)r  by  any  other  i,v  ||,o  directors  for  ilie  purn 
I  III.  ...mi.any  or  carrying  on  any  busing"."  process,  buy,  sell,  and  otherwise  deal  in  ami  lim/e'l  h*  a  \olc  of  not  le.s.rtt 
■apable  ol  being  coiidnrted  so  as  direct ly .  ^jth  carbon.sU*  of  soda  (U*  .sndn  a.^^h.  viliie  of  the  eanifal  Hto<  k  re 


po.se  and  saintioned  hy  a  vole  of  not  lo.c.«  netlllclicin  StCCl  sent  mCTl  to  Halifax 
than  two-third.*  in  \a!ue  of  ihe  capit/il  •®tock  ,  jp  and  proinisc'd  them  that 

reprr.sentcd  at  a  general  meeting  of  !  ,ho  ■oontract  lionus  for  advanced  delivery 

5;r’the  b:7aw  propel?.’"'^  '‘f  aiiion?  them.  Mr.  Schwab 

and  seeurities  of  any  kind  at  such  valuation  divided  more  than  $4.r)0h,onrt  among  these 


I  111-  indirectly  to  benefit  Ihe  company,  not-  paustie  soda,  bicarbonate  of  ,"oda,  soda  eyi'"-  e,.|i.  ru |  >ncclin 
lli"l.a|iuing  the  provisions  of  section  44  oi  crystalline  forms  of  alkali  and  considering 

(uT't.,  issi'ie.  or  guarantee  the  issue  or  the  1  '  ^o’n  7* s  .  ° 


hv  tlie  director."  for  llie  purpose  and  .sanc- 
d  lioiied  by  a  vole  of  not  le.ss  than  two-lhird" 
'•  ill  value  of  the  capital  8to<  k  represented  at  a 
geiKial  'nccling  of  llio  company  duly  called 


liy-law'  pa.‘.,ed  ap,(  upon  su<h  term." 


the  subject  of  tlie  by-law.  for  . 


fee)  To  acquire  an'1  dispose  of  articles 
neecssar.v  or  ronvenlent  in  connei-l ion  with 
the  bu."ine."s  of  the  (oinpanj  : 

(dd)  To  co-operate  in.  aid  or  "iibserilie 


or  partly  paid  up),  bonds,  de 


proceeding  or  undertaking  in 
n  of  Canada  or  any  British 


n.i  vment’of  in’ierc.st  on  the  shares  deben-J Potassium,  including  all  Its  |  h,.„f„res.  debenture  *tock  or  other  .securities '  country,  province  or  colonv,  which  may  seem 
liiro.s.  debenture  .stock,  bonds  or  other  secu.  7l*”’l  ‘7'°’’  "®  '  compounds  containing  „r  uny  other  company  organized  under  the  (  calculoted  directly  or  indirectly  to  Ix-nefit  ' 


'  (M-i7lion  wiVh  ^vhich  "he' conm^y'^nfay  h  ^  purpe.sn  of  mipplying  the  nei  d., ,  ni  iti;:!,  country,  province  or  colony,  w  hether  7'7ee)""n7'he’ ordinary  oourae  of  it.,  hu.sine^"  ' 

.Icalings  under  the  above  objects  or  any  of  7^  the  company  In  connection  with  Its  inaiiu-  „r„moU  d  l.y  this  company  for  the  purpose  Lf,  draw-,  make,  accept,  endorse,  execute  and 
U,;  ,n.  "ind  to  pay  or  provide  for  brokerage, ;  "c^very  or  production  of  the  art.-  not:  .  promissory  notes,  hill,"  of  exchange, 

( (.mmisslon  and  underwriting  in  respect  of ,  V  7  ^  For  the  purpoAe  of  supplying  the  needs  |  pin,  of  lading,  w  arrants  and  other  negoli- 

Iin,  .Siieli  i.ssue.  1  to  maiiulacture,  rei'over  or  produce  salt  or),, f  the  company’s  business,  to  acquire,  eon- j  apir  or  transferable  Instruments; 

(l)  To  .sell  or  dispo.se  of  the  undertaking  of !  "''*"?•  “Pimonia  and  form.s  and  salts  of  n*ii- j  .struct,  execute,  own  and  carry  on  in  the;  (ff)  To  fsnploy.  contract  with  and  provide, 

the  company  or  any  part  thereof  for  .suoh  ( Products  j  ooni|„i„n  of  fianada  and  elsewhere  in  anylfor  the  remuneration  of  brokers,  commission' 

.  (.nsidoMitlon  as  the  company  may  think  flt.  K7“‘7"^  7'”’“  the  distillation  or  conihus- j  Rritish  counli-.v,  province  or  colony,  all  des  ■  <igfnt«.  tiTKirrwrItrr?  or  otbor  pf^r.^ons  on  any 

jMui  in  particular  either  for  cash  or  of  coal  or  wood;  and  also  to  pell  or  dis-  rtorlpt ion.s  of  works,  aud.  when  not  needed  {.-,«»,,♦»  <,f  .share?,  bond?,  debenture.**,  debenture 

;diarea.  debentures  or  pecurltles  of  any  of  any  purplus  amnionifl  and  forir**  and  for  that  purpoHr.  to  Hell  or  lease  them  a5*jj,tork  or  other  securitir.**  of  or  belo.nging  lO| 

T’oinpany  having  objects  altogether  or  in  part  i  J®  of  ammonia,  or  surplim  coke,  (:har«'«>al  j  ♦•.xpediopt  to  tb*'  company;  company; 

.sirnilar  to  tbono  of  tbi.s  company,  or  pjirtly  prcjductH  rcHiiltIng  fioin  the  dtHtillation  i  If  ♦•xpre.*.*ly  authorize#!  b.v  »  hj  -law  (gg»  To  rernunerate  any  person  for  per- > 

\i>r  cash  and  partly  for  such  shares,  deben- ’  P*'  combii^stion  of  coal  or  wood.  wMch  niayipnsHed  by  tb#*  directorn  for  the  purponj;  and  vi^-e.q  rendered  to  the  company  In  such  man- 
Lurfvs  or  .«ecurit!*'s;  ,  manufactured  or  produced  by  the  com-  Hanetioned  by  a  vote  of  not  Ics.*  than  t'vo-  company  may  deem  exp#'di#*nt. 

(m)  To  distritnjle  in  specie  or  otherwise  a.n  |  plant  or  plants  operated  by  it  |  thirds  in  value  of  the  entire  i.s*u*.'d  (’apital  jncludmg,  with  the  -sanetion  of  at  IohsI  two- 

•oay  be  re.*olved  any  H.sset.s  of  the  company  I  aboye-na*ned  pui  poae,  and  W'hlrb  may  ,  stock  voted  in  Thnout  of  sueh  a  by-lau  at  a  jp  value  of  the  capital  ^stoek  r*'pres‘ n- 

.'♦niong  it.s  meinlx'r.M,  and  particularly  the  needed  for  that  purpose;  and  also  to  meeting  (*f  the  compan.v  duI.^•  called  g;rneral  nicpting  #»f  the  sbnrebobl#!** 

.‘-hares,  bonds,  debentures  (M*  other  securl-  ma.nufa<nure,  extract,  save,  develop,  refine,  .f,,r  con.sideri»ig  iJo>  of  the  by-law,  to  fpo  company  called  for  the  purpove  of, 

ties  of  any  other  company  formed  to  take .  otherwv<o»  produce  or  pr**part*  .^ub‘!l'^ihe  for.  purcha.se.  assume  liabilit.v  un- j  the  *sub.1ccf.  the  issue  and  allot- I 

over  tlie  whole  av  any  part  of  the  a*ssets  or  by-products  resulting  from  the  abpve- i  take.  nL  uuirc.  liold.  sell,  exchange,  di.s- j  of  sharei*.  b(>nds.  debenture:^,  deben- ' 

Iiabillti#-'  of  this  company;  !  named  manufactures  or  any  of  them,  and  t‘».p,mo  of  or  otbei  v^  ise  deal  in  or  rontra«M  with  tore  stock  or  other  sccuritie.s  of  the  companj  ' 

(11)  To  do  all  or  any  of  the  matters  bere-|J"<'ll  any  and  all  articles  ho  manufactured  or  lofercnre  to.  shares  of  ^stock,  whether  com-  wholly  or  partly  paid  upt  i 

h>  authorized,  citfiei  alone  or  In  conjunc-  produced;  I  inon  or  preferred,  bonds,  mortgages,  dehen- ■  (hh)  To  pay  out  of  the  funds  of  the  com-' 


chlorine;  law  .  of  the  Dominion  of  (’’anada  or  of  any 

(b)  For  the  purprvse  of  supplying  the  needs  j  country,  province  or  colony,  w  hether 


i^^n.  'ko  pay  or  ^  recovery  or  production  of  the  arti-j..,  not: 

.  lission  and  underwriting  in  ret-pect  of  <">  I*"'' 


Offices  Throughout  the  Civilized  World 
OFFICES  IN'  CANADA 


Calgarx'i  Alla.  l  A': . .  II.C. 

tut  ■ionton,  Alta.  liiimllt»*i,  Diit. 

Halifax.  N.S.  niuiitrriil,  <lu«. 

Laadon.  Ont.  <  tluebre,  <)uo. 

Ottawa.  Ont.  q'orontn,  tint. 

Bt.  John.  N.B.  \A  liinipeg,  .Vl;in. 

Reputation  gained  by  long  year.,  of 
vigorous,  conseieiitiotis  and  suc¬ 
cessful  work. 

•fOMN  A.  FUI..TON 

Saperlfitendent  -  -MO\TI<K\Li 


m  A  V  M  ■■  ■■  V  •  A  I  hMut  in  particular  either  for  cash  or  fori  ^  iu«,j  ui  script lori.s  or  works,  auu,  when  not 

DDAMvTDLLT’v  Uliare.".  debentures  or  securities  of  any  other ' surplus  amiuoma  and  forir.s  and  for  that  purpose,  to  sell  or  lease  th 

H  JLl  11  I  l»  r  r  I  1 1  company  h.aving  objects  altogether  or  in  part  I  of  ammonia,  or  surplus  coke,  (diarcoal  (  |,,„y  .seem  c.xpedient  to  Ihe  eompany; 

I  Ilk  b  I  W  I  similar  to  those  of  thi."  company,  or  partly '  Prodticts  resulting  from  the  dkstillaf  ion  i  ,o,  if  expressly  authorized  by  a 


■  .->•11111411  cv.  .iixrox.  v. ,  t'Hiitf.y  .  -  sslv  autbo’rizc^l  b.v  h  hj  -law 

foi  cash  and  paKly  for  .sueh  shares,  deben- '  enmbim.tion  of  coal  or  wood,  wh^leh  may  ( p„ssed  l>v  the  dire.Uor.,  for  the  purpose  and  ^ice 
!  lure,"  or  seeurities;  manufactured  or  produced  hy  Ihe  com-  sanctioned  l.y  a  vote  of  not  less  than  two-  „e,. 

I  (ml  To  distrilnite  in  specie  or  otherwise  as '  B^ny  In  any  plant  or  plants  operated  hy  itjtiiirds  in  value  of  the  ♦oitire  i.*x,ue(l  capital  jpcl 
•nay  he  re.solved  any  a.ssets  of  the  company  i  f"''  above-na'iied  purpose,  and  which  may  ,  stock  voted  ill  fHNour  of  such  »  by-lau  at  a  thir 


h>  authorized,  eilfo'i  alone  or  In  conjunc-  produced;  I  inon  or  prefe  rred,  bonds,  mortgages,  dehen- 

tion  with  or  as  factors  or  agents  tor  any!  Lhe  purpose  of  .supplying  the  needs '  deh#'n(u?'#‘  stock  and  other  securities 


Cable  Addreas  :  **  Engineer  Mootroai 
Went.  Wmvn  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

if  ROYAL  lNSlBAf4Gr.  BBILIHNIl 

TiU  M.  824J  MONTREAL 


ind  (  Isew  here  h,\  the  name  of  “ftraphlte  colliery  jiroprietors.  stone  qu.arry  proprietors,  I,,  j,,,-  itier-  for  either  hi  cash  or  parllv 

I  ■ri»du'-t.s,  l.tmitett,"  witii  a  capital  ,sior*k  of  coke  manufacturer",  limi'  burners,  searchers  j,,  p.-isp  or  h\  issuinc  share."  of  the  conip.an,** 
live  liuinli-i'd  Ihou-and  dnllars  divldetl  into  for  and  winii'-rs  and  workers  of  limestone.  f„(|y  paid  up  or  partly  paid  up; 

..inni  ^h!lr(■s  of  oin-  hninired  dollar.,  each,  soda,  potash,  salt  brine  and  other  natural  ,pi  with  tlie  sanction  of  at  least  two- 
pod  the  eliief  plaee  of  business  of  the  .said  .  product."  or  miner.al  sub."tanccs,  so  t'eeib’d)  ,|j,  j„  v.aliie  of  the  capital  stock  repre- 
.  .pinpany  lo  ho  at  the  t’ity  of  Montreal,  in  and  lo  that  end  to  explore,  prospect,  mine,  j  f-y„oral  meeting  of  tlie  share- 

lip-  I  'l-ppvince  of  (jiiebei-.  quarry,  bore.  ."Ink  w-ells,  construct  works  or  |  of  (lie  (ompany  oalhal  for  the  imr- 

l>at»-d  ai  llie  offiro  of  the  Secretary  of  I  ot lierw ise  proceed  as  the  company  may  deem  pose  of  eon.-iiiei  png  the  subject,  to  promote. 
Slate  of  ('anada.  thi.,  2nd  day  of  October,  i-xpedient.  and  al."o  to  sell  any  surplus  <iuan-  organize,  develop  or  manage  or  to  assist  in 
l’‘l(p.  Ilties  of  sueh  eoal.  stone,  coke,  Hme.  poiasli,  ,,  nromotion.  organization,  deveh-pment  or 


.  .Pinpany  lo  bo  at  the  t  ity  of  Montreal,  in 
Up  -  I'l-ppvince  of  (Jiiebei-. 

l>-it»-d  ai  Ihe  offiro  of  the  Secretary  of 
Slate  of  ('anada,  thi.,  2nd  day  of  October, 
I'.'IC. 

THOMA.S  MtTI.VKY, 

irp-2  1  nder-Bo<-i-elai-y  of  State. 

I  d.l.lOT  T,  DAVID  A-  .M  AILHIOT, 

.Solicitor."  for  Applicants, 


of  eonsiiiermg  the  subjeet.  to  promote.  pn]ony  and  to  proeui-e  die  cpi 
nize,  develop  or  manage  or  to  nssist  in  yp^luloycd.  licensed  or  olhei-w--," 
promotion,  organization,  devehppment  or;,(,p,.pjp  and  to  exercise  or  enrr 


brine  or  other  products  or  .substances  reeov-  ,„.,nngement  of  any  eompany  or  e.,i-pnration.  pny  of  the  powers,  ohjeef." 

ei-*‘d,  iiroduced  oi-  manufactured  froiii  ei'Hier- |  p^^j^pj^cd  under  tlie  law-*"  of  the  Dominion  of  jp.pqp,.  (pp  company,  and  for  "uch 


ie.s.  quarries,  coke  ovens  or  lime  kiln 


.s’olioitors  for  Applicants.  ed  or  operated  for  the  purpose  of  supplying  i 

_ Ihe  ennipany's  need.",  if  in  ex(-e*"s  of  such  | 

I  needs;  : 

Evans  &  Co.,  Limited.  i  (d>  To  sear.-h  and  prospect  for,  acquire,: 

'  I  opoi).  explore',  d(‘velop.  w'ork,  improve',  m'nn- 

I'l  l!l,|(’  N’OTJCK  I.S  HKIIKHY  filVK.N'  that 'tain  and  niaiiago.  in  the  Doniliiion  of  fan- 


in  any  British  country,  province 


Evans  &  Co.,  Limited. 


any  stich  company  or  corpora 


niider  til,-  First  Fart  of  fhaiiter  79  of  the  Be-  iida  and  elsewliere  In  any  British  country,  pp).ppr,,tj„p  „pd  to  ."tipervise.  t 
vi.sed  Btatntes  of  Canada.  190(1,  known  us  "The  .  province  or  colony,  coal  mines,  quarries,  salt  p„,,  carry  on  the  biisines.s  (he 


promise,  en.iorsenieni,  agieemcni.  sua'.(o'c'  ppprc.^Ptitative  or  represent  ai  i  ves  ol  The  i-om- 
or  ollierw  ise  any  stirh  conipany  or  corpora- I  pJ,p.^.  fpH  pow  er  to  art  for  the  eonipanv 

lion,  and  lo  act  as  employee,  agent,  attor-'jp  ,;il  matter,  according  to  the  law  of  such 
ney  or  .nan.-iger  of  any  ."iieli  eiampany  or  pniich  eonnlri .  province  or  colon.,-,  and  to 


control,  m  in-  ! 
•reof  In  w-liole 


5;r’the  bYdaw  ,  pri.pei-iy,’  old igat i. .ns,  ’  "ha r.:."  '  wouKI  bc  (liviflcrl  among  them.  Mr.  Schwab 
and  "cciirities  of  any  kind  at  sueh  valuation  divided  more  limn  $4.a0fi.ddf>  among  these 
,  and  upon  such  term."  as  inay  be  agreed  upon;  men.  .some  of  wliom  go'  more  than  $100,000 
fee)  To  acquire  and  dispose  of  .  "''f'®'®"  pach.  And  M i  .  St  hwah  was  glad  to  do  it. 
noco.Hsary  or  ronvon1#*nT  in  nonn‘.*i’l ion  with 

'''‘(d.?)"^o’Vo-opera[e’''im’’aid  or  subscrilie  DniDENlTNOTICJESrETC. 

toward"  anv  proceeding  or  undei-taknig  in  — - ■ — - - 

tfte  Dominion  of  Panada  or  any  Briti.sh  DAIIIf  MnNTRFAl 

country,  province  or  colonv,  w  hich  may  seem  Dfinil  Ul  IHUn  I  IiLflfc 

ealriilflted  directly  or  indirectly  to  benefit  - 

I  the  .-ompany;  ,  *  lATOTTrE  is  herebv  RTven  that  a 

fee)  111  the  ordinary  oaurre  of  it.s  hn.sine-"  ^  niY’inPVT)  neTWO- AND-OKF.- 

to  draw.  make,  accept,  endorse,  execute  and  1  ^  D J V  1  DEN D  of  1  M  U-A N 

Issue  promissory’  notes,  hill,"  of  cxcliange,  HALF  PBK  CENT.,  upon  the  paid  tip 

.hills  of  lading,  w-arrants  and  other  negoli-  Capital  Stock  of  this  Institution,  has 

iahle  or  transferable  Instruments;  been  deolaiwi  for  the  ourrent  quarter, 

}  (ff)  To  fsiiploy.  contract  -with  and  provide,  BONUS  OF  ONE  PEU  CENT., 

I  for  the  reniutier|itlon  of  brokers,  eomniission  .  „,.able  on  and  after  Friday,  the 

"gent",  Iitiderw-rlfers  or  other  persons  on  any  Ff-t  .y  T)K(;;K\rBER  next 

Osue  of  ."hares,  bonds,  debentures,  debenture  V 

[stork  or  other  seenritie."  of  or  belo.nging  lo  |  to  Shareholders  of  record  of  olst  Uc- 
the  company:  tober,  1916. 

(ggt  To  remunerate  any  Persian  for  ser- .  By  order  of  the  Boara. 

vi.-es  rendered  to  the  eompany  in  sneli  man-  -n-iT  i  T  a  xxc  fni  r-i  ciD 

tier  as  the  company  may  deem  expedient.  FREDERICK  II.I.IAMS-TAYi.OK 

iiieliidmg.  with  the  -sanetion  of  at  least  two-  (iencnal  .Manager 

thirds  in  value  of  tlie  (-apital  stock  r.-pres.  ii-  Oii4t,  Dot/iber  lUlfi 

ted  at  n  genei-ai  meeting  of  the  .siiar.-lioider"  Montreal.  -Otti  Uctober,  l.BO. 

of  the  company  c-all*'d  for  the  pnrpo-e  of  , - - - - 

o;"?hX:‘'t.!;d’s.  ‘r, :b;7;:^res"^.e, i  jhe  Rnyai  Bank  of  Canada 

tore  stock  or  other  secnrilies  of  the  company  ■  I»UJ«I  UHlin  Ul  WHIIHUH 

wholly  or  partly  paid  up;  i  niVIDFN'D  No  117 

(hh)  To  pay  out  of  the  f.jnd"  of  the  com-'  "  , 

pany  all  or  any  o'  the  expenses  of  or  Inei- j  ^OTTUE  is  hereby  given  that  A 
dental  (o  tlie  formation  and  organiznlion.  j  In  DivIPF.ND  pf  THREE  PEP  CENT. 
regi"lr,ation  and  adi  ertisiiig  of  the  company  (heingAit  the  rate  of  Twelt  e  per  cent, 
or  in  or  about  the  pr.^*noiion  of  llie  ,  ..nipan.i  per  annuml  upon  the  Paid-Up  Capital 
""■(ii  ,''T7"in've.f7he  mnn"vs'7f  the  company  i  Stock  of  this  Bank,  has  been  declared 
not  immediately  required  for  the  husine""  of'  for  the  current  quarter,  and  wMl  b« 
the  company  in  sueh  temporary  investments  payable  at  the  Bank  .and  Its  Bran- 
as  may  from  time  to  time  be  detepuined  cbes  on  and  after  FRIDAY,  the  FIRST 
hy  tlie  compani-;  ■  OF  DECEMBER  next,  to  Share- 

(jji  To  extend  the  opernt  o-is  of  th”  holders  of  record  1.5th  November. 

e7Xny  and"'to  ’^p7o.- ’.’.-e'  7h"e‘’.V,ii7;' nv";.  h^j  By  order  of  the  Board.^ 
registered,  licensed  or  olhei-w-'."e  reeognit'cd  C.  E.  NEILL, 

therein  and  to  exercise  or  carry  on  therein  General  Manager 

■all  or  any  of  the  pow-ers.  object."  or  bn."i- |  ^  i  t>  r\  1Q1« 

nesse."  of  the  company,  and  fjir  such  piirposes  Montreal.  P.Q..  October  1<,  IVIO. 

or  any  of  them  to  acquire  .and  hold  property;" — _ — ! - sj -  ' 

of  .ail  kinds  therein  and  to  designate  .and,  TUC  ^IlCSaC^  RAIkll^ 

appoint  one  or  more  persons  therein  a-*  a-  I  nC  N^wCpDCbVJ 

repre.seiitati ve  or  representatives  of  tlie  i-oiii- ,  (Quarterly  Dividend, 

pany  w  ith  full  pow  er  to  pet  for  the  eonipanv  :  \ollce  is  hereby  given  that  a  Dividend  of 

in  all  matter,  r''l-otom-  ”anri'“*o  threr-quarter.s  per  rent,  upon  the 

(•otinir> .  provtnoo  or  colony,  ana  lo  •  i  7-ia  i  ^  *i  •  t  .a-a  ai 

.accept  sei  viee  for  and  on  behalf  of  the  com-  paid-up  Capital  S.ock  Of  this  Institution  has 


.  --  .  . .  „  '  ,  ,  , . .  .  . .  •  - . .  ,  pan V  all  or  an.v  . .  ■  ™,., . 

(.(her  (-ompanies  or  persons,  or  by  or  througli  of  the  company  a  buslnes."  ns  set  out  In  piiro-lf,p  obligation,  of  any  otlier  eompany  or  eor- j  j,)  m  tlie  formation  and  organiznlion. 
any  fiK-tors,  tru.stees  or  agents.  |  graph  (a),  to  carry  on  in  the  Dominion  of  ,  poi-., i (on  organized  under  the  iaw-.s  /.f  the '  pp(jje|r,ation  nnd  adxei  tising  of  the  company 

’i’he  oiieration."  of  the  company  to  be  car-  Fanadn.  and  elsewhere  in  any  British  Conn- I  ,,|-  (-miHda  or  nin  British  rountr>..op  jp  or  about  the  pr.^«noiion  of  llie  ,  ..nipan.t 

l  icit  (-111  tliroughont  the  Dominion  of  Canadaltry,  Frovinee  or  Colonj",  the  businesses  of  pr-f7^'j|,,.r  ,.oionv.  or  an.v  Interest  t lierei ii,  I  or  tlie  conduct  of  its  bu“ine-'.": 


(iii  To  invest  the  monevs  of  tlie  eompany  j 
not  immediately  required  for  the  business  of' 
the  company  in  such  temporary  investments 
aa  may  from  time  to  time  be  dcteisuined 
b.v  tlie  eompan*-; 

(ij)  To  extend  the  oper.atlo-is  of  the  ,  om- I 
pany  to  any  Britisli  (-ountrx,  jirovnice  or  j 
enlony  and  to  procure  tlie  comprinv  to  be^ 


e."  of  the  company,  and  for  sueh  piirpose< 
ny  of  them  to  acquire  .and  hold  properl* 


d  to  rai.se  or  assist  in  raising  ^jl  kinds  therein  and  to  designate 
and  to  aid  hy  w-.ay  of  bonus.  loan,  i  nppi,jpt  or  more  persons  therein 

ndorsenierit.  agreement.  guar,a nice  '  ppro^sontatix-o  or  representatives  of  tlie 


w  ith  full  power  te 


of  any  process  or  suit; 


I  been  declared  for  the  current  quarter,  and 


General  change 
In  Train  Schedules, 
e'Ffective  Sunday, 
October  29th. 

For  particulars  apply  to  Ticket 
Agents 

Ticket  Offices:  141-115  .S(.  James  btrcct 
Windsor  Street  aud  Place  Vlger  Stations 


Suhscription  rate.s  —  $2  yo„|.  in  I'anaii,,; 

in  Great  Britain,  b."  a  vcai  :  in  I’nEod  .States, 
12.60  a  year.  Cut  ont  tin  conpi.in  on  inst  i>ago. 


Ill)  To  manufacture,  buy,  sell  import  ex-  otherwise  dispo.se  ot  snoli  surplus  or  any]  pose  of  ('onsideiing  the  suh.lecf.  <0  purchase  i  p^j^p,  „P  supplementary  lettei."  patent  as' 

iiot-t,  dciil  in.  at  wholesale  o’r  retail,  all  kinds  ”'7’.  ’  ll'’'''’?/  therein;  ;  otherwise  acquire  or  undertake  .and  n.a-  principal",  agents,  contractor.*,  or  otherwise,, 

of  mei-(-Iiiuii.ii.-e.  goods,  w  nrq.,  and  products  '  purpose  of  aupplying  the  needs  Isnnie  .all  or  any  part  of  or  interest  in  the  a.s-  .apd  eitlicr  alone  or  in  l  oiijuiiotion  w  ith 

generally  and  spceially  to  import  and  deal  in  ('ompany’s  husine.ss.  to  pui-ch.ase.  1.  .as- I  set.",  bnslres.".  property.  privileges,  eon- ;  n(,,pn, 

.v,  sisnl.  <’lin brushos  and  othrr  *'^'nuirt5  in  th(*  Donifnion  of  I’anadn  or  otsf‘-  tracts,  rights  rvhllcfiltnr*«»  and  liability.*  of  Tho  nperntfonx  of  uonipnny  to  bo  j 

toil(  I  iirtii-li’s.  and  lo  net  as  m.anufnctnreis’ 1  " '"’'V  British  eountry,  p’-ovince  or  .any  company  organized  under  the  law-."  of  carried  on  throughout  the  Dnuiiuion  of  Can-' 
iigent.s  lU-  coivaii.s.-’ion  .agents  in  all  Uiiuis  of  ,  •""ds  ami  interests  in  land,,  a-id  ipo  Dominion  of  I'liJisii.a  01  any  British  t-oun-  ada  and  eise-ix’Iiere  hy  the  n.anie  of  ’’Brunner' 

ui.-'iiufaclui-cd  article.",  good.",  wares,  mor- ,  "'"f®'’  pow-ers  and  water  iirivileges  and  to  u"'-  fry.  province  or  colony,  nnd  having  nbjpct.a  1  c'ansd.a.  T.imited.’’  wlMi  a  (-apital  stock' 


By  order  of  the  Hoard. 

B.  n.  STIOVUN.SON, 

General  Manager. 
QUEBIyC.  24th  October.  1016. _ 


and  material 
I  ciii  rx-  on  at 
•  1-  wliieli  can 


colon.v,  lands  and  interests  in  land,,  a-id  ipo  Dominion  of  i'iiJ(S((.a  01  any  British  t-oun-  ada  and  e1s(’'(x’Iiere  hy  the  name  of  ’’Brunner'  THE  QL’EBEC  BANK, 

water  powers  and  water  iirivtleg.’"  and  to  u"-  fry.  province  or  colony,  nnd  having  objects  ( Cansd.a.  T.imited.’’  wlMi  a  capital  stork  VOTICK  i«  her^v  eiven  that  a  So»riaI  Geaerzl 
velop  thei-eirom  any  powfir,  electrical  or  altogether  or  in  part  similar  to  the  objects  pf  three  million  dollars,  divided  into  riO.OUO  Mppiing  of  the  Phareliolde-.  of  The  QutW  Bank  will 
other  energy  needed  for  said  husine".",  011  or  of  the  eomnapy  or  any  of  them,  or  carrying  slinrc."  of  one  liundred  dollar."  ea.'h.  and  the  be  held  at  the  Head  Office  of  the  said  Bank*  in  the  Citv 


ro  to  th('  <M 
T«»  pur«*hn 


an  bo  carried  on  with  ad.  otitsido  the  lands  of  Ihe  company  and 


inpany : 

To  piin-Iinse  nnd  ac<(uire  the  husipe^is  ’  pose  of  said  lands  or  interests  therein,  .iiid  to  prtv  w-lilcli  mav'seem  to  the  company  to  be  !  XV  o„tart(j . 

(-arru  (i  on  by  hhaw  A-  l.vnns.  of  .the  ('ity  I  sell  or  dlspo.se  of  surplus  power  or  cnei-uy  i  suitable  or  desiralile  for  the  purposes  of  the  Dated  at  the  office  qf  the  Secretar*-  of 
7iir'nmi7.-.  miv^f m-^he'7ro,'e  b7‘'*i''^  required  for  the  need."  of  the  hu.siness.  company’s  Imsinos",  State  of  Canada,  this  2Tth  dayof.Septem- 

.,1  '...m  i  7>  1  o-  7  i7.7m  It  .U  * 'e  '"uT  1”  th®  Bm'»'''v'n  of  Canada  or  any  British  I  (r)  To  issue  in  payment  or  part  payment  per  1916. 

‘  ‘  '  hatd  sliai  is  of  the  country,  province  or  colony,  to  enter  Into  or  con."ider.ation  for  any  property,  rights.!  THDMAS  Ml’TA'EV, 

Tii’-ii'milre  nnd  undertnke  genersllv  ,i,„  ' 'vorkiug  arrangements  with  otlier  companies,  j  privileges  or  other  thing  acquired  by  the  1  14-2  T'nder-Secretary  of  Slate, 

persons,  firms  or  corporations,  for  the  use  or )  company,  or  for  any  obligation  of  the  com- '  BD.VKE,  LAST!.  AN'Gl.lV  (x  rASSEI..S 

- transmission  of  such  surplus,  and  to  the  .end  :  pany.  or  for  any  guarantee  of  the  company*."  ■  Barristers,  eir..  Toronto. 

supplx  iiig  the  needs  -Of  the  comiin  11  v’s  ,  pond",  the  company’s  bonds  or  shares  of  the  i 


on  any  business  vblob  Ih**  company  is  ati-  place  of  biisinCa^.s  of  the  said  company  of  Quebec,  Quo.,  on  Tin^ay.  tho  iw»n(y-el?hth  dav  of 


and  transmit  the  aame.  and  »ael1.  Icpso  nr  dis-  thorized  io  carry  on.  or  pofscssed  of  prop- .  he  at  the  City  of  ‘Toronto,  in  the  Province  November.  1916,  at  the  hour  of  thw  o’clock  in  the  aftcr- 


now  iHi-nud  on  by  fc>haw  Ac  T^vanss.  of  ^thc  Pity  I  sell  or  d!spo?o  of  surplus  power  or  »‘tnMuy  i  suitable  or  dr.sirablo  for  the  purposes* 
(if  Mont  ri'Ml.  !».s  »  going  concern  incitiding  ^  not  required  for  the  needs  of  the  hu.’sjness.  companv’AS  btjsinosA^, 

and  to  for  the  s«ine  py  the  r1-  a)id  iu  the  Dominion  of  Fanada  or  any  Hrittsh  ,  (r>  To  issue  in  pavmcnt  or  part  p 

(■u'.umui.v;'"  '''*  '  “'7 province  or  colony,  to  enter  Into '  „r  cpn."ider.-,tion  for'  any  property. 


noon,  for  the  puroo.^e  of  »'or.?‘irt**nng  an  agreement  for 
ficc  of  the  Secretar.v  of  the  sale  by  the  said  The  Quebec  Rank  of  its  aesets  to  The 
tkai.a  0-4U  nf  «g>nt.ana  Hoval  Bank  of  (^anadfi.  uyion  the  terms  eel  out  in  *u^ 

this  .  .  in  aay  or  A>erTi  m-  ^reement.  a  copy  of  which  will  ho  mailed  to  each  Share- 

‘rwnxT  \  Q  xfT’T  VTc  V  holder  with  this  notict*.  and.  if  doemed  advisable,  of  pMsinic 

t  HOMAft  AIL  I'a^  ,  g  resolution  or  resolutions  approving  the  said  atn'eement 

?  nder-Secretary  of  Slate,  authorising  the  President  and  Ger>eral  Manager 

s’frTAlN  ^  r*.\SSEt.^  '  of  The  Quebec  Back  to  affix  to  said  agreement  the  cor- 

e'r..  Toronto.  !  porate  seal  of  the  Hank  and  lo  .^ign  and  execute  the  same 

— — 1— — — — — !  for  and  in  the  name  of  atid  on  behalf  of  the  Bank:  and 


I  biLsiness  to  establish,  operate  and  lUHlntain  i  company’s  capital  zStock  as  fully  paid  up  arid  i  toyrt  Tc  ^oTirr  is  herebv  given:  That  the ‘‘TOWN  ^ 

;  any  electrlo,  gas  or  other  lighting,  heating  or  i  non-assessabte.  w  hether  subscribed  for  or  P  oF  DORVAL  ISLAND"  will  apply  to  the  rA>(ri8l«- 
power  plant,  and  sell  or  djsp()."e  of  sueli  ,"ur-  not.  or  any  other  property  of  the  company.  I  ture  of  the  Province  of  Quebec,  at  It*  next  Session,  for 

pins  electric,  gas  or  other  light,  heal  and  ;  organized  under  the  laws  of  the  Dominion  of  i  the  pusinf  of  an  Act  to  amend  its  Charter,  6- GEORGE  ,nd  for’ the  purposo  of  authonzme  th^oard  of  Directors 

power  and  aB  th®  residual  products  of  such  Canada  or  any  British  country,  province  or  f„'l*l;®«!riod  “  P''®  **'  »“'’h  notices  and  make  all  ruch  applica^ 

plant:  provided  always  that  the  rights  and  ;  colony:  i  ‘b®  Membem  of  the  Council  and  Elector*  for  a  penod  p„,  anj  e.xecute  all  such  other  acta,  resoiatioi*. 

I  privileges  hereby  conferred  upon  the  ccni- j  (s)  AVith  the  sanction  of  at  least  two- i  7 ,  deeds,  instruments,  matters  and  ihiiiFsa*  may  bc  deemed 

■  pany  to  generate,  sell  and  dispose  of  electrl- .  thirds  in  value  of  the  capital  stock  represent- i  ^  :jJ‘  ,s“  cMtr^  and  th^  Bv-  n®«**»t.'’  for  procurinc  the  awnt  of  the  Govemor-in- 

Ical  energy  for  light,  heat  and  power  w  hen  ed  at  a  general  meeting  of  the  shareholders  ;  tV.  refatlnc  tb^W  b^iweeif  theXr^l  DU  Council  to  the  said  agiYmcnt.  and  for  carrying  out  the 

exercised  outside  of  the  property  of  the  com-  :  of  the  conipany  called  for  the  purpexse  of  eon-  Comnanv.  Limited,  th’e  Dorval  Island  Service  Company.  '““^nt'’order  n(’“i'h2*B,!rr 
[pany  shall  be  subject  to  all  provincial  and  ,  sidering  the  subject,  to  consolidate  or  amal-  Limited,  and  the  Town  of  Dorval,  of  date  the  27th  of;  oraer  oi  me  ooaro.  stfvfn>sON 

I  municipal  laws  and  regulations  in  that  be-  gamate  with  any  other  company  organized  i  January,  1913.  cieneral  Manara 

I  lialf;  under  the  laws  of  the  Do»ailnlon  of  Canada  or;  Montreal.  October  lUh,  1916,  OuebeCL  12  October  1516 

I  (f)  For  the  purposes,  objects  or  buslnes."  {  any  British  country,  province  or  colony,  and.  TOWN  OF  DOBVAL  ISLANT>.  I 

I  of  tlie  company,  and  within  the  Dominion  of|havtng  objects  similar  in  whole  or  In  part  to  C.  W.  BaTno.  viip  jaaaian.aai  naaiuni*  MABZaarnAP 

I  Canada  or  elsewhere  in  any  British  countricks.  I  those  of  the  company:  !  LESLIE  H.  BOYD.  Secretmrj-Treasurer.  !  THF  nANaniAN  BANKOF  COMMERCE 

provinces  or  colonies,  to  purchase  or  other-,  (t)  To  distribute  or  divide  among  the!  Solicitor  for  Applicant.  ;  I  111.  wniiriMinil  wnnn  wi  wvinini.liVb 

(Wise  acquire,  charter  or  otherwise  hire,  lease.  |  shareholders  of  the  company  In  kind  or  spe-  | - - - j  DIVIDEND  \(>,  II9. 

!  construct,  improve,  use.  operate,  equip,  re- |  de  any  property  or  assets  of  the  company  fiAla  PaaA*.nAAAiAA  >  ic  borebv  eiven  o  nnartevl-o 

.pair,  let  out  to  hire,  trade  with  or  seji.  deal  and  in  partlonlar  any  shares,  debenture."  or !  II2|P||  IIIIP  MCll  l.nPnnPRl  iflll  Police  l.  hereb.  gitcu  that  a  quarterly 

In  or  contract  xvith  reference  to  ships,  boats.  [  securities  belonging  to  the  company,  or  of  lllUI  llllllU  I  lUll  UUI  UUI  ullUII  !  ditidend  of  21,^  per  cent,  upon  the  capital 

I  barges  or  ve8."els  of  every  description  -  and  I  which  the  conipany  may  have  power  to  dis-  *  i  stock  of  this  Bank  has  been  declared  for 

I  propelled  by  any  motive  power  or  any  share  I  pose;  LDHTED.  tlio  three  months  ending  lOrh  November 

or  interest  therein,  wharves  and  xvh,arfage  lu)  AVith  the  sanction  of  at  least  two-  the  three  niontlis  ending .  oUH  .NOtemDer 

I  facilities,  docks  and  docking  facilities,  cart- |  thirds  4n  value  of  the  capital  stock  represent-  HEAD  OFFICES  MOXTRF.  VL.  j  together  with  a  bonus  of  one  per  cent., 

i  .age  plant.1  forwarding  plant,  warehouses  and  I  ed  at  a  general  meeting  of  the  shareholders  I  and  that  the  sajue  will  be  payable  at  the 

[towing,  wrecking  and  salvage  plant  or  any  '  of  the  company  called  for  the  purpose  of  Notice  is  hereby  given  that  a  Dividend  of '  Bank  and  its  Branches  on  and  afteh  Friday 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  In  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find  . . for  $ . .  < 

for  which  send  The  Financial  Times  for . months  to 

NAME . . . 

ADDRESS . . . 


Qucb«e,  12  October,  1916. 


General  Manager. 


THE  CANADIAN  BANKOF  COMMERCE 


- I  .  ,  j  DIVIDEND  >0.  II». 

Mspif  imp  Fich  Pnnnnpaf  inn  '  is  hereby  given  that  a  quarterly 

nlOlllllllu  IIDII  Ulil  UUI  QllUII  ditidend  of  2t^  per  cent,  upon  the  capital 
*  i  stock  of  thif?  Bank  ha?  been  declared  for 

LDHTED.  the  three  months  ending .  30th  November 

HEAD  OFFICES  MOXTRE  VL.  j  together  with  a  bonus  of  one  per  cent., 

j  and  that  the  same  will  be  payable  at  the 
Notice  is  hereby  given  that  a  Dividend  of '  Bank  and  its  Branches  on  and  afteh  Friday, 


SobiM-rlptions:  In  Cnniida.  $2.00  a  yean  SI.2S  for  slz  nontliB.  In  Gfwat  Britala, 
8a  a  yean  4s  Od  for  six  monllis.  Jn  I’.s.,  $2JM>  u  yeari  flJlO  for  six  aiaatlu. 

Make  all  Cheque.s,  Drafts  and  Money  0rdei*s  payable  to  the  Company 


iinterc."t  in  any  the  an  me.  for  any  of  th®  j  considering  th®  subject,  to  enter  into  any  ar- !  for  the  half  year  ending  September  i  Ist  December  1116  The  Transfer  Bookaof 

I  purposes,  objects  or  business  of  the  ,>om- i  rangements  for  .sharing  of  profits  or  expenses. ,  ,q..  ,,  prafo.rod  .ni  i  i  m/  'u  ^ 

I  pany.  and  also,  in  so  far  a."  property  thusjtinlon  of  Interests,  co-operation,  reciprocal ; Freferred  Stoca  of  the  the  Bank  will  be  closed  from  the  16th  to 


j  acquired  and  held  for  said  purposes,  objects  ^  concession  or  otherwise,  with  anj'  company  j  Maritime  Fish  Corporation,  Limited,  has  ■  the  30th  of  November  next,  both  days  Inclu- 
!  or  husinesa  may  from  time  to  time  not  be  or  corporation  organized  under  the  laws  of  i  been  declared,  parable  November  16th  to  sive. 

[needed  therefor,  to  sell  the  same  or  let  the  th®  Dominion  of  Canada  or  any  British  ®i*un- |  Ohoreholdefs  of  record  netoher  -Ho,  iQJi;  p,-  .v,« 

same  out  to  hire;  try.  province  or  colony,  and  engaged  or  “^renoiaers  or  record  October  Jlsi,  1916.  Bj  Order  of  the  Board, 

j  (g)  P'or  the- purpose  of  supplying  the  needs  terested  ^r  about  to  become  engaged  or  In- j  "y  Order  Of  the  Boai’d^  _  ^  JOHN  AIRD, 

General  .Managw. 
Toronto,  27th  October,  1916. 


of  the  company’s  business,  to  acquire,  bj'  terested  in  tho  carrying  on  or  conduct  «f 
I  purchase,  exchange,  leaae,  license  or  oth^r- 1  any  business  or  enterprise  or  transacUon 


By  Order  of  the  Board, 

H.  G.  CONNOR, 
Secretary-Treasurer. 


